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PART | — FINANCIAL INFORMATION

SunCoke Energy, Inc.
Combined and Consolidated Statements of Income
(Unaudited)

Iltem 1. Combined and Consolidated Financial Statens

Revenues

Sales and other operating revel

Other income, ne

Total revenue

Costs and operating expense

Cost of products sold and operating expe!

Loss on firm purchase commitme!

Selling, general and administrative exper

Depreciation, depletion, and amortizat

Total costs and operating expen

Operating income

Interest incom—affiliate

Interest incom

Interest co—affiliate

Interest cos

Capitalized interes

Total financing (expense) income, |

Income before income tax exper

Income tax expens

Net income

Less: Net loss attributable to noncontrolling ietds

Net income attributable to SunCoke Energy, Inc. / at parent investment

Earnings attributable to SunCoke Energy, Inc. /[paent investment per common shi
Basic
Diluted

Weighted average number of common shares outsigr
Basic
Diluted

(See Accompanying Notes)

1

For the Three Months Ended March 31

2012

$ 480.€
0.7

481.c
408.:
20.7
18.4

447.¢
33.¢

0.1

(12.9

(12.0)

21.¢

5.3

16.€

0.9)

$ 16.

$ 0.2¢
$ 0.2¢

70.1
70.5

$

2011
(Dollars and shares in millions,
except per share amounts)

333.(

333.4

5.7

(6.2)

$

11.€

$
$

0.17
0.17

70.C
70.C
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SunCoke Energy, Inc.
Combined and Consolidated Statements of Compreheng Income
(Unaudited)

For the Three Months Ended March 31
2012 2011
(Dollars and shares in millions,
except per share amounts)

Net income $ 16.¢€ $ 5.7

Other comprehensive income (los
Reclassifications of prior service benefit and adtl loss amortization to earnings (n

of related tax benefit of $0.3 and $0.4, respebt)v 0.9 (0.6)
Currency translation adjustme 0.2 0.2
Comprehensive incorr 16.4 5.3
Less: Comprehensive loss attributable to noncdirtgpinterests 0.9 (6.2
Comprehensive income attributable to SunCoke Energyinc. / net parent investment $ 16.7 $ 11.5

(See Accompanying Notes)
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SunCoke Energy, Inc.
Consolidated Balance Sheets

March 31, December 31
2012 2011
(Unaudited)

(Dollars in millions, except per
share amounts)

Assets

Cash and cash equivalel $ 113.€ $ 127.t
Accounts receivabl 78.% 66.2
Inventories 200.¢ 219.5
Deferred income taxe 0.6 0.€
Total current asse 393.C 414.(
Investment in Brazilian cokemaking operatic 41.C 41.C
Properties, plants and equipment, 1,384.; 1,391.¢
Lease and mineral rights, r 53.C 53.2
Goodwill 9.4 9.4
Deferred charges and other as: 38.C 32.4
Total asset $1,918.¢ $ 1,941t
Liabilities and Equity

Accounts payabl 146.5 181.¢
Current portion of lon-term debt 3.3 3.3
Accrued liabilities 65.1 69.¢
Interest payabl 7.8 15.¢
Taxes payabl 12.C 10.€
Total current liabilities 234.¢ 281.t
Long-term debt 722.2 723.1
Accrual for black lung benefit 33.4 33.t
Retirement benefit liabilitie 51.2 50.¢€
Deferred income taxe 329.¢ 261.1
Asset retirement obligatior 13.¢ 12.5
Other deferred credits and liabiliti 20.1 19.€
Commitments and contingent liabiliti

Total liabilities 1,405.¢ 1,381.¢
Equity

Preferred stock, $0.01 par value. Authorized 50000 shares; no issued and outstanding sha
March 31, 2012 and December 31, 2I — —
Common stock, $0.01 par value. Authorized 300,00@ ghares; issued and outstanding 70,014,192 and

70,012,702 shares at March 31, 2012 and Decemb@031, respectivel 0.7 0.7
Treasury stock, 99,637 shares at March 31, 2012argthares at December 31, 2( (1.4 —
Additional paic-in capital 449.5 511.:
Accumulated other comprehensive i (6.7) (6.5)
Retained earning 36.€ 20.C

Total SunCoke Energy, Inc. stockholc’ equity 479.2 525.t
Noncontrolling interest 34.1 34.2
Total equity 513.% 559.¢
Total liabilities and equit $1,918.¢ $ 1,941.¢

(See Accompanying Notes)
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SunCoke Energy, Inc.
Combined and Consolidated Statements of Cash Flows
(Unaudited)

Cash Flows from Operating Activities:
Net income
Adjustments to reconcile net income to net casbhdus) provided by operating activitie
Loss on firm purchase commitmel
Depreciation, depletion and amortizati
Deferred income tax expen
Payments less than (in excess of) expense foemetint plan:
Shar-based compensation expel
Changes in working capital pertaining to operatiegvities:
Accounts receivabl
Inventories
Prepaid coke inventory for firm purchase commitrr
Accounts payable and accrued liabilit
Interest payabl
Taxes payabl
Other
Net cash (used in) provided by operating activi
Cash Flows from Investing Activities:
Capital expenditure
Acquisition of business, net of cash recei
Net cash used in investing activiti
Cash Flows from Financing Activities:
Repayment of lor-term debt
Proceeds from exercise of stock opti
Repurchase of common sta
Increase in advances from affilie
Repayments of notes payable assumed in acqui:
Increase in payable to affilia
Cash distributions to noncontrolling interests akemaking operatior
Net cash (used in) provided by financing activi
Net decrease in cash and cash equiva
Cash and cash equivalents at beginning of pe
Cash and cash equivalents at end of pe

(See Accompanying Notes)

4

For the Three Months Ended

March 31
2012 2011
(Dollars in millions)

$ 16.€ $ 5.7
— 18.5
18.4 13.C
4.4 4.4
0.3 (0.7

2.C —
(12.2) (17.€)
18.¢ (6.7)
— (17.0
(39.9) 7.€

(8.1) —
1.4 3.3
(5.0) (3.5)
(3.1) 74
(9.5) (59.5)
— (35.9)
(9.5) (95.2)

(0.9) —

0.9 —

(1.4) —
— 64.t
— (2.3)
— (2.9)
— (1.2)
(1.3) 58.7
(13.9) (29.1)
127.5 40.1
$ 113.¢ $ 1i1c




Table of Contents

At December 31, 2010

Net income (loss
Reclassifications of
prior service benefi
and actuarial loss
amortization to
earnings (net of
related tax benefit (
$0.4)
Currency translation
adjustmen
Cash distributions to
noncontrolling interest
At March 31, 2011
At December 31, 2011
Net income (loss
Reclassificatior
of prior
service
benefit and
actuarial
loss
amortizatior
to earnings
(net of
related tax
benefit of
$0.3)
Currency
translation
adjustmen
Noncash distribution tc
Sunoco under Tax
Sharing Agreemer
Share-based compensation
expense
Stock options exercise
Shares repurchasi
Shares issued to directc

At March 31, 2012

SunCoke Energy, Inc.

Combined and Consolidated Statements of Equity

(Unaudited)
Additional Accumulated Total SunCoke
Other Net
Common Stock Treasury Stock Paid-In Comprehensive  Retained Parent Energy, Inc. or  Noncontrolling  Total
Shares Amount Shares Amount Capital Loss Earnings Investmeni  Parent Equity Interests Equity
- $ — —  $ — 3 — 3 —  $ — 3 369.8 $ 369.8 $ 59.6 $429.%
— — — — — — — 11.¢ 11.¢ (6.2) 5.7
— — — — — — — (0.6) (0.6) — (0.€)
— — — — — — — 0.2 0.2 — 0.2
— — — — — — — — — (1.2) (1.2)
—  $ — —  $ — 3 — 3 $ — 8 381 $ 381 $ 52.4 $433.
70,012,700 $ 0.7 — $ — $ 511t % 65 $ 20C $ — 3 525t $ 34.4 $559.¢
— — — — — — 16.€ — 16.¢ 0.3) 16.€
— — — — — (0.4) — — (0.4) — (0.4)
— — — — — 0.2 — — 0.2 — 0.2
— — — — (64.€) — — — (64.€) — (64.€)
— — — — 2.0 — — — 2. — 2.C
97,62: — — — 0.8 — — — 0.8 — 0.¢
(99,637 — 99,63" (1.4 — — — — (1.4) — (1.4)
3,504 — — — 0.1 — — — 0.1 — 0.1
70,01419 $ 07 99637 $ (1.4 $ 449 $ 6.7 $ 365 $ — 3 4792 $ 34.1 $513.2

(See Accompanying Notes)

5



Table of Contents

SunCoke Energy, Inc.
Notes to the Combined and Consolidated Financial &tements

1. General
Description of Business and Basis of Presentation

SunCoke Energy, Inc. (“SunCoke Energy” or the “Camy) is an independent owner and operator of finegallurgical cokemaking
facilities in the eastern and midwestern regionthefUnited States and operator of a cokemakini§itfefor a project company in Brazil in
which it has a preferred stock investment. The nwléng operations include blast furnace coke martufang at the Company’s Jewell Coke
Company, L.P. (“Jewell”) facility in Vansant, Vingi; Indiana Harbor Coke Company, L.P. (“Indianabida) facility in East Chicago,
Indiana; Haverhill North Coke Company (“Haverhilfgcility in Franklin Furnace, Ohio; Gateway Ene&yCoke Company, LLC (“Granite
City”) facility in Granite City, Illinois; and Midtetown Coke Company, Inc. (“Middletown”) facility iMiddletown, Ohio, which commenced
operations in October 2011.

In addition to its cokemaking operations, the Conyplaas metallurgical coal mining operations in¢lastern United States. The
metallurgical coal produced from underground amfese mines in Virginia and West Virginia is usathparily at the Jewell cokemaking
facility.

On January 17, 2012 (the “Distribution Date”), wechme an independent, publicly-traded companyiatig our separation from
Sunoco, Inc. (“Sunoco”). Our separation from Sunocourred in two steps (the “Separation”):

*  We were formed as a wholly-owned subsidiary of Sona 2010. On July 18, 2011 (the “Separation Dat8linoco contributed the
subsidiaries, assets and liabilities that were ariiy related to its cokemaking and coal mining r@giens to us in exchange for shares of
our common stock. As of such date, Sunoco owne&l®0our common stock. On July 26, 2011, we conggpletn initial public offering
(“IPQ”) of 13,340,000 shares of our common stoakl 9.1% of our outstanding common stock. Followting IPO, Sunoco continued to
own 56,660,000 shares of our common stock, or 8@Bétir outstanding common stoc

* On the Distribution Date, Sunoco made a-rata, tax free distribution (tt“ Distributior”) of the remaining shares of our common st
that it owned in the form of a special stock divideo Sunoco shareholders. Sunoco shareholdelisedd®53046456 of a share of
common stock for every share of Sunoco common dtetkas of the close of business on January %,28& record date for the
Distribution. After the Distribution, Sunoco ceagecdwn any shares of our common stc

Concurrent with the reorganization just prior te tRO, substantially all related party balancesevgetttled in connection with the
issuance of common stock to Sunoco, with the eixmepf $575 million, which was repaid on July 2612 in cash with a portion of the
proceeds from SunCoke Energy’s debt issuance.

The historical Combined Financial Statements forgas prior to the Separation Date include the ant®of all operations that comprit
the cokemaking and coal mining operations of Sunafter elimination of all intercompany balancesd snansactions within the combined
group of companies. The historical Combined Finaln8tatements also include allocations of certaino8o corporate expenses. SunCoke
Energy management believes the assumptions andduétiyies underlying the allocation of general cogte overhead expenses are
reasonable. However, such expenses may not batndiof the actual level of expense that wouldehlaeen incurred by SunCoke Energy if it
had operated as an independent, publidged company during the periods prior to the HPOf the costs expected to be incurred in theréu
See Note 3 for further information regarding alkechexpenses. The Consolidated Financial Staterfmmtise period after the Separation Date
pertains to the operations of SunCoke Energy.

Reclassifications

Certain amounts in the prior period Combined and¥otidated Financial Statements have been redkedsif conform to the current year
presentation.
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Quarterly Reporting

The accompanying Combined and Consolidated FineBta@ements included herein have been preparedriformity with U.S.
generally accepted accounting principles (“GAARJ) interim reporting. Certain information and d@mlires normally included in financial
statements have been omitted pursuant to the angsegulation of the Securities and Exchange Casion (“SEC”). In management’s
opinion, all adjustments (which include only normedurring adjustments) necessary for a fair preagiem of the results of operations, finan
position and cash flows for the periods presentagttbeen made. The results of operations for tHegpended March 31, 2012 are not
necessarily indicative of the operating resultstiiar full year.

2. Arrangements Between Sunoco and SunCoke Energng.

In connection with the IPO, SunCoke Energy and 8aremtered into certain agreements that effectedéparation of SunCoke Energly’
business from Sunoco, provided a framework fordtationship with Sunoco after the separation angiged for the allocation between
SunCoke Energy and Sunoco of Sunoco’s assets, gegdpliabilities and obligations attributable &ripds prior to, at and after the
Separation.

Separation and Distribution Agreemef@n the Separation Date, SunCoke Energy and Sumdeced into the separation and distribution
agreement. The separation and distribution agreeientified assets to be transferred, liabilitiede assumed and contracts to be assigned tc
each of SunCoke Energy and Sunoco as part of thar&#on. Except as expressly provided, all assets transferred on an “as is,” “where is”
basis. In general, each party to the separatiordetidbution agreement assumed liability for athging, threatened and unasserted legal
matters related to its own business or its asswneetained liabilities and agreed to indemnify ttieer party for any liability to the extent
arising out of or resulting from such assumed tained legal matters. In addition, the separatiwh distribution agreement provides for cross-
indemnities principally designed to place financ&dponsibility for the obligations and liabilitie SunCoke Energy’s business with SunCoke
Energy and financial responsibility for the obligats and liabilities of Sunoco’s business with Szmo

The separation and distribution agreement allogagzonsibility with respect to certain employdated matters, particularly with
respect to Sunoco employee benefit plans in whighSunCoke Energy employees participated or SunEoleegy employee benefit plans
which held assets in joint trusts with Sunoco.ddition, the separation and distribution agreenpeovided for certain adjustments with resg
to Sunoco equity compensation awards that occuvieth Sunoco completed the Distribution.

Tax Sharing Agreemer®n the Separation Date, SunCoke Energy and Suntdeced into a tax sharing agreement that govemns th
parties’ respective rights, responsibilities antigattions with respect to tax liabilities and batgftax attributes, the preparation and filing of
tax returns, the control of audits and other taocpedings and other matters regarding taxes. Betadled discussion of the tax sharing
agreement, see Note 4.

Transition Services Agreemern®n the Separation Date, SunCoke Energy and Swusdeoed into a transition services agreement. The
services provided under this agreement generaltyitated upon completion of the Distribution onuary 17, 2012.

Guaranty, Keep Well, and Indemnification Agreem@mtthe Separation Date, SunCoke Energy and Sundeced into a guaranty, keep
well, and indemnification agreement. Under thissagnent, SunCoke Energy: (1) guarantees the penfena certain obligations of its
subsidiaries, prior to the date that Sunoco aaffiiates may become obligated to pay or perfotmhsobligations, including the repayment ¢
loan from Indiana Harbor Coke Company L.P.; (2eimeifies, defends, and holds Sunoco and its @ffdi®armless against all liabilities
relating to these obligations; and (3) restrices dlssets, debts, liabilities and business actvitfeone of its wholly-owned subsidiaries, so long
as certain obligations of such subsidiary remaipaiohor unperformed. In addition, SunCoke Enerdgaged Sunoco from its guaranty of
payment of a promissory note owed by one of itsgliiries to another of its subsidiaries.

7
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3. Related Party Transactions
The related party transactions with Sunoco andfftiates are described below.

Advances from/to Affiliate

Prior to the Separation Date, Sunoco, Inc. (R&Mylelly-owned subsidiary of Sunoco, served as ddemand borrower of funds and a
clearinghouse for the settlement of receivablespayébles for the Company and Sunoco and itsatfféi Amounts due to Sunoco, Inc. (R&
for the settlement of payables, which included adea to fund capital expenditures, amounted to $9%8lion at March 31, 2011. Interest on
such advances was based on short-term money nratkst The weighted-average annual interest rated 1o determine interest expense for
these amounts due were 1.5 percent for the threghsiended March 31, 2011. On July 26, 2011, pascéem SunCoke Energy’s debt
issuance in the third quarter of 2011 were useday $575 million of the advances from affiliad@d the remaining balance was treated as a
contribution from Sunoco and capitalized to neepainvestment.

Interest income on advances to affiliate generhyethe investment of idle funds under the clearomge activities described above is
included in interest income—affiliate in the Comdsihand Consolidated Statements of Income and tb##le2 million for the three months
ended March 31, 2011. Interest paid to affiliatedar the above borrowing arrangements is classifgeititerest cost-affiliate in the Combine
and Consolidated Statements of Income and totdléslifillion for the three months ended March 311,120

Receivables/Payable from/to Affiliate

During 2002, in connection with an investment ia gartnership by a thirgarty investor, Indiana Harbor loaned $200.0 millaf exces:
cash to The Claymont Investment Company (“Claymprt'then wholly-owned subsidiary of Sunoco. Trenlavas evidenced by a note with
an interest rate of 7.44 percent per annum. Int@resme related to the note, which was paid qulgrtes included in interest income—affiliate
in the Combined and Consolidated Statements ofnecand amounted to $3.7 million for the three memthded March 31, 2011.

During 2000, in connection with an investment ia gartnership by a third-party investor, Jewelhkd $89.0 million of excess cash to
Claymont. The loan was evidenced by a note witinterest rate of 8.24 percent per annum. Interestme related to the note, which was paid
annually, is included in interest income—affiliéitethe Combined and Consolidated Statements ofnthecand amounted to $1.8 million for the
three months ended March 31, 2011.

In connection with the Separation, Sunoco contetdu@laymont to SunCoke Energy primarily to transfentain intercompany receivah
from and intercompany payables to SunCoke Enengjiiding the notes payable to Indiana Harbor ameéelleAccordingly, these notes
receivable are now receivables and payables of SkmEnergy’s subsidiaries and the balances antedelaterest income are now eliminated
in consolidation.

Sales to Affiliate

The flue gas produced during the Haverhill cokemglgrocess is being utilized to generate low-pnessteam, which is sold to the
adjacent chemical manufacturing complex formerlynedrand operated by Sunoco’s chemicals businesise fiourth quarter of 2011, Sunoco
sold this facility to Goradia Capital LLC (“GoradjaUnder this agreement, Goradia has assumed 8isobligations under the agreement.
Steam sales to Sunoco’s chemicals business tdalédnmillion for the three months ended March 3112

Allocated Expenses

Prior to the Separation, amounts were allocateth Sabsidiaries of Sunoco for employee benefit coktertain executives of the
Company as well as for the cost associated witlp#ngcipation of such executives in Sunoco’s gpatmanagement incentive plans. The
employee benefit costs were allocated as a pegeitathe executives’ actual pay, while the inoemplan costs represented the actual costs
associated to the executives. Indirect corporagefmad attributable to the operations of the Compeas also allocated from Sunoco. These
overhead expenses incurred by Sunoco include obsentralized corporate functions such as legalpanting, tax, treasury, engineering,
information technology, insurance and other corfgosarvices. The allocation methods for these dnsksde estimates of the costs and leve
support attributable to SunCoke Energy for legetoanting, tax, treasury and engineering, usagehaadcount for information technology ¢
prior years’ claims information and historical co$insured assets for insurance.

8
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Concurrent with the Separation, SunCoke Energyredtimto a transition services agreement with Sanbmder this agreement, Sunoco
provides certain services and other assistancett@msitional basis to SunCoke Energy for fees Wwhigproximate Sunoco’s cost of providing
these services (Note 2).

The above allocations and transition services feérecluded in cost of products sold and operagixigenses and selling, general and
administrative expenses in the Combined and Catesteldl Statements of Income and totaled $0.3 mifliwth $2.0 million for the three months
ended March 31, 2012 and 2011, respectively.

Guarantees and Indemnifications

For a discussion of certain guarantees that Suisgqumviding to the current and former third-partyestors of the Indiana Harbor
cokemaking operations and the former third-partyestors of the Jewell cokemaking facility on betudlthe Company, see Note 9.

4. Income Taxes

Prior to the Distribution Date, SunCoke Energy aadain subsidiaries of Sunoco were included incthresolidated federal and certain
consolidated, combined or unitary state incomegtxrns filed by Sunoco. However, SunCoke Energywision for income taxes and the
deferred income tax amounts reflected in the Coptbend Consolidated Financial Statements have determined on a theoretical separate-
return basis. Prior to the Separation Date, anseatifederal and state income tax amounts werkedetith Sunoco under a previous tax
sharing arrangement. Under this previous tax satrangement, net operating losses and tax aadifforwards generated on a theoretical
separate-return basis could be used to offsetdutable income determined on a similar basish eaefits were reflected in the Company’s
deferred tax assets, notwithstanding the factdbeh net operating losses and tax credits may lgcheve been realized on Sunoco’s
consolidated income tax returns, or may be realizédture consolidated income tax returns covethgperiod through the Distribution Date.

On the Separation Date, SunCoke Energy and Surndeced into a new tax sharing agreement that gevbparties’ respective rights,
responsibilities and obligations with respect toliabilities and benefits, tax attributes, thegaeation and filing of tax returns, the control of
audits and other tax proceedings and other matgerding taxes. In general, under the tax shagrgement:

»  With respect to any periods ending at or prioti Distribution, SunCoke Energy is responsibleafoy U.S. federal income taxes and
any U.S. state or local income taxes reportabla cansolidated, combined or unitary return, in ezate, as would be applicable to
SunCoke Energy as if it filed tax returns on a dédone basis. With respect to any periods beginaftey the Distribution, SunCoke
Energy will be responsible for any U.S. federaltestor local income taxes of it or any of its sdlzsies.

» Sunoco is responsible for any income taxes replerabreturns that include only Sunoco and its islidages (excluding SunCoke Energy
and its subsidiaries), and SunCoke Energy is resblenfor any income taxes filed on returns thatude only it and its subsidiarie

* Sunoco is responsible for any 1-income taxes reportable on returns that includg 8ainoco and its subsidiaries (excluding SuncC
Energy and its subsidiaries), and SunCoke Energgsigonsible for any non-income taxes filed onrretuhat include only it and its
subsidiaries

SunCoke Energy is generally not entitled to rece@gment from Sunoco in respect of any of SunCaker@y’s tax attributes or tax
benefits or any reduction of taxes of Sunoco. MeeepSunoco is generally entitled to refunds obme taxes with respect to periods ending at
or prior to the Distribution. If SunCoke Energy lizes any refund, credit or other reduction in otfise required tax payments in any period
beginning after the Distribution Date as a restiiroaudit adjustment resulting in taxes for whstmoco would otherwise be responsible, tl
subject to certain exceptions, SunCoke Energy pasgiSunoco the amount of any such taxes for whicioSo would otherwise be responsi
Further, if any taxes result to Sunoco as a resudtreduction in SunCoke Energy’s tax attributarsef period ending at or prior to the
Distribution Date pursuant to an audit adjustmeelafive to the amount of such tax attribute refldoon Sunoco’s tax return as originally
filed), then, subject to certain exceptions, Sur€CBkergy is generally responsible to pay Sunocatheunt of any such taxes.

9
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SunCoke Energy has also agreed to certain restigcthat are intended to preserve the tax-freasstetthe contribution and the
Distribution. These covenants include restrictionsSunCoke Energy’s issuance or sale of stockhmratecurities (including securities
convertible into our stock but excluding certaimeensatory arrangements), and sales of assetd®tis ordinary course of business and
entering into any other corporate transaction wkidhild cause SunCoke Energy to undergo a 50 peocggreater change in its stock
ownership.

SunCoke Energy has generally agreed to indemnifp&uand its affiliates against any and all tated liabilities incurred by them
relating to the contribution or the Distributionttte extent caused by an acquisition of SunCokedsrestock or assets, or other of its actions.
This indemnification applies even if Sunoco hasip#ed SunCoke Energy to take an action that wotiherwise have been prohibited under
the tax-related covenants as described above.

Under the new tax sharing agreement, certain defdax assets attributable to net operating lassdsredit carry forwards, which had
been reflected in SunCoke Energy’s balance sheietstp the Separation Date on a theoretical separgurn basis, are no longer realizable by
SunCoke Energy. Accordingly, after the SeparatiateDcurrent and deferred tax benefits totaling8#2enillion were eliminated from the
Combined and Consolidated Balance Sheets withrasmonding reduction to SunCoke Energy’s equityants, $64.6 million of which were
eliminated in the first three months of 2012.

The following table sets forth the income tax bésefhich were eliminated from SunCoke Energy’soime tax balances (dollars in
millions):

Three Months Endec

March 31,
2012
(Dollars in millions)
Nonconventional fuel credit carryforwa $ 38.¢
Federal and foreign tax credit carryforwa 25.¢
$ 64.€

SunCoke Energy’s tax provision was computed orearttical separate-return basis through the Digidh Date. To the extent any tax
assets or liabilities computed on that basis diff@m amounts actually payable or realizable urtderprovisions of the new tax sharing
agreement, adjustments to the tax assets andtldilill be reflected as a dividend to or captahtribution from Sunoco when such amounts
have been effectively settled under the termsetalx sharing agreement. As of March 31, 2012, SkeE&nergy estimates that there are
approximately $0.5 million in tax benefits that mzgt be realizable by SunCoke Energy. These bengfit continue to be reflected in
SunCoke Energy’s balance sheet until it is deteeghipursuant to the terms of the tax sharing agreethat such benefits are not subject to
allocation to SunCoke Energy and hence will notdadizable in its standalone tax filings. SunCokeigy will continue to monitor the full
utilization of all tax attributes when the respeettax returns are filed and will, consistent whike terms of the tax sharing agreement, record
additional adjustments when necessary.
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The reconciliation of the income tax expense atilf statutory rate to the income tax expenss fsliows:

Three Months Ended March 31

2012 2011
(Dollars in millions)
Income tax expense at U.S. statutory rate of 36ge $ 7.7 $ 3.1
Increase (reduction) in income taxes resulting fr
Income attributable to noncontrolling intere® 0.1 2.1
Nonconventional fuel cred (2.6) (2.2
State and other income taxes, net of federal incame
effects 0.5 0.2
Percentage depletic (0.9 (0.5
Domestic production activity deductit (0.2 0.2
Other 0.1 —

(1) Noincome tax expense is reflected in the CombaratiConsolidated Statements of Income for partigisbome attributable t
noncontrolling interest:

5. Inventories

The Company’s inventory consists of metallurgiazdlc which is the principal raw material for ther@@any’s cokemaking operations,
coke, which is the finished good sold by the Conypanits customers, and materials, supplies androth

These components of inventories were as follows:

March 31, December 31
2012 2011
(Dollars in millions)
Coal $ 129.¢ $ 138.€
Coke 13.2 15.1
Materials, supplies and oth 31.c 29.4
Consigned coke invento 26.5 36.4
$ 200.¢ $ 219.7

During the first three months of 2011, we estimated Indiana Harbor would fall short of its 20Iinaal minimum coke production
requirements by approximately 122 thousand tonsoAdingly, we entered into contracts to procurerapimately 133 thousand tons of coke
from third parties. However, the coke prices in ploechase agreements exceeded the sales price ¢omwact with ArcelorMittal. This pricing
difference resulted in an estimated loss on firmcpase commitments of $18.5 million ($12.2 millimttributable to net parent investment and
$6.3 million attributable to noncontrolling intetgswvhich was recorded during the first three mermih2011. We subsequently recorded lower
of cost or market adjustments in 2011 of $1.9 onill{$1.4 million attributable to SunCoke Energy.Inet parent investment and $0.5 million
attributable to noncontrolling interests) on thisghased coke. In the second quarter of 2011, ¢imep@ny sold 38 thousand tons of this cok
ArcelorMittal. Operational improvements at Indiafiarbor subsequent to the first three months of 26dased coke production for the
balance of 2011 and Indiana Harbor was able to ite2011 contractual requirements with Arcelorslitt

In the third quarter of 2011, the Company enten¢d &n agreement to sell approximately 95 thousansl of this purchased coke to a
customer on a consignment basis that will expir¢henearlier of July 31, 2012 or full consumptidnand payment for, the coke. If, after
June 30, 2012, the customer has not consumed @léafonsigned coke and the Company chooses toveeamy of the remaining coke from
the customer’s facility, the Company will be emtitlto collect a commitment removal fee. The custaditenot consume any coke in fiscal
2011. In the first three months of 2012, the custooonsumed approximately 26 thousand tons of goesi coke.
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6. Retirement Benefits Plans
Defined Benefit Pension Plan and Postretirement Héth Care and Life Insurance Plans

The Company has a noncontributory defined benefisjpn plan (“defined benefit plan”), which provédestirement benefits for certain
of its employees. The Company also has plans wirichide health care and life insurance benefitsriany of its retirees (“postretirement
benefit plans”). The postretirement benefit plaresunfunded and the costs are borne by the Company.

Effective January 1, 2011, pension benefits untdeiGompany’s defined benefit plan were frozen fiopaticipants in this plan. The
Company also amended its postretirement benefilspdarring the first quarter of 2010. Postretirenreatical benefits for future retirees were
phased out or eliminated, effective January 1, 26drlnon-mining employees with less than ten yediservice and employer costs for all
those still eligible for such benefits were cappksla result of these changes, the Company’s pgostreent benefit liability declined $36.7
million during 2010. Most of the benefit of thigiility reduction is being amortized into incomeatiigh 2016. At December 31, 2011, the
Company’s pension plan assets were invested imsawrith the assets of other pension plans of Sunbleese plan assets were separated from
the Sunoco trust in January 2012 and were tramsféora newly formed trust established for therdafibenefit plan.

Defined benefit plan (benefit) expense consistettheffollowing components:

Three Months Ended March 31

2012 2011

(Dollars in millions)
Interest cost on benefit obligatio $ 0.4 $ 0.4
Expected return on plan ass (0.9 (0.€)
Amortization of actuarial loss¢ 0.2 0.1
$ 0.2 $ (0.7)

Postretirement benefit plans benefit consistedeffbllowing components:

Three Months Ended March 31

2012 2011
(Dollars in millions)
Service cos $ 0.1 $ 0.1
Interest cost on benefit obligatio 0.t 0.t
Amortization of:
Actuarial losse: 0.3 0.3
Prior service benef (1.9 (1.9
(0.9 (0.9
7. Accrued Liabilities
Accrued liabilities consist of the following:
March 31, December 31
2012 2011
(Dollars in millions)
Accrued sales discoun $ 28.: $ 24.¢
Accrued benefit: 11.¢€ 18.1
Other 25.C 26.€
Total $ 65.1 $ 69.€
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8. Debt
Total debt, including the current portion of loregrh debt, consisted of the following:

March 31, December 31
2012 2011
(Dollars in millions)
Term loans, bearing interest at variable rates, 201168, net of original

issue discount of $1.9 million and $2.0 million\déérch 31, 2012 and

December 31, 2011, respectivi® $ 325.7 $ 326.
7.625% senior notes, due 20:“Notes") 400.( 400.(
Total debi $ 725.7 $ 726.
less: current portion of lol-term debt 3.2 3.3
Total lon¢-term debt $ 722.¢ $ 7231

(1) Borrowed under the Compé's Credit Agreement dated as of July 26, 2(“Credit Agreemer”).

The Credit Agreement provides for up to $75.0 miillin uncommitted incremental facility term loafifm¢remental Facilities”) that are
available subject to the satisfaction of certaindittons. As of March 31, 2011, there was $45.0iamlof capacity under the Incremental
Facilities. The Credit Agreement also providesd&150 million revolving facility (“Revolving Fadil/”) that can be used to finance capital
expenditures, acquisitions, working capital neausfar other general corporate purposes. As of M&d; 2012, the Revolving Facility had
letters of credit outstanding of $0.9 million, léay $149.1 million available subject to the ternfishe Credit Agreement.

9. Commitments and Contingent Liabilities

The Company is subject to indemnity agreements evithent and former third-party investors of Indiafiarbor and Jewell related to
certain tax benefits that they earned as limitatheas. Based on the partnership’s statute oféitimibs, as well as published filings of the
limited partners, the Company believes that tavxtaddr years 2006 and 2007, relating to tax csedftapproximately $51 million, may be still
open for the limited partners and subject to exatn. As of March 31, 2012, the Company has nehbwtified by the limited partners that
any items subject to the indemnification are urede@mination and further believes that the potefdiahny claims under the indemnity
agreements is remote. Sunoco guaranteed SunCokgyEnperformance under the indemnification to theentrthird party investor of Indial
Harbor and the former investor at Jewell. On Sept30, 2011, concurrent with SunCoke Energy’s Ipase of the 19 percent ownership
interest from one of the Indiana Harbor limitedtpars, Sunoco was released of its guarantee timther Indiana Harbor partner of SunCoke
Energy’s performance under this indemnificationnSoke Energy has assumed this guarantee.

The EPA has issued Notices of Violations (“NOVgi) bur Haverhill and Granite City cokemaking fa@s which stem from alleged
violations of our air emission operating permitstftese facilities. We are currently working in@perative manner with the United States
Environmental Protection Agency (“EPA”) and theénitlis Environmental Protection Agency to addressathegations. Settlement may require
payment of a penalty for alleged past violationsvall as undertaking capital projects to improvieat®lity of the energy recovery systems and
enhance environmental performance at the HavexhillGranite City facilities. As a result of disdass with the EPA, the Company expects
these projects to cost approximately $80 millio$1®0 million and to be carried out over the 20i®agh 2016 time period. The majority of
the spending is expected to take place from 202®1®, although some spending may occur in 2012mtdpg on the timing of the settlement.
The final cost of the projects will be dependemmghe ultimate outcome of discussions with regutatAt this stage, negotiations are ongoing
and the Company is unable to estimate a rangeasbrably possible loss. The Company does not leetiny probable loss would be material
to its financial position, results of operationscash flows.

In addition, the Company has received an NOV frbmEPA related to our Indiana Harbor cokemakingifacAfter initial discussions
with the EPA and the Indiana Department of Envirental Management (“IDEM”), resolution of the NOV svpostponed by mutual
agreement because of ongoing discussions regatiengOVs at the Haverhill and Granite City cokemngidacilities. In January 2012, the
Company began working in a cooperative manner thithEPA, the IDEM and Cokenergy, Inc., an
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independent power producer that owns and operatesergy facility, including heat recovery equipmenflue gas desulfurization system and
a power generation plant, that processes hot thsefrgm our Indiana Harbor facility to produce steand electricity and to reduce the sulfur
and particulate content of such flue gas, to addfes allegations. Settlement may require paymeatpenalty for alleged past violations as
well as undertaking capital projects to enhancearenmental performance. At this time, the Compaagrot yet assess any future injunctive
relief or potential monetary penalty and any pagrititure citations. The Company is unable toreate a range of probable or reasonably
possible loss.

On February 9, 2010, the Ohio Department of Envirental Protection (“OEPA”) issued a New Source Bevpermit-to-install (“NSR
PTI") for the Middletown cokemaking facility. Durinthe 30eay statutory appeal period ending March 11, 204, parties, including the Ci
of Monroe, Ohio, Robert D. Snook, a pro se litigahé National Resources Defense Council, and iddals affiliated with the SunCoke Wa
opposition group, filed appeals at the Ohio Envinental Review Appeals Commission (“ERAC"), challemgOEPA's issuance of the NSR
PTI. Discovery, expert discovery and depositiongeheoncluded with respect to this matter and disipesnotions have been filed. In late
2011, ERAC agreed to a continuance of the hearomg £arly 2012 until May 2012 so that the partiesld continue settlement negotiations
February 2012, we reached an agreement in pringiplethe parties and are finalizing the terms sk#tlement agreement. The terms of the
agreement are not material to the Company'’s firmpasition, results of operations or cash flowshef Company at March 31, 2012.

Other legal and administrative proceedings are ipgnat may be brought against the Company arisingbits current and past
operations, including matters related to commeiial tax disputes, product liability, antitrust,ayment claims, natural resource damage
claims, premises-liability claims, allegations apesures of third parties to toxic substances amtgal environmental claims. Although the
ultimate outcome of these claims cannot be ascedaat this time, it is reasonably possible thatesgortion of these claims could be resolved
unfavorably to the Company. Management of the Caomelieves that any liability which may arise fr@onch matters would not be material
in relation to the financial position, results gfesations or cash flows of the Company at March2812.

10. Restructuring

In 2010, in connection with the Separation, the §any announced the relocation of its corporate tpeaders from Knoxville,
Tennessee to Lisle, lllinois, which was completedry the second quarter of 2011 and resultedt@mmaination of employees eligible for
severance benefits upon such termination. The Coyngecorded restructuring charges of $0.3 milliod 1.7 million for the three months
ended March 31, 2012 and 2011, respectively. Thleagges consist of employee-related costs, prignegiated to relocation, and lease
terminations and asset write-offs.

The following table presents aggregate restruajucimarges related to the relocation:

Employee-
Related Asset Lease
_ Costs Write -offs Terminations Total
(Dollars in millions)

Year ended December 31, 2C $ 01 $ 0.3 $ — $0.4
Year ended December 31, 2C 54 0.€ 2.C 8.C
Three months ended March 31, 2( 0.3 — — 0.3
Charges recorded through March 31, 2 $ &8 $ 0. $ 2.C $8.7

In addition to the amounts set forth in the talilewee, we expect to incur an additional $0.9 millioremployee-related costs in 2012,
primarily due to relocation. Employee-related ca@std lease terminations are included in sellingegal and administrative expenses. Asset
write-offs are included in depreciation expense.
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The following table presents accrued restructuangd related activity as of and for the three mosetided March 31, 2012 related to the
relocation:

Employee-
Related Lease
Costs Terminations Total
(Dollars in millions)

Balance at December 31, 2C $ 0.8 $ 1.7 $2¢E
Charges 0.3 — 0.3
Cash payment (0.9 — (0.9
Balance at March 31, 20: $ 0€ $ 1.7 $2.3

11. Share-Based Compensation

During the first three months of 2012, we grantears-based compensation to eligible participantieuthe SunCoke Energy, Inc. Long-
Term Performance Enhancement Plan (“SunCoke LTREP”)

Stock Options

We granted stock options to purchase 476,216 sloiczsmmon stock during the first three months @12 with an exercise price equal
to the closing price of our common stock on theadtgrant. The stock options become exercisalllerae equal annual installments begint
one year from the date of grant. The stock optemre 10 years from the date of grant. All awardst immediately upon change in control
and a qualifying termination of employment as deditby the SunCoke LTPEP.

The Company calculates the value of each emplage& sption, estimated on the date of grant, ustiegBlack-Scholes option pricing
model. The weighted-average fair value of emplateek options granted during the three months eiMladh 31, 2012 was $5.69 using the
following weighted-average assumptions:

Three Months Endec

March 31
2012
Risk Free Interest Ra 0.85%
Expected Tern 5 year:
Volatility 45%
Dividend Yield — %
Weightec-Average Exercise Pric $ 14.2¢

The Company uses the average implied volatilitthefDow Jones U.S. Steel index coupled with thdiedprolatility of the S&P 600.
Since the Company does not have a stand-alonegr&istory or a direct peer group it believes #pproach provides a reasonable implied
volatility.

The risk-free interest rate assumption is basethet).S. Treasury yield curve at the date of gfanperiods which approximates the
expected life of the option. The dividend yieldwasgtion is based on the Company’s future expectaifalividend payouts. The expected life
of employee options represents the average counslaerm adjusted by the average vesting periaghoh option tranche. The Company
estimated a de minimis forfeiture rate in calculgtiair value. This estimated forfeiture rate mayrévised in subsequent periods if the actual
forfeiture rate differs.

Restricted Stock Uni

The Company issued 81,382 restricted stock unRSJ”) for shares of the Company’s common stockrduthe first three months of
2012 that vest in four equal annual installmentgifo@ng one year from the grant date. The fair galieach RSU granted is $14.28 and is
equal to the closing price of our common stocklandate of grant. All awards vest immediately upbange in control and a qualifying
termination of employment as defined by the SunQoKeEP.
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Award modification:

In connection with the Distribution, certain Suna@mnmon stock awards and stock options that wdtebdyeSunoco employees, Sunoco
directors and SunCoke Energy employees were mddifiel an anti-dilutive provision was added. In gahell Sunoco stock options held by
Sunoco employees and Sunoco directors were conviateeboth Sunoco and SunCoke Energy stock opti®asoco stock options held by
SunCoke Energy employees were converted to SunEon&ryy stock options. All SunCoke Energy commoulsiesued as a result of option
exercises or the vesting of common stock awardswilssued under the SunCoke LTPEP.

At the Distribution Date, 1,219,842 SunCoke Enestpck options were issued in connection with thevession of the outstanding
Sunoco stock options to Sunoco employees and directhe converted stock options for Sunoco emg@syand directors are fully vested and
exercisable and any expense associated with thédioatidn of these stock options was recognizediijmoco. The exercise price for these
stock options ranges from $4.77 to $29.35. Thekstgtions expire 10 years from the date of theinabgrant and have a weighted average
remaining life of 5.9 years. During the three manghded March 31, 2012, 97,623 options were exatcis

At the Distribution Date, 295,854 SunCoke Energygcktoptions were issued in connection with the ession of the outstanding Sunoco
stock options for SunCoke Energy employees, of Whi45,965 are fully vested and exercisable. Thecese price for these stock options
ranges from $8.93 to $22.31. The stock optionsrextd years from the date of the original grant laade a weighted average remaining
contractual term of 6.5 years. In the first threenths of 2012, SunCoke Energy recorded a $0.5anitharge in connection with the award
modification and the addition of an aulifution provision. The remaining 49,889 optiondlwontinue to vest over a weighted average peoit
less than one year. SunCoke Energy recorded $0itmin compensation expense related to thesedswauring the three months ended
March 31, 2012. As of March 31, 2012, there wa4 $dillion of total unrecognized compensation cesated to nonvested stock options.

Outstanding Sunoco common stock units held by Skea@&mergy employees were converted into 95,984 SkaEnergy restricted sto
units at the Distribution Date, which vest over@ghted average period of one year. Compensatiparse, which is calculated based on the
grant-date fair value of the original award andabdition of an anti-dilutive provision, approxireat$0.6 million and will be recognized over
the remaining service period. SunCoke Energy resmbf&D.1 million in compensation expense relatettiése awards during the first three
months of 2012. Outstanding Sunoco common stodis ield by Sunoco employees were not converted3nttCoke Energy awards.

12. Share Repurchase Program

In February 2012, the Company’s Board of Directrhorized the repurchase of up to 3.5 million ehaf the Company’s common
stock over a three year period in order to couthterdilutive impact of exercised stock options #melvesting of restricted stock grants
(“Repurchase Program”puring the first three months of 2012, the Compeepurchased 99,637 shares at a cost of approxiyrtktet million.
As of March 31, 2012, the Company had approxima@edymillion shares remaining available for repash under the Repurchase Program.

13. Earnings per Share

Basic earnings per share has been computed byirdjuiett income by the weighted average number afeshoutstanding during the
period. Except where the result would be anti-diitdiluted earnings per share has been compatgiv¢ effect to share-based compensation
awards using the treasury stock method.

The following table sets forth the reconciliatioitlee weighted-average number of common sharestassampute basic earnings per
share (“EPS”) to those used to compute diluted EPS:

Three Months Ended March 31

2012 2011
(Shares in millions)
Weightec-average number of common shares outstar-basic 70.1 70.C
Add: effect of dilutive shar-based compensation awa 0.2 —
Weighte-average number of sha-diluted 70.% 70.C
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For the three months ended March 31, 2012, thenfiatelilutive effect of 2.6 million stock optiorend 0.2 million restricted stock units
was excluded from the computation of diluted wegghtiverage shares outstanding, as the shares hewgdoeen anti-dilutive.

The weighted average number of common shares adisghfor the three months ended March 31, 201fudes 70.0 million shares of
common stock owned by Sunoco on the Separation &ageresult of its contribution of the assetd€okemaking and coal mining operati
to SunCoke Energy and related capitalization.

14. Supplemental Cash Flow Information
Cash flows from operations reflected cash paynfentsiterest and income taxes as follows:

Three Months Ended March 31

2012 2011
(Dollars in millions)

Interest paic $ 19.C $ —

Income taxes pai $ 0.7 $ 4.5

15. Fair Value Measurements

The Company measures certain financial and nomdim&assets and liabilities at fair value on aureéag basis. Fair value is defined as
the price that would be received to sell an asspail to transfer a liability in the principal mrost advantageous market in an orderly
transaction between market participants on the orea®ent date. Fair value disclosures are refldatedhree-level hierarchy, maximizing the
use of observable inputs and minimizing the usenabservable inputs.

The valuation hierarchy is based upon the transgaref inputs to the valuation of an asset or lighbon the measurement date. The tt
levels are defined as follows:

. Level 1- inputs to the valuation methodology are quotedgwrizinadjusted) for an identical asset or liabilitan active marke

. Level 2 — inputs to the valuation methodologylue quoted prices for a similar asset or liabilityan active market or model-derived
valuations in which all significant inputs are obhable for substantially the full term of the assetiability.

. Level 3—inputs to the valuation methodology are unobsersabld significant to the fair value measuremeirthefasset or liability

Financial Assets and Liabilities Measured at Fair \&lue on a Recurring Basis
Certain assets and liabilities are measured avéire on a recurring basis.

The Company utilizes interest rate swaps to mattagjeisk associated with changing interest ratelsaamgounts for them under ASC
815—Derivatives and Hedgingyhich requires all derivatives to be marked to reafkair value). The Company does not purchaselt any
derivatives for trading purposes. On August 15,12@e Company entered into interest rate swapeageats with an aggregate notional
amount of $125.0 million. These agreements expireet years from the forward effective date of Oetdhl, 2011. Under the interest rate s
agreements, the Company will pay a weighted avefiagd rate of 1.322 percent in exchange for reiogifloating rate payments based on the
greater of 1.0 percent or thrementh LIBOR. The Company did not elect hedge actingrireatment for these interest rate swaps dmaefore
the changes in the fair value of the interest satap agreements are recorded in interest expehsecolunterparties of the interest rate swap
agreements are large financial institutions whith€ompany believes are of high quality creditwioghs. While the Company may be
exposed to potential losses due to the creditafisionperformance by these counterparties, sugetoare not anticipated.

The fair value of the swap agreement at March B122vas a liability of approximately $0.7 milliohhe mark to market impact of the
swap arrangement on interest expense was an iecoéapproximately $0.2 million in the three monémsled March 31, 2012. In estimating
the fair market value of interest rate swaps, tben@any utilized a present value technique whichalists future cash flows against the
underlying floating rate benchmark. Derivative \alans incorporate credit risk adjustments thatreeessary to reflect the probability of
default by the counterparty. These inputs are beeovable in the market and are classified as L&véthin the valuation hierarchy.
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Non-Financial Assets and Liabilities Measured at Fa Value on a Recurring Basis

Contingent consideration related to the acquisitibthe Harold Keene Coal Co., Inc. and affiliatempanies (“HKCC”) is measured at
fair value and amounted to $8.8 million at March 3012. The estimated fair value is based on saif inputs that are not observable in the
market, or Level 3 within the valuation hierarckKgy assumptions at March 31, 2012 include (a)laatfjusted discount rate range of 1.818
percent to 8.439 percent, which reflects a creitad adjustment for each period, and (b) prodaodé&eels of HKCC operations between
140 thousand and 475 thousand tons per year. Theafae adjustments to contingent consideratiacresed cost of products sold by $0.2
million for the first three months ended March 3012.

Non-Financial Assets and Liabilities Measured at FHa Value on a Nonrecurring Basis

Certain assets and liabilities are measured av#ire on a nonrecurring basis; that is, the assetdiabilities are not measured at fair
value on an ongoing basis, but are subject tovtdire adjustments in certain circumstances (elgenvthere is evidence of impairment). At
March 31, 2012, no material fair value adjustmemtfair value measurements were required for thhesefinancial assets or liabilities.

Certain Financial Assets and Liabilities not Measued at Fair Value

At March 31, 2012, the estimated fair value of @@mpany’s long-term debt was estimated to be $78iflB®n, compared to a carrying
amount of $725.7 million, which is net of mandatprg-payments made since issuance. The fair vaiseestimated by management based
upon estimates of debt pricing provided by finahicistitutions and are considered Level 3 inputs.

16. Business Segment Information

The Company is an independent owner and operafireometallurgical cokemaking facilities in thestarn and midwestern regions of
the United States and operator of a cokemakindjtiafdr a project company in Brazil in which it fa preferred stock investment. In addition
to its cokemaking operations, the Company has toegédal coal mining operations in the eastern BaiStates. The Company’s cokemaking
operations are reported as three segments: Jealad, ©Other Domestic Coke and International Coke.

The Jewell Coke segment consists of the operatibttee Company’s cokemaking facilities in Vansafitginia. The Indiana Harbor,
Haverhill, Granite City and Middletown cokemakiragiiities are individual operating segments thatehlaeen aggregated into the Other
Domestic Coke segment. The Middletown cokemakiegifa commenced operations in October 2011 andrbeng in the fourth quarter of
2011 is included in the Other Domestic Coke segmeslts. Prior to the commencement of operatiathgosts associated with Middletown
were included in Corporate and Other. Each of th@siities produces metallurgical coke and receweaste heat which is converted to steam
or electricity through a similar production proceBle coke production for these facilities is soiliectly to integrated steel producers under
contracts which provide for the pass-through ofl coats subject to contractual coal-to-coke yigihls an operating cost component and fixed
fee component received for each ton of coke sotttofdingly, the Company’s management believesttiefacilities in the Other Domestic
Coke segment have similar long-term economic cheriatics.

The International Coke segment operates a cokemdaility located in Vitoria, Brazil for a projecompany. The International Coke
segment earns income from the Brazilian facilityotlgh (1) licensing and operating fees payablestander long-term contracts with the local
project company that will run through 2023, suhjétthe case of the licensing agreement, to thasisce prior to 2014 of certain patents in
Brazil that have been granted in the United States(2) an annual preferred dividend on our pretestock investment from the project
company guaranteed by the Brazilian subsidiary raeborMittal.

The Company’s Coal Mining segment conducts coaingioperations near the Compasyewell cokemaking facility with mines loca
in Virginia and West Virginia. Currently, a subdtiahportion of the coal production is sold to thewell Coke segment for conversion into
metallurgical coke. Beginning in the first threemtfts of 2012, intersegment coal revenues for dalé®e Jewell Coke are reflective of the
contract price that Jewell Coke charges its custoRwor year periods have been adjusted to refleéstchange.
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Some coal is also sold to the Other Domestic Cakéities and third-parties. Intersegment coal rewes for sales to the Other Domestic
Coke segments are based on the prices that thecaskemers of the Other Domestic Coke segment agreed to pay for the internally
produced coal, which approximate the market prioethis quality of metallurgical coal.

Overhead expenses that can be identified with meaghave been included in determining segmenttsedihe remainder is included in
Corporate and Other. Total financing (expense)rmeonet, which consists principally of interestame, interest expense and interest
capitalized, is also excluded from segment resldemntifiable assets are those assets that aizedtivithin a specific segment.

Three Months Ended March 31, 201:
(Dollars in millions)

Other International Corporate

Jewell Domestic Coal

Coke Coke Coke Mining and Other Consolidatec
Sales and other operating revel $74.1 $ 3781 $ 10 $18<4 $ — $ 480.¢
Intersegment sale $— $ — $ — $457 $ — $ —
Adjusted EBITDA $15.C $ 401 $ 01 $ 74 $ (6.9 $ 55.¢
Depreciation, depletion and amortizat| $123 $ 12¢ $ 01 $ 41 $ 0.3 $ 18.4
Capital expenditure $— $ 42 3 02 $ 41 $ 1cC $ 9.5
Identifiable asset $83.¢  $1,440.. $ 64.€ $189.1 $ 141.1 $ 1,918.¢

Three Months Ended March 31, 2011
(Dollars in millions)
Other International Corporate

Jewell Domestic Coal

Coke Coke Coke Mining and Other Combined
Sales and other operating revenue $64.C $ 2475 S 97 $11¢&8 $ — $ 333.(
Intersegment sale $— $ — $ — $46. $ — $ —
Adjusted EBITDA $11.C $ 85 $ 1.0 $12: $ (6.9 $ 26.€
Depreciation, depletion and amortizat $11 $ 86 $ — $ 27 $ 0€ $ 13.C
Capital expenditure $01 $ 06 $ 02 $ 5C $ 53 $ 59.t
Identifiable asset $82.6 $ 9226 $ 61.z $167.. $ 626.42 $ 1,860.:

(1) Includes $52.3 million attributable to the Middleto facility.
(2) Includes receivables from affiliate totaling $298lion and Middletown facility constructic-in-progress totaling $286.7 millio
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The Company evaluates the performance of its seggnased on segment Adjusted EBITDA, which is defias earnings before
interest, taxes, depreciation, depletion and ameatitin (“EBITDA”) adjusted for sales discounts ahd deduction of income attributable to
noncontrolling interests in our Indiana Harbor aoleking operations. The Company’s presentation gfigtdd EBITDA may not be
comparable to similarly-titted measures used bgotompanies. Below is a reconciliation of AdjusiERI TDA to net income.

Three Months Ended March 31

2012 2011
(Dollars in millions)

Adjusted EBITDA $ 55.¢ $ 26.€
Subtract: Depreciation, depletion and amortiza 18.4 13.C
Subtract (Add): Financing expense (income), 12.C (4.5)
Subtract: Income tax expen 5.3 3.1
Subtract: Sales discount provided to customergalgbaring of

nonconventional fuels tax cred 3.2 3.1
Add: Net loss attributable to noncontrolling intstr 0.3 6.2
Net income $ 16.€ $ 5.7

17. Supplemental Condensed Consolidating Financiaiformation

Certain wholly-owned subsidiaries of the Companyeseas guarantors of the obligations under the iCAgteement and $400 million
Notes “Guarantor Subsidiaries”). These guarantees ataiffid unconditional and joint and several. For psgs of the following footnote,
SunCoke Energy, Inc. is referred to as “Issuer€ irtdenture dated July 26, 2011 among the Comghayguarantors party thereto and The
Bank of New York Mellon Trust Company, N.A., goversubsidiaries designated as “Guarantor Subsidia#d other consolidated
subsidiaries of the Company are collectively reférto as “Non-Guarantor Subsidiaries.” Prior to $ieparation Date, the Company was a
wholly-owned subsidiary of Sunoco. Therefore, thieneo parent entity for purposes of this footnfoteperiods prior to the Separation Date.

The following supplemental condensed combining @ntsolidating financial information reflects theugr's separate accounts, the
combined accounts of the Guarantor Subsidiariescéimbined accounts of the Non-Guarantor Subsédiatihe combining and consolidating
adjustments and eliminations and the Issuer’s coathand consolidated accounts for the dates amodgendicated. For purposes of the
following condensed combining and consolidatinginfation, the Issuer’s investments in its subsié&éand the Guarantor and NGuaranto
Subsidiaries’ investments in its subsidiaries aeoanted for under the equity method of accounting.
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SunCoke Energy, Inc.

Condensed Consolidating Statement of Income
Three Months Ended March 31, 2012

(in millions)
Combining
and
Non- Consolidating
Guarantor Guarantor

Issuer Subsidiaries Subsidiaries Adjustments Total
Revenues
Sales and other operating revel $ — $ 338.( $ 142.¢ $ — $480.€
Equity in earnings (loss) of subsidiar 28.¢ (0.9 — (28.9 —
Other income, ne — 0.7 — 0.7
Total revenue 28.¢ 338.: 142.¢ (28.9) 481.C
Costs and operating expense
Cost of products sold and operating expel — 265.( 143.c 408.:
Selling, general and administrative exper 2.6 15.C 2.8 20.7
Depreciation, depletion, and amortizat — 16.5 1.6 18.4
Total costs and operating expen 2. 296.5 148.( — 447 .
Operating income (loss; 25.¢ 41.¢ (5.4) (28.4) 33.¢
Interest incom—affiliate — 1.8 — (1.8 —
Interest incomt — — 0.1 0.1
Interest co—affiliate — — (1.8) 1.8 —
Interest cos (12.1) — — (12.1)
Total financing (loss) income, n (12.1) 1.8 (1.7) — (12.0)
Income (loss) before income tax expe 13.¢ 43.€ (7.2 (28.4) 21.¢
Income tax (benefit) expen (3.7) 8.t (0.7) 5.3
Net income (loss 16.€ 35.1 (7.0 (28.4) 16.€
Less: Net loss attributable to noncontrolling ietds — — (0.9 (0.9
Net income (loss) attributable to SunCoke Energy nc. $ 16.€ $ 351 $ (6.9 (28.4) $ 16.¢
Comprehensive income (los $ 16.¢ $ 347 $ (6.9 $ (289 $ 16.2
Less: Comprehensive loss attributable to noncdirtgpinterests — — (0.3 (0.9)
Comprehensive income (loss) attributable to SunCokEnergy, Inc.  $ 16.¢ $ 347 (6.5) $ (2849 $ 16.7
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SunCoke Energy, Inc.

Condensed Combining Statement of Income
Three Months Ended March 31, 2011

(in millions)

Revenues

Sales and other operating revel

Equity in loss of subsidiarie

Other income, ne

Total revenue

Costs and operating expense

Cost of products sold and operating expel
Loss on firm purchase commitme

Selling, general and administrative exper
Depreciation, depletion, and amortizat
Total costs and operating expen
Operating income (loss

Interest incom—affiliate

Interest co—affiliate

Capitalized interes

Total financing income, n¢

Income (loss) before income tax expe
Income tax expense (benel

Net income (loss
Less: Net loss attributable to noncontrolling ietds

Net income (loss) attributable to net parent inveshent

Comprehensive income (los
Less: Comprehensive loss attributable to noncdirtgpinterests

Comprehensive income (loss) attributable to net pant investment
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Combining
and
Non- Consolidating

Guarantor Guarantor

Subsidiaries Subsidiaries Adjustments Total

$ 227t $ 105.f $ $333.(
(14.5) — 14.E —
0.4 — 0.4
213.4 105.5 14.5 333.4
173.5 107.¢ 281.¢
— 18.t 18.t
14.4 1.8 16.2
11.2 1.8 13.C
199.1 130.( — 329.1]
14.7 (24.5) 14.F 4.3
2.0 3.7 5.7
(1.5) — (1.5)
0.3 — 0.3
0.8 3.7 — 4.5
15.1 (20.9) 14.5 8.¢
3.2 (0.1) 3.1
11.¢ (20.7) 14.F 5.7
— (6.2) (6.2)

$ 11 $ (145 14.F $ 11.¢

$ 11.: $ (205 $  14r $ 5.2
— (6.2) (6.2)

$ 112 $ (149 14.F $ 11.F
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SunCoke Energy, Inc.
Condensed Consolidating Balance Sheet
March 31, 2012
(dollars in millions, except per share amounts)

Combining
and
Non- Consolidating
Guarantor Guarantor
Issuer Subsidiaries Subsidiaries Adjustments Total

Assets
Cash and cash equivale! $ — $ 795 $ 341 % $ 113.¢
Accounts receivabl — 59.7 18.€ 78.%
Inventories — 150.¢ 50.C 200.¢
Deferred income taxe — 0.6 — 0.€
Advances from affiliate 106.¢ 27.€ — (134.5) —
Interest receivable from affiliai — 1.8 — (1.9 —
Total current asse 106.¢ 320.( 102.5 (136.9) 393.:
Notes receivable from affilial — 89.C 300.( (389.0) —
Investment in Brazilian cokemaking operatic — — 41.C 41.C
Properties, plants and equipment, — 1,274.¢ 109.: 1,384..
Lease and mineral rights, r — 53.C — 53.C
Goodwill — 9.4 — 9.4
Deferred charges and other as: 18.2 16.€ 3.1 38.C
Investment in subsidiarie 1,086.¢ 52.C — (1,138.9) —
Total asset $1,211¢ $1814¢ $ 556.1 $ (1,663.) $1,918.C
Liabilities and Equity
Advances from affiliatt $ — $ 106¢ $ 27€ $ (1345H $ —
Accounts payabl — 112.C 34.7 146.7
Current portion of long term de 3.3 — — 3.3
Accrued liabilities 0.€ 53.1 11.4 65.1
Interest payable to affilial 7.8 — — 7.8
Interest payabl — — 1.8 (1.9 —
Taxes payabl (1.5) 8.6 4. 12.C
Total current liabilities 10.2 280.¢ 80.4 (136.9) 234.¢
Long term deb 722.¢ — — 722.¢
Payable to affiliate — 300.( 89.C (389.0 —
Accrual for black lung benefit — 33.4 — 33.2
Retirement benefit liabilitie — 51.2 — 51.2
Deferred income taxe 1.3 332.1 (2.0 329.¢
Asset retirement obligatior — 11.7 2.1 13.¢
Other deferred credits and liabiliti 1.7 12.4 6.C 20.1
Commitments and contingent liabiliti
Total liabilities 733.( 1,021. 176.5 (525.9) 1,405.¢
Equity
Preferred stock, $0.01 par value. Authorized 50000 shares; n

issued and outstanding shares at March 31, — — — — —
Common stock, $0.01 par value. Authorized 300,00@ ghares; issue

and outstanding 70,014,192 shares at March 31, 0.7 — — — 0.7
Treasury Stock, 99,637 shares at March 31, : (1.4) — — — (1.4)
Additional paic-in capital 442.¢ 744.¢ 354.¢ (1,092.9) 449.7
Accumulated other comprehensive inco — (6.7) — (6.7)
Retained earning 36.€ 552 (9.3 (46.0) 36.¢
Total SunCoke Energy, Inc. stockholc’ equity 478.¢ 793.t 345t (1,138.9) 479.2
Noncontrolling interest — — 34.1 34.1
Total equity 478.¢ 793.t 379.¢ (1,138.9) 513.%
Total liabilities and equit $1,211.¢ $1814¢ $ 556.] $ (1,663.7) $1918.¢
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SunCoke Energy, Inc.

Condensed Consolidating Balance Sheet

December 31, 2011

(dollars in millions, except per share amounts)

Combining
and
Non- Consolidating
Guarantor Guarantor
Issuer Subsidiaries Subsidiaries Adjustments Total

Assets
Cash and cash equivale! $ — $ 1094 $ 181 % $ 127t
Accounts receivabl — 49.1 17.1 66.2
Inventories — 155.% 64.C 219.5
Deferred income taxe — 0.6 — 0.€
Advances from affiliate 128.t 30.2 — (158.¢) —
Interest receivable from affiliai — 7.3 — (7.3 —
Total current asse 128.t 352.4 99.2 (166.7) 414.(
Notes receivable from affilial — 89.C 300.( (389.0) —
Investment in Brazilian cokemaking operatic — — 41.C 41.C
Properties, plants and equipment, — 1,281.¢ 110.2 1,391.¢
Lease and mineral rights, r — 53.2 — 53.2
Goodwill — 9.4 — 9.4
Deferred charges and other as: 18.t 10.7 3.2 32.4
Investment in subsidiarie 1,120. 41.€ — (1,162.9) —
Total asset $1,267. $1,838. $ 553.¢ $ (1,717.H $1,941.
Liabilities and Equity
Advances from affiliatt $ — $ 1285 $ 30 $ (1588 $ —
Accounts payabl — 147.¢ 34.C 181.¢
Current portion of long term de 3.3 — — 3.3
Accrued liabilities 16.5 57.¢ 11.: 85.7
Interest payable to affilial — — 7.3 (7.3 —
Taxes payabl — 7.C 3.€ 10.€
Total current liabilities 19.¢ 341.2 86.5 (166.0) 281.t
Long term deb 723.1 — — 723.1
Payable to affiliate — 300.( 89.C (389.0 —
Accrual for black lung benefit — 33.t — 33.t
Retirement benefit liabilitie — 50.€ — 50.¢
Deferred income taxe (1.0 265.3 3.2 261.1
Asset retirement obligatior — 10.4 2.1 12.t
Other deferred credits and liabiliti 0.1 16.Z 3.3 19.€
Commitments and contingent liabiliti
Total liabilities 742.( 1,017.% 1775 (555.)) 1,381.¢
Equity
Preferred stock, $0.01 par value. Authorized 50000 shares; n

issued and outstanding shares at December 31, — — — —
Common stock, $0.01 par value. Authorized 300,00@ ghares; issued

and outstanding 70,012,702 shares at Decembe031, 0.7 — — 0.7
Additional paic-in capital 504.¢ 807.( 344.% (1,144.) 511.:
Accumulated other comprehensive inca — (6.2 (0.9 (6.5)
Retained earning 20.C 20.1 (2.4) (17.7) 20.C
Total SunCoke Energy, Inc. stockholc’ equity 525.k 820.¢ 341.t (1,162.9) 525.k
Noncontrolling interest — — 34.4 34.4
Total equity 525.f 820.¢ 375.¢ (1,162.¢) 559.¢
Total liabilities and equit $1,267. $1838.. $ 553.¢ $ (14,7175  $1,941.¢
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SunCoke Energy, Inc.
Condensed Consolidating Statement of Cash Flows

Three Months Ended March 31, 2012

(in millions)
Combining
and
Non- Consolidating
Guarantor Guarantor
Issuer Subsidiaries Subsidiaries Adjustments Total
Cash Flows from Operating Activities:
Net income (loss $ 16.¢ $ 351 $ (7.0 $ (289 $ 16.€
Adjustments to reconcile net income (loss) to rehc(used in)
provided by operating activitie
Depreciation, depletion and amortizati — 16.5 1.¢ 18.¢
Deferred income tax expen — 4.4 — 4.4
Payments in excess of expense for retirement | — 0.2 — 0.2
Shar-based compensation expel 2.C — — 2.C
Equity in earnings of subsidiari (28.¢) 0.4 — 28.4 —
Changes in working capital pertaining to operatiagvities:
Accounts receivabl — (10.¢) (1.5 (12.1)
Inventories — 4.¢ 14.C 18.¢
Accounts payable and accrued liabilit — (40.7) 0.8 (39.9)
Interest payabl (8.1 5.2 (5.5 (8.2
Taxes payabl (1.5) 1.€ 1.3 14
Other 1.C (10.7) 4.1 (5.0)
Net cash (used in) provided by operating activi (18.5) 7.3 8.1 — (3.7)
Cash Flows from Investing Activities:
Capital expenditure — (9.5 — (9.5
Net cash used in investing activiti — (9.5) — — (9.5
Cash Flows from Financing Activities:
Repayment of lor-term debi (0.9 — — (0.8)
Proceeds from exercise of stock optii 0.¢ — — 0.6
Repurchase of common sta (1.9 — — (1.9
Net increase (decrease) in advances from affi 19.¢ (27.7) 7.8 —
Net cash provided by (used in) financing activi 18.F (27.7) 7.8 — (1.9)
Net (decrease) increase in cash and cash equis — (29.9) 16.C — (13.9
Cash and cash equivalents at beginning of p¢ — 109.< 18.1 127.
Cash and cash equivalents at end of pe $ — $ 79t $ 341 $ — $113.¢
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SunCoke Energy, Inc.

Condensed Combining Statement of Cash Flows

Three Months Ended March 31, 2011

(in millions)

Cash Flows from Operating Activities:
Net income (loss

Adjustments to reconcile net income (loss) to mshcprovided by (used in)

operating activities
Loss on firm purchase commitme
Depreciation, depletion and amortizati
Deferred income tax expense (bene
Payments in excess of expense for retirement |
Equity in earnings of subsidiari
Changes in working capital pertaining to operatiegvities:
Accounts receivabl
Inventories
Prepaid coke inventory for firm purchase commitrr
Accounts payable and accrued liabilit
Taxes payabl
Other
Net cash provided by (used in) operating activi
Cash Flows from Investing Activities:
Capital expenditure
Acquisition of busines
Net cash used in investing activiti
Cash Flows from Financing Activities:
Net increase (decrease) in advances from affi
Repayments of notes payable assumed in acqui:
Increase in payable to affilia

Cash distributions to noncontrolling interests akemaking operatior

Net cash provided by (used in) financing activi

Net increase (decrease) in cash and cash equis
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of pe
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Non-
Guarantor Guarantor
Subsidiaries Subsidiaries
$  11.¢ $ (20.7)
— 18.t
11.2 1.8
4.8 (0.4)
(0.2) —
14. —
(13.6) (4.2)
— (6.7)
(17.0) —
20.C (12.4)
1.1 2.2
(2.9) (0.7)
30.C (22.6)
(59.4) (0.2)
(35.7) —
(95.1) (0.1)
70.2 (5.7)
(2.9 —
(0.4) (1.9
— (1.2)
67.5 (8.8)
2.4 (31.5)
— 40.1
$ 2.4 $ 8.6

Combining
and

Consolidating

Adjustments

Total

$ 14.5

(14.5)

18.F

13.C
4.4

(0.1)

(17.8)

(6.7)
(17.0

3.3
(3.5)

(59.5)
(35.7)

(95.2)

64.
2.9
2.9
(1.2)

58.1

(29.1)
40.1

$

$11.C
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Item 2. Management’s Discussion and Analysis of Famcial Condition and Results of Operations

This Quarterly Report on Form 10-Q contains certiinvard-looking statements of expected future ligareents, as defined in the
Private Securities Litigation Reform Act of 199&isIdiscussion contains forwelooking statements about our business, operatmus
industry that involve risks and uncertainties, sashstatements regarding our plans, objectiveseetgtions and intentions. Our future results
and financial condition may differ materially frotmose we currently anticipate as a result of thetdes we describe under “Cautionary
Statement Concerning Forward-Looking Statements”.

Unless the context otherwise requires, referencdkis report to “the Company,” “we,” “our,” “us,” or like terms, when used in a
historical context (periods prior to July 18, 201i8fer to the cokemaking and coal mining operatiohSunoco prior to their transfer to the
Company in connection with our separation from Sunhe “Separation”). References when used inpgresent tense or prospectively (after
July 18, 2011), refer to SunCoke Energy, Inc. asdubsidiaries

This “Management’s Discussion and Analysis of FiziahCondition and Results of Operations” is bagedfinancial data derived from
the financial statements prepared in accordancé WitS. generally accepted accounting principlesA%&P") and certain other financial data
that is prepared using non-GAAP measures. For ameiiation of these non-GAAP measures to the masiparable GAAP components, see
“Non-GAAP Financial Measures” at the end of thisrit.

Overview

We are the largest independent producer of highitguaetallurgical coke in the Americas, as meadurg tons of coke produced each
year, and have almost 50 years of coke productiperéence. Metallurgical coke is a principal rawtergl in the integrated steelmaki
process. We have designed, developed and builtp@ndand operate five metallurgical cokemakingliées in the United States (“U.S.”). Our
fifth U.S. cokemaking facility in Middletown, Ohiwvas recently completed and commenced operatio®stober 2011. During 2011, we sold
approximately 3.8 million tons of metallurgical @to our three primary customers in the U.S.: Anddittal, U.S. Steel, and AK Steel. All of
our coke sales agreements contain take-or-paygiomd, which require that our customers either tdkef our coke production up to a
specified tonnage maximum or pay the contract gac@ny such coke they elect not to accept. Withdompletion of our Middletown facilit
our total U.S. cokemaking capacity has increaseapfmoximately 4.2 million tons of coke per yeare lso designed and operate a
cokemaking facility in Brazil under licensing angesating agreements on behalf of a Brazilian sugsicf ArcelorMittal. The Brazilian
facility is the largest cokemaking facility that wperate, with production capacity of approximatkely million tons of coke per year.

We own and operate coal mining operations in Viegand West Virginia that sold approximately 1.4lion tons of metallurgical coal
(including internal sales to our cokemaking operat) in 2011. In January 2011, we acquired the lddeene Coal Co., Inc. and its affiliated
companies (“HKCC") whose results are included i @oal Mining segment from the date of acquisiti©ar mining area consists of 14 active
underground mines, two active surface mines andaitive highwall mines as well as three preparapients and four load-out facilities in
Russell and Buchanan Counties in Virginia and McBib@ounty, West Virginia.

Our Separation from Sunoco

On January 17, 2012 (the “Distribution Date”), wechme an independent, publicly-traded companyiatig our Separation from
Sunoco. Our Separation from Sunoco occurred inst&ps:

*  We were formed as a wholly-owned subsidiary of Sona 2010. On July 18, 2011 (the “Separation Datglinoco contributed tt
subsidiaries, assets and liabilities that were ariiy related to its cokemaking and coal mining r@iens to us in exchange for
shares of our common stock. As of such date, Suoard 100% of our common stock. On July 26, 204l completed an initial
public offering (“IPO”) of 13,340,000 shares of axommon stock, or 19.1% of our outstanding commooks Following the IPO,
Sunoco continued to own 56,660,000 shares of omnoan stock, or 80.9% of our outstanding commonkst
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On the Distribution Date, Sunoco made a-rata, tax free distribution (tt*Distributior”) of the remaining shares of our comrn
stock that it owned in the form of a special stdokdend to Sunoco shareholders. Sunoco sharelstdeeived 0.53046456 of a
share of common stock for every share of Sunocamamstock held as of the close of business on #2012, the record date
for the Distribution. After the Distribution, Sunmceased to own any shares of our common s

First Quarter Key Financial Results

Revenues increased 44.4 percent in the first guaf®012 to $481.3 million primarily due to highsales in our Other Domestic
Coke segment, driven by the contribution of our migddletown facility and the pa-through of higher coal cost

Net income attributable to stockholders rose 421@ent in the first quarter of 2012, to $16.9 raillj or $0.24 per share, compa
with the first quarter of 201:

Adjusted EBITDA was $55.8 million in the first guer of 2012 compared to $26.6 million in the saragqul prior year, an increa
of $29.2 million. This increase was driven by thiecessful ramp up of production at our new Middletdacility, improved
operations at our Indiana Harbor facility and higyields and operating cost recovery at our otleenelstic cokemaking facilities.
Higher costs and lower sales volumes at our Coalridisegment partly offset this improveme

Recent Developments and Outlook

Indiana Harbor refurbishment. The initial term of our Indiana Harbor coke sagseement with the customer ends

September 30, 2013. In preparation for negotiatios new long-term contract, we have conductedngineering study at this
facility to identify major maintenance projects assary to preserve the production capacity ofdhditfy. In accordance with the
findings of this engineering study, we expect terapapproximately $50 million in the 2012 throudt 2 timeframe to refurbish
the facility, of which approximately $25 million ivbe spent in 2012. This estimate does not includiditional spending that may
be required in connection with the settlement efNOV at the Indiana Harbor facility. While we leslé that there is a reasonable
likelihood that we will reach agreement with oustamer for a new lor-term contract, such an agreement may not be rea

Timing of potential new U.S. planWe are currently discussing opportunities for depelg new heat recovery cokemak

facilities with domestic and international steeimanies. Such cokemaking facilities could be eithieolly-owned or developed
through other business structures. As applicab&esteel company customers would be expected thase coke production under
long-term contracts. The facilities would also gee steam, which would typically be sold to treestustomer, or electrical
power, which could be sold to the steel customéntorthe local power market. We previously estiadathat this plant could have a
capacity of up to 1.1 million tons, but now believemaller facility size would be more closely aég with near-term U.S. market
demand. This potential project is a facility withOlovens and 660 thousand tons of capacity, wtodldcserve multiple customers
and may have a portion of its capacity reserveadée sales in the spot market. We are in the aalyes of permitting for this
potential facility in Kentucky, but are also assegslternative sites in other states. In lighthte current economic and business
outlook, we expect to defer seeking customer comenits for this potential facility until we make fiuer progress on obtaining
permits, which we anticipate receiving in the finsif of 2013. Our ability to construct a new fégiland to enter into new
commercial arrangements is dependent upon markelitamns in the steel industr

Coal operationsWe previously announced a coal expansion plantai@uwell coal mining operations in which we expddte
increase our coal production from our Jewell und®rgd mines to approximately 1.15 million tons &5 million tons in 2012
and 2013, respectively. However, coal market camusthave deteriorated recently and spot markeglinegical coal prices have
decreased significantly from 2011 levels. As alteste have deferred our expansion plans, includingstantially all capital
expenditures associated with the expansion planaléeplan to idle certain high cost mines whilesmlidating the labor force and
equipment in more productive mines in an effontetduce our mining costs. With the idling and coitsdion plan, we expect to
meet the 2012 Jewell coal mining production targetsdo not anticipate increasing production in2@% previously planned. We
may reevaluate the expansion of our Jewell undergt@perations depending on future market conditi
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In June 2011, we entered into a series of coaséetions with Revelation Energy, LLC (“Revelationdnder a contract mining

agreement, Revelation will mine certain coal reesrat our Jewell coal mining operations that ackiged in our current proven
and probable reserve estimates. This coal will bed) subject to the satisfaction of certain candg, over a three-year period.
Although mining began in the first quarter of 20p2rmitting delays for a portion of the reservesutied in lower than expected
production levels. We continue to expect approxétyat.2 million tons of coal to be mined over these-year period but with a
larger percentage being mined in the last two yddrs construction of a state-of-the-art rapidntreoal loading facility has also
been delayed and the majority of the approximabély million cost is now expected to occur in 2013.

We anticipate total 2012 production will be reduted.6 million tons from 1.8 million tons of coas a result of decreases at
Revelation and HKCC.

Outlook. We continue to expect diluted earnings per sharivatable to SunCoke Energy, Inc. stockholdersgan the range ¢
$1.30 to $1.65 and Adjusted EBITDA to be in thegeuof $250 million to $280 million for 2012. We eeqi that the strong
performance in our domestic coke operations wfetfthe impact of market and operational challerigeur Coal Mining
segment. Domestic coke production in 2012 is exgaktd be in excess of 4.3 million tons, which exise®00 percent capacity
utilization. Coal production in 2012 is expected®approximately 1.6 million tons. We expect feash flow in 2012 to exceed
$75 million, compared to the previous guidancexafeeding $50 million. The increase in free cashfle due to the deferral of
capital expenditures associated with our coal esiparplan and the timing of international investinemportunities. See “Non-
GAAP Financial Measur at the end of this Iten

Items Impacting Comparability

Indiana Harbor Cokemaking OperationsOn September 30, 2011, we acquired the 19 pernctarest held by an affiliate of C
Capital in the partnership that owns the Indiangddafacility. As a result of this transaction, wew hold an 85 percent interest in
the partnership. The remaining 15 percent intéretste partnership is owned by an affiliate of DEEergy Company

In the fourth quarter of 2011, we clarified theeirgretation of certain contract and billing itemistvour customer. As a result, coal
spilled during the coke oven charging process (“€adl”) may not be subsequently reused for makoigdor this customer,
unless it is included in the coal blend at zerd.dosthe first quarter of 2012, the Company reegrdpproximately $1.5 million in
lower of cost or market adjustments on existing €adl inventory and is currently remarketing théslRCoal to other customers.
Additionally, in conjunction with the work perforrde¢o address the contract and billing issues, th@@ny recorded a $2.8 milli
charge for a reduction in coke inventory.

Middletown Cokemaking Operation. We commenced operations at our new Middletown, @hlemaking facility in Octobe
2011 and reached full production in the first geiadf 2012, ahead of previous expectations. Irfiteequarter of 2012, the
Middletown cokemaking facility produced 142 thouddons of coke and contributed $68.5 million and.$1million to revenues
and Adjusted EBITDA, respectively. First quartesuks included approximately $4.0 million of norcuering costs and lower coal-
to-coke yield performance associated with -up activities.

Corporate Separation Transactior. Historically, our operating expenses have inctldiocations of certain general and
administrative costs of Sunoco for services praditteus by Sunoco. During 2011, we replaced mosices provided by Sunoco
prior to the Distribution Date and have develogesglihternal functions, such as financial reporttiag, regulatory compliance,
legal, corporate governance, treasury, internait @ndl investor relations, necessary to fulfill eesponsibilities as a stand-alone
public company. Allocations from Sunoco totaled3d@illion and $2.0 million for the first quarter 2012 and 2011, respective
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* Loss on Firm Purchase CommitmentDuring the first quarter of 2011, we estimated fhaiana Harbor would fall short of i
2011 annual minimum coke production requirementaggroximately 122 thousand tons. Accordingly, weeeed into contracts to
procure approximately 133 thousand tons of cokenfiloird parties. However, the coke prices in thechase agreements exceeded
the sales price in our contract with ArcelorMittghis pricing difference resulted in an estimatesklon firm purchase commitme
of $18.5 million ($12.2 million attributable to nparent investment and $6.3 million attributableémcontrolling interest), which
was recorded during the first quarter of 2011. Wesequently recorded lower of cost or market adjasts in 2011 of $1.9 million
($1.4 million attributable to SunCoke Energy, Inet/parent investment and $0.5 million attributableoncontrolling interests) on
this purchased coke. In the second quarter of 20&1Company sold 38 thousand tons of this colér¢elorMittal. Operational
improvements at Indiana Harbor subsequent to teeduarter of 2011 increased coke productiontferitalance of 2011 and
Indiana Harbor was able to meet its 2011 contrdctspiirements with ArcelorMitta

In the third quarter of 2011, the Company entergd &n agreement to sell approximately 95 thousans! of this purchased coke to
a customer on a consignment basis that will exmiréhe earlier of July 31, 2012 or full consumptadnand payment for, the coke.
If, after June 30, 2012, the customer has not qoesiall of the consigned coke and the Company @wtasremove any of the
remaining coke from the customer’s facility, thengany will be entitled to collect a commitment rarabfee. The customer did
not consume any coke in fiscal 2011. In the fixgirger of 2012, the customer consumed approxim&ihousand tons of
consigned coke.

» Financing Activities.Prior to the IPO, our primary source of liquiditgs/cash from operations and borrowings from Sunoco.
funding from Sunoco was through floating-rate baiirggs from Sunoco, Inc. (R&M), a wholly-owned sutiary of Sunoco. The
agreements between Sunoco and the Company retatiedse borrowings terminated concurrent with @ knd all outstanding
advances were settled. Prior to the Separation, Det@lso earned interest income on $289.0 milliomotes receivable from The
Claymont Investment Company (“Claymont”), a theroWijrowned subsidiary of Sunoco. In connection vitik Separation,

Sunoco contributed Claymont to SunCoke Energy. Assalt, we no longer earn interest income fore¢hestes, as the balances and
related interest are eliminated in our consolida&sdilts. For periods prior to the Separation Diaterest income exceeded interest
expense

Since July 26, 2011, SunCoke Energy has issued.@13lion in debt. For periods subsequent to tepeBation Date, interest
expense has exceeded interest income.
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Results of Operations

The following table sets forth amounts from the @amed and Consolidated Statements of Income fottttee months ended March 31,
2012 and 2011:

Three Months Ended March 31
2012 2011
(Dollars in millions)

Revenues
Sales and other operating revel $ 480.¢ $ 333«
Other income, ne 0.7 0.4
Total revenue 481.3 333.¢
Costs and Operating Expense
Cost of products sold and operating expel 408.% 281.
Loss on firm purchase commitmel — 18.t
Selling, general and administrative exper 20.7 16.Z
Depreciation, depletion and amortizat 18.4 13.C
Total costs and operating expen 447 £ 329.]
Operating income 33.¢ 4.3
Interest incom« affiliate — 5.7
Interest incomt 0.1 —
Interest cos— affiliate — (1.5)
Interest cos (22.1) —
Capitalized interes — 0.2
Total financing (expense) income, | (12.9 4.t
Income before income tax exper 21.¢ 8.8
Income tax expens 5.3 3.1
Net income 16.€ 5.7
Less: Net loss attributable to noncontrolling ietds 0.9 (6.2)
Net income attributable to SunCoke Energy, Inc./neparent

investment $ 16.¢ $ 11.¢

Three Months Ended March 31, 2012 compared to ThreMonths Ended March 31, 2011

Revenues. Our total revenues, net of sales discounts, wed $4million for the three months ended March 31, 2compared to $333.4
million for the corresponding period of 2011. ThewnMiddletown facility contributed $68.5 million the increase in revenues. The remaining
increase was primarily driven by higher sales indmwell Coke and Other Domestic Coke segmentdaltiee pass-through of higher coal
prices and higher sales in our Coal Mining segmdung, to higher coal prices. Sales price discourtgiged to our customers in connection
with sharing of nonconventional fuels tax creditrev$3.2 million and $3.1 million for the three ntwmended March 31, 2012 and 2011,
respectively.

Costs and Operating Expense3otal operating expenses were $447.4 million ferttiree months ended March 31, 2012 compared t9.$32
million for the corresponding period of 2011. Theriease in cost of products sold and operatingresgegewas driven by higher purchased coal
costs, increased coal and coke volumes and higlamtining costs. Selling, general and administeaéixpenses (“SG&A”) increased $4.5
million in 2012 due to higher legal costs, increhBeadcount and higher share-based compensatiemsxpDepreciation, depletion and
amortization expense increased due to the addifitime Middletown cokemaking facility and highempdeciation at our Coal Mining segment
due to prior year capital expenditures.
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Financing (Expense) Income, Netlet financing expense was $12.0 million for theethmonths ended March 31, 2011 compared to $4.5
million in net financing income for the three mos#nded March 31, 2011. Comparability between gerie impacted by the financing
activities discussed above.

Income Taxes. Income tax expense increased $2.2 million to $5liBom for the three months ended March 31, 201éhpared to $3.1 million
for the corresponding period of 2011. Our effectae rate, after deducting income attributabledacontrolling interests, and excluding tax
credits, was 35.6 percent for the quarter endedcMat, 2012 compared to 35.8 percent for the cpording period of 2011. The decrease in
our effective tax rate was largely due to the bigéthe 2012 domestic production activity dedantfor federal income tax purposes. We v
not able to utilize this tax benefit in 2011 be@us had a federal net operating loss for tax epoNonconventional fuel tax credits
increased $0.4 million to $2.6 million for the gtearended March 31, 2012 period from $2.2 millioriie same period of 2011 driven by
increased production from the Granite City and Hlallecokemaking facilities.

Results of Reportable Business Segments
We report our business results through four segsnent
» Jewell Coke consists of our cokemaking operationated in Vansant, Virgini

» Other Domestic Coke consists of our Indiana Harblanerhill and Granite City cokemaking and heabwery operations located
East Chicago, Indiana, Franklin Furnace, Ohio arahf®e City, Illinois, respectively, and beginniimgthe fourth quarter of 2011,
included our Middletown, Ohio facility

» International Coke consists of our operations itbN&, Brazil, where we operate a cokemaking facflor a Brazilian subsidiary ¢
ArcelorMittal; and

» Coal Mining consists of our metallurgical coal nmgiactivities conducted in Virginia and West Virgimnd includes the results of
the HKCC Companies that we acquired in January 2@ the date of acquisitio

Management believes Adjusted EBITDA is an importaptisure of operating performance and is usedegwritmary basis for the Chief
Operating Decision Maker (CODM) to evaluate thefgrenance of each of our reportable segments. Aé§UEBITDA should not be
considered a substitute for the reported resuipgred in accordance with U.S. GAAP. See “Non-GAARancial Measures” at the end of this
ltem.
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Segment Financial and Operating Data

The following tables set forth the sales and otiparating revenues and Adjusted EBITDA of our segsiand operating data for the
three months ended March 31, 2012 and 2011:

Three Months ended March 31
2012 2011
(Dollars in millions)

Sales and other operating revenues

Jewell Coke $ 74.1 $ 64.C
Other Domestic Cok 378.1 247k
International Cok 10.C 9.7
Coal Mining 18.¢ 11.¢
Coal Mining intersegment sal 45.7 46.¢
Elimination of intersegment sal (45.7) (46.)
Total $ 480.¢ $ 333«
Adjusted EBITDA @:

Jewell Coke $ 15.C $ 11.C
Other Domestic Cok 40.1 8.t
International Cok 0.1 1.C
Coal Mining 7.4 12.3
Corporate and Othe (6. (6.2)
Total $ 55.¢ $ 26.€

Coke Operating Data:
Capacity Utilization (%

Jewell Coke 97 98

Other Domestic Cok 102 94

Total 101 95
Coke production volumes (thousands of to

Jewell Coke 174 174

Other Domestic Cok® 894 687

Total 1,06¢ 861
International Coke producti—operated facility (thousands of tor 35¢ 364
Coke sales volumes (thousands of to

Jewell Coke 18¢ 17t

Other Domestic Cok®) 892 697

Total 1,07¢ 872

Coal Operating Data®:
Coal sales volumes (thousands of to

Internal use 25t 30C
Third parties 11¢ 86
Total 37¢ 38€
Coal production (thousands of tot 37t 33t
Purchased coal (thousands of tc 19 51
Coal sales price per ton (excludes transportatissg®) $ 171.3: $ 151.7:
Coal cash production cost per 16 $ 150.5¢ $ 114.4:
Purchased coal cost per $ 67.6¢ $ 133.2
Total coal production cost per t(® $ 158.5: $ 123.9¢
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(1) See definition of Adjusted EBITDA and reconciliatito GAAP at the end of this Iter

(2) Includes Middletown production volumes of 142 thang tons for the first three months of 20

(3) Excludes 26 thousand tons of consigned coke saliifirst three months of 201

(4) Includes production from Company and cont-operated mine

(5) Includes sales to affiliate

(6) Mining and preparation costs, excluding deprecititepletion and amortization, divided by coal prettbn volume

(7) Costs of purchased raw coal divided by purchasathadume.

(8) Cost of mining and preparation costs, purchasedcaabcosts, and depreciation, depletion and aradidin divided by coal sales volun
Depreciation, depletion and amortization per tomen#10.88 and $7.05 for the first three months@if2and 2011, respective

Analysis of Segment Results
Three Months Ended March 31, 2012 compared to ThreMonths Ended March 31, 2011
Jewell Coke
Sales and Other Operating Revenue

Sales and other operating revenue increased $lilidnmor 15.8 percent, to $74.1 million in thest quarter of 2012 compared to $64.0
million in the first quarter 2011. The pass-througthigher coal costs and higher volumes contrith$e.2 million and $4.2 million,
respectively, to the increase in segment saledrat operating revenues in the quarter. Highestfa®ugh of transportation costs further
contributed $0.7 million to the increase in saled ather operating revenue in the first quarte2@f2.

Adjusted EBITDA

Beginning in the first quarter of 2012, the intgnsent coal price charged to the Jewell Coke segmeaflective of the contract price
Jewell Coke charges its customer. Prior year peri@le been adjusted to reflect this change.

Adjusted EBITDA from our Jewell Coke segment inse$4.0 million, or 36.4 percent, to $15.0 milliarthe first quarter of 2012
compared to $11.0 million in the first quarter 6fl2. Better coal-to-coke contract billing yieldsidrigher operating expense recovery
increased Adjusted EBITDA by $2.8 million in thesti quarter of 2012. In addition, higher volumestdbuted $1.2 million to first quarter
2012 Adjusted EBITDA.

Depreciation expense, which is not included in segrprofitability, increased $0.2 million, from $Imillion in the first quarter of 2011
to $1.3 million in the first quarter of 2012.

Other Domestic Coke
Sales and Other Operating Revenue

Sales and other operating revenue increased $&r80i@n, or 52.8 percent, to $378.1 million in tfiest quarter of 2012 compared to
$247.5 million in the first quarter of 2011. Midtibevn commenced operations in the fourth quart&@0dfl and contributed $68.5 million to the
increase in sales in the first quarter of 2012.I&kdog Middletown, the increase was mainly attrddlé to higher pricing driven by the pass-
through of higher coal costs, which contributed.$4@illion of the increase. Higher fees for thembursement of operating and transportation
costs contributed $5.2 million to sales revenuekeCsales volumes, excluding Middletown, also inseeb53 thousand tons, or 8 percent, in the
first quarter of 2012 compared to the first quaoe?011, which contributed $18.1 million of theraase. Capacity utilization in the first
quarter of 2012 was 102 percent, an increase fbpe®@cent in the first quarter of 2011, which faldy impacted volume and sales at each of
our facilities. These increases were partially eiffsy a decrease in energy pricing, which lowesdédssand other operating revenue by $1.3
million in the first quarter of 2012.

Adjusted EBITDA

Other Domestic Coke Adjusted EBITDA increased $3iilion to $40.1 million for the first quarter @12 compared to $8.5 million in
the first quarter of 2011. The contribution of mew Middletown facility in the fourth quarter of 2D increased Adjusted EBITDA by $11.5
million in the first quarter of 2012. The Middletowesults included approximately $4.0 million oha@curring costs and lower coal-to-coke
yield performance associated with s-up activities. Further, in 2012, Middletown hasamtracted fixed operating and maintenance cost fee
which does not reflect a full recovery of costseThcovery rate in 2013 will be adjusted and baseldudgeted costs, which we believe will be
more reflective of a full cost recovery.
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Excluding Middletown, Adjusted EBITDA increased $20nillion. Higher volumes, improved coal-to-cokields as well as higher
operating cost recovery contributed $13.7 millioritte increase. In addition, Adjusted EBITDA in firet quarter of 2012 benefited from
favorable comparisons at our Indiana Harbor fagilithich incurred higher costs in the same peridadryear, including $18.5 million ($12.2
million net of noncontrolling interest) relatedttee purchase of third-party coke to meet a progesteortfall in production. These increases
were partly offset by a $1.5 million lower of castmarket adjustment on Pad Coal inventory at malidarbor and a $2.8 million charge for a
reduction in coke inventory related to the workfpaned to address contract and billing issueseafdhility. Lower energy sales of $1.3 milli
further reduced Adjusted EBITDA as compared togher year period. Loss attributable to nonconingjlinterests decreased by $6.5 million
reflecting improvement at Indiana Harbor, partl§sef by lower third party interest in the facilityhich further decreased Adjusted EBITDA.

Depreciation expense, which is not included in segmprofitability, increased $4.0 million, from $8million in 2011 to $12.6 million in
2012, primarily due to the impact of Middletown ogtons.

International Coke
Sales and Other Operating Revenue

Sales and other operating revenue increased $0i8mor 3.1 percent, to $10.0 million in the figuarter of 2012 compared to $9.7
million in the first quarter of 2011 due to highmass-through of operating costs, partially offsetl® percent decrease in coke production.

Adjusted EBITDA

Adjusted EBITDA in the International Coke segmeetitased $0.9 million, or 90 percent, to $0.1 millin the first quarter of 2012
compared to $1.0 million in the first quarter ofl20 The decrease is due primarily to higher legats

Depreciation expense, which is not included in segnprofitability, was insignificant in both peried

Coal Mining
Sales and Other Operating Revenue

Total sales and other operating revenue, inclutitegsegment sales, increased by $5.5 million,.4p@rcent, to $64.1 million in the first
quarter of 2012 compared to $58.6 million in thistfuarter of 2011. The increase in sales and ojerating revenue as compared to the first
quarter of 2011 is due to an increase in coal gaies per ton of $19.59 from $151.72 in the fgaarter of 2011 to $171.31 in the first quarter
of 2012, partially offset by an overall decreasgdtume of 13 thousand tons.

Third party sales increased $6.6 million from $1rhiion in the first quarter of 2011 to $18.4 nolh in the first quarter of 2012 due
primarily to an increase in volume of 32 thousamst or 37.2 percent. An increase in price of $.8&r ton from $135.90 per ton in the first
quarter of 2011 to $154.12 per ton in the firstrepraof 2012 further contributed to the increase.

Sales and other operating revenue is historicahegated largely from sales of coal to the Jewsdemaking facility and our other
domestic cokemaking facilities. Beginning in thestfiquarter of 2012, intersegment coal revenuesdtas to Jewell Coke are reflective of the
contract price Jewell Coke charges its customéor Rear periods have been adjusted to reflectdhénge. Intersegment sales decreased $1.1
million, or 2.4 percent, to $45.7 million in thedi quarter of 2012 compared to $46.8 million ie finst quarter of 2011 due mainly to a 15
percent decrease in internal sales volume as &afasilities in our Other Domestic Coke segmerdrdased. The decrease in volume was
partially offset by an increase in price of $14#0 ton from $165.00 per ton in the first quarteR@11 to $179.30 per ton in the first quarter of
2012.
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Adjusted EBITDA

Adjusted EBITDA decreased $4.9 million, or 39.8qment, to $7.4 million in the first quarter of 20ft@m $12.3 million in the first quart
of 2011.

The decrease in Adjusted EBITDA was driven by highmerating costs. Higher coal cash productionscog$14.0 million were driven
by increased reject rates due to variations irthiiekness and quality of coal seams, increased ledists due to higher wage rates and the
implementation of a new bonus program in the pyear to retain skilled mine employees and highgalty and trucking payments.

Lower volumes of purchased coal improved Adjust8dTBA by $5.5 million. Production under our conttaurface mining agreement
with Revelation also contributed $0.8 million tojAsted EBITDA for the first quarter of 2012. Coalst production costs absorbed in
inventory decreased $2.6 million for the first deaiof 2012 compared to the first quarter of 2011.

The combined impact of these factors resulted a pooduction costs increasing from $123.95 perinaihe first quarter of 2011 to
$158.53 per ton in the first quarter of 2012 anal cash production costs increasing from $114.42qein 2011 to $150.54 per ton in 2012.

Depreciation expense, which is not included in segnprofitability, increased $1.4 million, from $2million in the first quarter of 2011
to $4.1 million in the first quarter of 2012 duerparily to capital expenditures for mining equiprhénthe prior year.

Corporate and Other

Corporate expenses increased $0.6 million to $@l®min the first quarter of 2012 compared to &nillion in the first quarter of 2011.
The increase in corporate expenses was driven yrilion in additional headcount and fees requiit@ operate as a public company and
million in stock compensation expense. These agstg partially offset by $1.8 million of higher adlations of costs to the operating segments,
$1.3 million of lower charges from Sunoco and $tiBion of lower relocation costs.

Depreciation expense, which is not included in segrprofitability, decreased $0.3 million, from 60nillion in the first quarter of 2011
to $0.3 million in the first quarter of 2012 duerparily to accelerated depreciation and asset vaffe resulting from our corporate
headquarters relocation in the prior year period.

Liquidity and Capital Resources

Prior to the Separation Date, our primary sourckqoidity was cash from operations and borrowifrgsn Sunoco. Our funding from
Sunoco had been through floating-rate borrowingsmfSunoco, Inc. (R&M), a wholly- owned subsidiafySunoco. The agreements between
Sunoco and the Company related to these borroviémgsnated concurrent with the IPO and all outsilagédvances were settled pursuant to
the Separation and Distribution Agreement describédote 2 to the Combined and Consolidated Firedrigfatements.

Concurrently with the IPO, SunCoke Energy ententd & Credit Agreement that provides for a sevear-y&rm loan in a principal
amount of $300 million. The Credit Agreement alsovides for up to $75.0 million in uncommitted iranental facility term loans
(“Incremental Facilities”) that are available sudtjio the satisfaction of certain conditions. Asvdrch 31, 2011, there was $45.0 million of
capacity under the Incremental Facilities. The @r&dreement also provides for a $150 million rexng facility (“Revolving Facility”) that
can be used to finance capital expenditures, aitiguis, working capital needs and for other geneoaporate purposes. As of March 31, 2012,
the Revolving Facility had letters of credit outsdang of $0.9 million, leaving $149.1 million avalile subject to the terms of the Credit
Agreement.

Concurrently with the IPO, SunCoke Energy issue@d0$4illion aggregate principal amount of seniorasofthe “Notes”) that bear
interest at a rate of 7.625 percent per annum alhdnature in 2019 with all principal paid at maityr

Following the Separation Date, our primary sourdguidity are cash on hand, cash from operatiamd borrowings under the debt
financing arrangements. We believe these sourdébevsufficient to fund our planned operationgliming capital expenditures and stock
repurchases.
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The following table sets forth a summary of theceeth provided by (used in) operating, investing famancing activities for the three
months ended March 31, 2012 and 2011:

Three Months ended March 31

2012 2011
(Dollars in millions)

Net cash (used in) provided by operating activi $ (3.1 $ 7.4

Net cash used in investing activiti (9.5) (95.2)

Net cash (used in) provided by financing activi (1.3 58.7

Net decrease in cash and cash equiva $ (139 $  (29.))

Cash Flows from Operating Activities

For the three months ended March 31, 2012, netwsesth in operating activities was $3.1 million cargul to net cash provided by
operating activities of $7.4 million in the corresyling period in 2011. The decrease was primatifybatable to increases in working capital
in 2012 largely due to timing of accounts payabldsich were primarily related to coal inventory plhases, and interest payments.

Cash Flows from Investing Activities

Cash used in investing activities of $9.5 millicecdeased $85.7 million for the three months endacc31, 2012 as compared to the
corresponding period in 2011. The prior year penmilided capital expenditures of $52.3 milliorateld to the construction of the Middletown
facility and $35.7 million net cash used for thguaisition of the HKCC Companies.

For a more detailed discussion of our capital edfiares, see “Capital Requirements and Expenditirelow.

Cash Flows from Financing Activities

For the three months ended March 31, 2012, netwsesth in financing activities was $1.3 million caangd to net cash provided by
financing activities of $58.7 million for the threeonths ended March 31, 2011. The 2011 period dsdborrowings from Sunoco, Inc.
(R&M) to fund capital expenditures and acquisitiamshe period. During the three months ended M&%Lh2012, we repurchased 99,637
shares for $1.4 million, which were partly offsgtiroceeds from stock option exercises of $0.9ionill

Capital Requirements and Expenditures

Our cokemaking and coal mining operations are ahjitensive, requiring significant investment foguade or enhance existing
operations and to meet environmental and operdtiegalations. Our capital requirements have cdedjsand are expected to consist,
primarily of:

* ongoing capital expenditures required to maintginigment reliability, the integrity and safety afraccoke ovens, steam generai
and coal mines and to comply with environmentalfagpns;

* environmental remediation capital expenditures iregito implement design changes to ensure tha¢xisting facilities operate |
accordance with existing environmental permits;

* expansion capital expenditures to acquire and/osttoct complementary assets to grow our busimesgscaexpand existing
facilities, such as projects that increase coatlpction from existing mines or that increase matgital coke production from
existing facilities.
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The following table summarizes ongoing and expansapital expenditures:

Three months ended March 31

2012 2011
(Dollars in millions)
Ongoing capita $ 8.€ $ 7.2
Expansion capite®
Middletown — 52.2
Coal Mining 0.¢ —
0.¢ 52.%
Total $ OF $ 59.f

(1) Excludes the acquisition of the HKCC Companiesrdythe three months ended March 31, 2(

Our capital expenditures for 2012 are expectecetagproximately $100 million, of which ongoing dabexpenditures are anticipated to
be approximately $80 million in 2012, including appmately $25 million for Indiana Harbor refurbislents. Ongoing capital expenditures
capital expenditures made to replace partialljutly depreciated assets in order to maintain thistiexg operating capacity of the assets and/or
to extend their useful lives. Ongoing capital exgigmes also include new equipment that improvesatficiency, reliability or effectiveness of
existing assets. Ongoing capital expenditures danctude normal repairs and maintenance expemggsh are expensed as incurred. We
anticipate spending approximately $10 million fapansion capital in 2012 primarily related to tregrt coal loading project at our coal mining
operations. Additionally, we anticipate spendingragimately $10 million in environmental remediatioapital to enhance the environmental
performance at our Haverhill and Granite City cok&mng operations. Environmental remediation cagitgdenditures for the three months
ended March 31, 2012 and 2011 were immaterial. Ytiue to explore opportunities to grow our intgfanal footprint in key growth
markets with an immediate focus on India and exfieotake an investment in the first half of 2013.

Our business is capital intensive, requiring capitdund the construction or acquisition of assetd to maintain such assets. The level of
future capital expenditures will depend on varitactors, including market conditions and custoneguirements, and may differ from current
or anticipated levels. Material changes in caglenditures levels may impact financial resuitsluding but not limited to the amount of
depreciation, interest expense and repair and era@nte expense.

Management believes our cash on hand, cash fromatipes and borrowings under the debt financingregements should provide
sufficient funds to satisfy our capital expenditoeseds.

Off-Balance Sheet Arrangements

Other than the arrangements described in Notetl®et€ombined and Consolidated Financial Statem#rés<Company has not entered
into any transactions, agreements or other contahetrangements that would result in off-balartoees liabilities.

Critical Accounting Policies

There have been no significant changes to our atitmupolicies during the three months ended M&th2012. Please refer to SunCoke
Energy, Inc.’s Annual Report on Form 10-K datedritaby 29, 2012 for a summary of these policies.

Recent Accounting Standards

On January 1, 2012, we adopted Accounting Standpdate (“ASU”) 2011-05Presentation of Comprehensive Incoyéhich requires
presentation of the components of net income aner@omprehensive income either as one continuatsnsent or as two consecutive
statements and eliminates the option to presenpoaents of other comprehensive income as parteo$tdtement of changes in stockholders’
equity. The standard does not change the itemsrthst be reported in other comprehensive incoms, ho
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such items are measured or when they must be sé@dsto net income. In December 2011, the FASBiesl ASU 2011-12 which deferred the
effective date of the requirement in ASU 2003 .0 present separate line items on the incontersent for reclassification adjustments of ite
out of accumulated other comprehensive incomerietdncome.

Non-GAAP Financial Measures

In addition to the GAAP results provided in the Qady Report on Form 10-Q, we have provided cartaain-GAAP financial measures
which include Adjusted EBITDA and Free Cash FlowecBnciliation from GAAP to non-GAAP measurements aresented below.

Our management, as well as certain investors, these non-GAAP measures to analyze our currenegpected future financial
performance. These measures are not in accordatigeowa substitute for, GAAP and may be differfotn, or inconsistent with, non-GAAP
financial measures used by other companies.

Adjusted EBITDA. Adjusted EBITDA represents earnings before irgeitaxes, depreciation, depletion and amortizefiBBITDA”)
adjusted for sales discounts and the deductionaafme attributable to noncontrolling interestsim diana Harbor cokemaking operations.
EBITDA reflects sales discounts included as a rédndn sales and other operating revenue. Thes sh$gounts represent the sharing with
customers of a portion of nonconventional fuelsdeedits, which reduce our income tax expense. Kewave believe our Adjusted EBITDA
would be inappropriately penalized if these dis¢ewrvere treated as a reduction of EBITDA since ttegyesent sharing of a tax benefit that is
not included in EBITDA. Accordingly, in computingdfusted EBITDA, we have added back these salesulids. Our Adjusted EBITDA also
reflects the deduction of income attributable tacuntrolling interests in our Indiana Harbor cok&img operations. EBITDA and Adjusted
EBITDA do not represent and should not be consitlateernatives to net income or operating incomgenitGAAP and may not be comparable
to other similarly titled measures in other busgess Management believes Adjusted EBITDA is an iti@md measure of the operating
performance of the Company’s net assets and isatide of the Company’s ability to generate casimfloperations.

Below is a reconciliation of Adjusted EBITDA to itdosest GAAP measure:

Three Months Ended March 31

2012 2011
(Dollars in millions)

Adjusted EBITDA $ 55.¢ $ 26.€
Subtract: Depreciation, depletion and amortiza 18.4 13.C
Subtract (Add): Financing expense (income), 12.C (4.5)
Subtract: Income tax expen 5.3 3.1
Subtract: Sales discount provided to customergalgbaring of

nonconventional fuels tax cred 3.2 3.1
Subtract: Net loss attributable to noncontrollinterest 0.3 6.2
Net income $ 16.€ $ 5.7
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Free Cash FlowFree Cash Flow is the primary measure that managtemses to monitor our cash flow performance, &edefore,
management believes this information is usefuht@stors. We define Free Cash Flow as net caslideby operating activities, less cash
used in investing activities less distributionstmcontrolling interest holders. Free Cash Flow iseasure of cash that is available for
financing activities, including debt service reguirents and contractual obligations, or may be abklfor return to stockholders via dividends
or share repurchases. This non-GAAP measure isdqad\as supplemental information and should natdresidered in lieu of the GAAP
measures.

The reconciliation to the most comparable GAAP meawent is calculated as follows:

Three Months Ended March 31

2012 2011
(Dollars in millions)

Net cash (used in) provided by operating activi $ 3.1 $ 7.4

Net cash used in investing activiti (9.5 (95.2)

Distributions to noncontrolling interes — (1.2

Free Cash Flo $ 12.€ $ 89.C

The GAAP measures of cash flows from financingwéttis for the period presented above are preseéntedr Combined and
Consolidated Statements of Cash Flows and ardlas/fo

Three Months Ended March 31

2012 2011
(Dollars in millions)
Net cash (used in) provided by in financing acied $ (@13 $ 58.7
Below is a reconciliation of 2012 Estimated FreesiCBRIow:
2012
Net cash provided by operating activit In excess o $ 17¢
Net cash used in investing activiti (200
Distribution to noncontrolling intere: (4)
Free Cash Floy In excess o $ 75
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STA TEMENTS

We have made forward-looking statements in thisr@ug Report on Form 10-Q, including, among othérghe section entitled
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations.” Such forwlaaking statements are based on
management’s beliefs and assumptions and on infameurrently available. Forward-looking statengeimclude the information concerning
our possible or assumed future results of operstiousiness strategies, financing plans, competgosition, potential growth opportunities,
potential operating performance improvements, benefsulting from our separation from Sunoco,dffects of competition and the effects of
future legislation or regulations. Forward-lookistgatements include all statements that are natrigst facts and may be identified by the use
of forward-looking terminology such as the wordglfbve,” “expect,” “plan,” “intend,” “anticipate,"estimate,” “predict,” “potential,”
“continue,” “may,” “will,” “should” or the negativeof these terms or similar expressions. In partiGldtatements in this Quarterly Report on
Form 10-Q concerning future dividend declaratioressaibject to approval by our board of directors aill be based upon circumstances then
existing.

” ”ou ” o

Forward-looking statements involve risks, uncettagand assumptions. Actual results may differemially from those expressed in
these forward-looking statements. You should notuymdue reliance on any forward-looking statemeéms.do not have any intention or
obligation to update any forward-looking statem(@nmtits associated cautionary language), whetharrasult of new information or future
events, after the date of this Quarterly Reporform 10-Q, except as required by applicable law.

The risk factors discussed in the “Risk Factorgtisa of our Annual Report on Form 10-K for the yeaded December 31, 2011 could
cause our results to differ materially from thogpressed in forward-looking statements. There nisy lae other risks that we are unable to
predict at this time. Such risks and uncertairitietude, without limitation:

» changes in levels of production, production cagagiticing and/or margins for metallurgical coatlasoke;

 variation in availability, quality and supply of ta#lurgical coal used in the cokemaking procesduiing as a result of non-
performance by our suppliel

« effects of railroad, barge, truck and other trammn performance and costs, including any trartsgpion disruptions
» changes in the marketplace that may affect suppdydemand for our metallurgical coal and/or cokadprts;

 our relationships with, and other conditions afifegt our customers

» the deferral of contracted shipments of coal, decdy our customer:

+ severe financial hardship or bankruptcy of one oferof our major customers, or the occurrence lnérogvents affecting our ability to
collect payments from our custome

« volatility and cyclical downturns in the carbonedt?ndustry and other industries in which our costos operate
» our ability to secure new coal supply agreements oenew existing coal supply agreeme

 our ability to enter into new, or renew existingnd-term agreements upon favorable terms for thplgwf metallurgical coke to
domestic and/or foreign steel product

* our ability to acquire or develop coal reservearireconomically feasible mann
 defects in title or the loss of one or more minézakehold interest
« effects of geologic conditions, weather, naturabdters and other inherent risks beyond our col

» age of, and changes in the reliability, efficiemnyd capacity of the various equipment and operdiaifjities used in our coal mining
and/or cokemaking operations, and in the operatibiosir major customers, business partners andfipliers;

» changes in the expected operating levels of owgts;
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e our ability to meet minimum volume requirementsal-to-coke yield standards and coke quality requiremientgir coke sale
agreements

» disruptions in the quantities of coal produced by @ontract mine operatot
* our ability to obtain and renew mining permits, ahe availability and cost of surety bonds needeolir coal mining operation
» availability of skilled employees for our coal nmigiand/or cokemaking operations, and other workplactors:

» changes in the level of capital expenditures oraieg expenses, including any changes in the lefvehvironmental capita
operating or remediation expenditur

» effects of adverse events relating to the operaifaur facilities and to the transportation amatatje of hazardous materials
(including equipment malfunction, explosions, firegills, and the effects of severe weather coorai;

» changes in product specifications for either th&l oo coke that we produc

» our ability to identify acquisitions, execute themder favorable terms and integrate them into aistieag businesses and have tf
perform at anticipated level

» our ability to enter into joint ventures and otBamilar arrangements under favorable ter

» changes in the availability and cost of equity debt financing

» our ability to service our outstanding indebtedn

» our ability to comply with the restrictions imposkey our financing arrangemen

* impact on our liquidity and ability to raise capiéas a result of changes in the credit ratingsgassl to our indebtednes
» changes in credit terms required by our suppl

» changes in insurance markets impacting costs anttttel and types of coverage available, and thenfiial ability of our insurers
meet their obligations

» changes in accounting rules and/or tax laws or th&rpretations, including the method of accougtior inventories, leases and/or
pensions

» changes in financial markets impacting pension pgpeand funding requiremen
» risks related to labor relations and workplacetya

» nonperformance or force majeure by, or disputek witchanges in contract terms with, major custsgmippliers, dealers,
distributors or other business partn¢

» changes in, or new, statutes, regulations, govemntathpolicies and taxes, or their interpretatiansluding those relating to tt
environment and global warmin

» the accuracy of our estimates of reclamation ahdranine closure obligation

» the existence of hazardous substances or othelanvental contamination on property owned or useds)
» the availability of future permits authorizing tisposition of certain mining wast

» claims of our noncompliance with any statutory agglulatory requirement

» changes in the status of, or initiation of nevwghtion, arbitration, or other proceedings to whighare a party or liability resulting
from such litigation, arbitration, or other proceess;

» historical combined and consolidated financial datsy not be reliable indicator of future resu
» effects resulting from our separation from Sundoo,;

» incremental costs as a sti-alone public company

» our substantial indebtedness; ¢

e certain covenants in our debt docume
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The factors identified above are believed to bedrtgnt factors, but not necessarily all of the imgot factors, that could cause actual
results to differ materially from those expressediy forwardlooking statement made by us. Other factors naudised herein could also hi
material adverse effects on us. All forward-lookstgtements included in this Quarterly Report omF20-Q are expressly qualified in their
entirety by the foregoing cautionary statements.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk
There have been no material changes to the Comparposure to market risk since December 31, 2011.

Item 4. Controls and Procedures
Managemen'’s Evaluation of Disclosure Controls and Procedures

As required by Rule 13a-15 under the Exchange @ctf the end of the period covered by this reploet,Company carried out an
evaluation of the effectiveness of the design gretation of the Company’s disclosure controls amatgdures. This evaluation was carried out
under the supervision and with the participatiomwf management, including our principal executiffeeer and principal financial officer.
Based upon that evaluation, our Chief Executivéo®ffand Chief Financial Officer concluded that @@mpany’s disclosure controls and
procedures are effective.

Disclosure controls and procedures are designedgore that information required to be disclose@ampany reports filed or submitted
under the Exchange Act is recorded, processed, suired and reported within the time periods spedifn the Securities and Exchange
Commission’s rules and forms. Disclosure controld procedures include, without limitation, contrated procedures designed to ensure that
information required to be disclosed in the Compaaports filed under the Exchange Act is accumdlaied communicated to management,
including the Company’s Chief Executive Officer adbief Financial Officer as appropriate, to allomely decisions regarding required
disclosure.

Changes in Internal Control over Financial Reportin

There was no change in our internal control ovearicial reporting that occurred during the quasteted March 31, 2012 that has
materially affected, or is reasonably likely to erélly affect, our internal control over financigporting.
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PART Il - OTHER INFORMATION

Item 1. Legal Proceedings
The information presented in Note 9 entitled “Conmaints and Contingent Liabilities” to our Combiretl Consolidated Financial
Statements within this Quarterly Report on Form@. & incorporated herein by reference.

Iltem 1A. Risk Factors

There have been no material changes with respeleetosk factors disclosed in our Annual Reporfamnm 10-K for the year ended
December 31, 2011.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds

Maximum
Total Number Number of
of Shares Shares that
Purchased as May Yet Be
Part of Publicl Purchased
Total Numbe Average Announced under the
of Shares Price Pai Plans or Plans or
Perioc Purchaset per Shar Programs(!) Programs(?)
(In millions, except per share amour
February + 29, 2012 — $ — — 35
March 1- 31, 2012 0.1 $ 13.9¢ 0.1 34

Charges recorded through March 31, 2 0.1

(1) On February 29, 2012, we reported that our 8@dDirectors authorized the repurchase of up.$ondillion shares of the Company’s
common stock expiring on December 31, 2015 in ordeounter the dilutive impact of exercised stopkions and the vesting of

restricted stock grant

Item 4. Mine Safety Disclosures

The information concerning mine safety violatiomsl @ther regulatory matters that we are requiregport in accordance with
Section 1503(a) of the Dodd-Frank Wall Street Refand Consumer Protection Act is included in Extf#5i.1 to this Quarterly Report on

Form 10-Q.
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Item 6. Exhibits
See the Exhibit Index on page 47.

Kkkkkkkkkk

We are pleased to furnish this Form 10-Q to shddes who request it by writing to:

SunCoke Energy, Inc.
Investor Relations
1011 Warrenville Road
Suite 600

Lisle, lllinois 60532
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SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdréport to be signed on its behalf
the undersigned thereunto duly authorized.

SunCoke Energy, In

Dated: May 2, 201 By: /s/ Mark E. Newmal
Mark E. Newmar
Senior Vice President and Chief Financial Officks Principal
Financial Officer and Duly Authorized Officer of 8Goke Energy,
Inc.)
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EXHIBIT INDEX

The following exhibits are filed as part of, or @arporated by reference into, this Form 10-Q.

*10.1

*10.2

*10.3
*31.1

*31.2

*32.1

*32.2

*95.1
101

*

Form of Stock Option Agreement under the SunCokergn Inc. Long-Term Performance Enhancement Pyaanid between
SunCoke Energy, Inc. and employees of SunCoke Enbrg. or one of its Affiliate:

Form of Restricted Share Unit Agreement under tneCdke Energy, Inc. Long-Term Performance Enhano¢kan by and
between SunCoke Energy, Inc. and employees of SkenEnergy, Inc. or one of its Affiliate

Amendment Number One to the SunCoke Energy, Indn§a Restoration Plan, effective as of Janua3012

Chief Executive Officer Certification Pursuant tadhange Act Rule 13a-14(a) or Rule 158(a), as Adopted Pursuant to Section
of the Sarban«Oxley Act of 2002

Chief Financial Officer Certification Pursuant tadhange Act Rule 1:-14(a) or Rule 15-14(a), as Adopted Pursuant to Section
of the Sarban«Oxley Act of 2002

Chief Executive Officer Certification Pursuant tedBange Act Rule 1:-14(b) or Rule 15-14(b) and Section 1350 of Chapter 6:
Title 18 of the United States Code, as Adoptedymnsto Section 906 of the Sarbe-Oxley Act of 2002

Chief Financial Officer Certification Pursuant tadbange Act Rule 13a-14(b) or Rule 15d-14(b) ancti®e 1350 of Chapter 63 of
Title 18 of the United States Code, as Adoptedymnsto Section 906 of the Sarbe-Oxley Act of 2002

Mine Safety Disclosure

The following financial statements from SunCoke figyelnc.’s Quarterly Report on Form 10-Q for these months ended

March 31, 2012, filed with the Securities and Exadi@mCommission on May 2, 2012, formatted in XBRKténsible Business
Reporting Language is attached to this reportth@)Condensed and Consolidated Statements of tpera(ii) the Condensed and
Consolidated Balance Sheets; (iii) the CondensddCamsolidated Statements of Cash Flows; andii{&/mNotes to Condensed and
Consolidated Financial Statements, tagged as blaictext. Users of this data are advised pursuaRule 406T of Regulation S-T
that this interactive data file is deemed not fitecpart of a registration statement or prospefiupurposes of sections 11 or 12 of
Securities Act of 1933, is deemed not filed forgmses of section 18 of the Securities and Exchaatief 1934, and otherwise is r
subject to liability under these sectio

Filed herewith
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Exhibit 10.1

STOCK OPTION AGREEMENT
Under the
SUNCOKE ENERGY, INC. LONGTERM PERFORMANCE ENHANCEMENT PLAN

This Stock Option Agreement (the “Agreement”) eatkinto as of (the “Agreemeratt®), by and between SunCoke Enel

Inc. (“SunCoke”) and , who is@mployee of SunCoke or one of its Affiliates (tRarticipant”);

11

WITNESSETH:

WHEREAS, the SunCoke Energy, Inc. Long-Term Perforae Enhancement Plan (the “Plan”) is administbyethe
Compensation Committee or its duly appointed subroitee (the Compensation Committee or such subattiee, the “Committee”),
and the Committee has determined to grant to thicRPant, pursuant to the terms and conditionthefPlan, an award (the “Award”) of
an option representing the right to purchase staEr€o@mmon Stock of SunCoke (a “Stock Option”), eihAward is subject to a risk of
forfeiture by the Participant, with the vestingsoich Option being conditioned upon the Particigaotintinued employment with
SunCoke or one of its Affiliates through the endtaf applicable vesting period; and

WHEREAS, the Participant has determined to acoaq &ward;
NOW, THEREFORE, SunCoke and the Participant eatemding to be legally bound hereby, agree as falow
ARTICLE |
OPTION TO PURCHASE COMMON STOCK

Identifying Provisions. For purposes of this Agreement, the following teghall have the following respective meanir
(a) Participant
(b) Grant Date
(c) Shares Subject to Stock Opti

(d) Exercise Prict

Subject to continued employment through the applea
vesting date, the shares subject to the S

e) Vesting Schedul . Option shall vest and become exercisable as foll
g p
. 1/3 on
. 1/3 on

* Remainder ol




1.2

13

1.4

Any initially capitalized terms and phrases usethia Agreement but not otherwise defined herdiajldiave the respective meanings
ascribed to them in the Plan.

Award of Stock Option. Subject to the terms and conditions of the PlanthisdAgreement, the Participant is hereby graat&dock
Option to purchase up to the number of Shares 8ubgeStock Option set forth in Section 1.1, atExercise Price set forth in

Section 1.1. The Stock Option is not intended todel shall not be treated as, an “incentive stgtlon” as such term is defined under
Section 422 of the Internal Revenue Code of 198@&naendec

Term, Exercisability. Once vested, the Stock Option shall not be exdstgsaither in whole or in part, on or after thepiEation Date
Unless fully exercised by the Expiration Date, 8teck Option shall automatically be canceled togkient not yet exercised. The
“Expiration Dat” shall be the earliest to occur

(@) , Which is the t-year anniversary of the Grant Da

(b) the 90-calendar day anniversary of the datemfination of the Participant’s employment, ottiem the Participant’s Retirement,
death, permanent disability or a Qualifying Terntiow; or

(c) the oneyear anniversary of the date of the Partici’s Qualifying Termination

Notwithstanding anything herein to the contrarg 8tock Option, whether vested or unvested, wiktdnreceled immediately upon the
termination of the Participant’s employment at &éime for Just Cause.

For the purposes of this Agreement: (i) Retirensératl mean a Participant’s termination of employtnether than for Just Cause, where
the Participant has either attained age 55 angtwasded services to SunCoke for ten years or mogdtained age 60 and has provided
services to SunCoke for five years or more; anda(Participant shall have a “permanent disabilityie is found to be disabled under the
terms of SunCoke’s long-term disability policy iffiext at the time of the Participant’s terminatigue to such condition or if the
Committee in its discretion makes such determimatio

Method of Exercising Stock Option.

(&) The Stock Option, once vested, may be exercised fime to time in whole or in part, by written re#tidelivered to and received
SunCoke prior to the Expiration Date, so long &Rhrticipant is in compliance with SunCoke’s iesittading policy and the pre-
clearance process. This notice mi

(1) be signed by the Participal
(2) state the Participa’s election to exercise the Stock Opti
(3)  specify the number of whole shares of Common Stttk respect to which the Stock Option is beingreiszd;

4) be accompanied by a check payable to SunCokbgiamount of the Aggregate Exercise Price femtlimber of shares
purchased and the required tax withholding. Altéwedy, the Participant may pay all or a portiontieé Aggregate Exercise
Price by:
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2.1

2.2

(i) delivering to SunCoke shares of previously owneth@on Stock having an aggregate Fair Market Valadugd as o
the date prior to exercise) equal to the Aggregatrcise Price and required tax withholding, inethévent, the stock
certificates evidencing the shares to be used ahatimpany the notice of exercise and shall be eldiprsed or
accompanied by duly executed stock powers to tearlsé same to SunCoke;

(i) authorizing a third party to sell a sufficiepbrtion of the shares of Common Stock acquirechupercise of the Stock
Option and remit to SunCoke a sufficient portiorttedf sale proceeds to pay the entire AggregateciseePrice and
required tax withholding

(b) As soon as practicable after SunCoke receives soiite and payment, SunCoke will deliver to thetiPgiant either.
(1) acertificate or certificates for the shares of @wn Stock so purchased;
(2) other evidence of the appropriate registrationughsshares on SunCc s books and record

Termination of Employment.

(&) Termination of Employment other than a Qualifyiregriiination or Termination of Employment for Jusu€a Upon termination
of the Participant’'s employment for any reason othan (i) a Qualifying Termination or (ii) a temaition of employment for Just
Cause, the unvested portion of the Stock Optioll &raninate immediately and the vested portiothef Stock Option shall remain
outstanding and exercisable in accordance withi@ett3 of this Agreemen

(b) Termination of Employment for Just Caudépon termination of the Participant's employmgamtJust Cause, the vested and
unvested portion of the Stock Option shall be chttenmediately

(c) Qualifying Termination of Employmenin the event of a Qualifying Termination, the asted portion of the Stock Option shall
immediately vest and become exercisable and thed'@®rtion of the Stock Option, including the jpamtthat vests pursuant to this
Section 1.5, shall remain exercisable for the mesiet forth in Section 1.3 of this Agreeme

ARTICLE Il
GENERAL PROVISIONS

Non-Assignability. Unless otherwise determined by the Committee, thek3Option shall not be assignable or transferbiléthe
Participant, except as set forth in Section 3.thefPlan. During the life of the Participant, theck Option shall be exercisable only by
the Participant or by the Particip’s guardian or legal representative, unless the dtseretermines otherwis

Heirs and Successor<This Agreement shall be binding upon and inurdeokienefit of, SunCoke and its successors andressigc
upon any person acquiring, whether by merger, dafedmon, purchase of assets or otherwise, alubistantially all of SunCoke’s assets
and business. In the event of the Partici’s death prior to exercit
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2.3

2.4

2.5
2.6

2.7

2.8

of the Stock Option, the Stock Option may be exadiby the Participant’s beneficiary (or if no desited beneficiary, then by the legal
representative of the Participant’s estate) toetttent such exercise is otherwise permitted byAlgieement. Subject to the terms of the
Plan, any benefits distributable to the Participarder this Agreement that are not paid at the tifrtee Participant’s death shall be paid
at the time and in the form determined in accordamith the provisions of this Agreement and thenPta the beneficiary or legal
representative of the estate of the Particip

Administration. Pursuant to the Plan, the Committee is vested edgtitlusive authority to interpret and construeRkan, to adopt rules
and regulations for carrying out the Plan, and &kendeterminations with respect to all mattergtirggeto this Agreement, the Plan and
awards made pursuant thereto. The authority to geaaad control the operation and administratiothisf Agreement shall be likewise
vested in the Committee, and the Committee shak laél powers with respect to this Agreement & with respect to the Plan. Any
interpretation of this Agreement by the Commiti@eg any decision made by the Committee with respeitiis Agreement, shall be final
and binding

Effect of Plan; Construction. The entire text of the Plan is expressly incorpeddterein by this reference and so forms a pattie
Agreement. In the event of any inconsistency ocrdigancy between the provisions of the Stock Omimhthe terms and conditions of
the Plan under which the Stock Option is grantee provisions in the Plan shall govern and preVidie Stock Option and this
Agreement are each subject in all respects toSamCoke and the Participant each hereby agreeltoled by, all of the terms and
conditions of the Plan, as the same may have heended from time to time in accordance with iten®!

Amendment. This Agreement may be amended in accordance wattettms of Section 6.10(b) of the Pl

Captions. The captions at the beginning of each of the nustb&ections and Articles herein are for referencpgses only and will
have no legal force or effect. Such captions wll Ine considered a part of this Agreement for psepaf interpreting, construing or
applying this Agreement and will not define, liméitend, explain or describe the scope or extetitisfAgreement or any of its terms
conditions.

Governing Law. THE VALIDITY, CONSTRUCTION, INTERPRETATION AND EFFET OF THIS INSTRUMENT SHALL BE
GOVERNED EXCLUSIVELY BY, AND DETERMINED IN ACCORDANCE WITH THE LAW OF THE STATE OF DELAWARE
(WITHOUT GIVING EFFECT TO THE CONFLICTS OF LAW PRIBIPLES THEREOF), EXCEPT TO THE EXTENT PREMPTED
BY FEDERAL LAW, WHICH SHALL GOVERN.

Notices.All notices, requests and demands to or upon thigeaive parties hereto to be effective shall beriting, by facsimile, by
overnight courier or by registered or certified postage prepaid and return receipt requesteticdoto SunCoke shall be deemed to
have been duly given or made upon actual receif@unCoke. Such communications shall be addresskdigetted to the parties listed
below (except where this Agreement expressly pesithat it be directed to another) as followspasuch other address or recipient for a
party as may be hereafter notified by such partedmeder:
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(@) if to SunCoke SUNCOKE ENERGY, INC.,
Compensation Committee of the Board of Directors
1011 Warrenville Road,

Lisle, IL 60532
Attention: Corporate Secreta
(b) if to theParticipant: to the address for Participant as it appear

SunCok's records

2.9 Severability. If any provision hereof is found by a court of ceetgnt jurisdiction to be prohibited or unenforcealit shall, as to suc
jurisdiction, be ineffective only to the extentsafch prohibition or unenforceability, and such pisdton or unenforceability shall nc
invalidate the balance of such provision to theeekit is not prohibited or unenforceable, nor lidete the other provisions here

2.10 Entire Agreement. This Agreement constitutes the entire understanadimhsupersedes any and all other agreementsrosaitten,
between the parties hereto, in respect of the subjatter of this Agreement and embodies the entigerstanding of the parties with

respect to the subject matter here

2.11 Forfeiture. The shares of Common Stock subject to the Stoclo®@granted under this Agreement constitute ingentompensation.
The Participant agrees that any shares of Commuek $¢ceived with respect to this Agreement willsbdject to any clawback/forfeitt
provisions applicable to SunCoke that are requinethw in the future, including, without limitatipthe Dodd-Frank Wall Street Reform
and Consumer Protection Act and/or any applicadjgilations

IN WITNESS WHEREOF, the parties hereto, intendindpé legally bound hereby, have executed this Agesd as of the day first above
written.

SUNCOKE ENERGY, INC

By: /s/ Gary P. Yeav
Gary P. Yeaw
for the Compensation Committee
of the Board of Director

By:

Participant
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Exhibit 10.2

RESTRICTED SHARE UNIT AGREEMENT
under the
SUNCOKE ENERGY, INC. LONG-TERM PERFORMANCE ENHANCEMENT PLAN

This Restricted Share Unit Agreement (the “Agreett)eantered into as of (thegteement Date”), by and between
SunCoke Energy, Inc. (“SunCoke”) and , an employee of SunCoke or one of its Adfidis (the “Participant”);

WITNESSETH:

WHEREAS, the SunCoke Energy, Inc. Long-Term Perforoe Enhancement Plan (the “Plan”) is administbgetthe Compensation
Committee or its duly appointed sub-committee @eenpensation Committee or such sub-committee, Grogrimittee”), and the Committee
has determined to grant to the Participant, purtsigetihe terms and conditions of the Plan, an aWiue “Award”) of Restricted Share Units
(“RSUs"), representing rights to receive share€ommon Stock, which Award is subject to a riskafditure by the Participant, with the
payout of such RSUs being conditioned upon theidaaint’s continued employment with SunCoke or ohés Affiliates through the end of
the applicable vesting period; and

WHEREAS, the Participant has determined to acoag &ward.
NOW, THEREFORE, SunCoke and the Participant, eaigmding to be legally bound hereby, agree asvialio
ARTICLE |
AWARD OF RESTRICTED SHARE UNITS
1.1 Identifying Provisions. For purposes of this Agreement, the following teghall have the following respective meanir
(a) Participant
(b) Grant Date
(c) Number of RSU:

Subject to continued employment through the apple
vesting date, the RSUs shall vest as follc

(d) Vesting Periods e 25%on

* 25%on

* 25% on

* Remainder ol
(e) Form of Payment (cash/stoc . Stock

Any initially capitalized terms and phrases usethis Agreement but not otherwise defined herdialldhave the respective meanings
ascribed to them in the Plan.

1.2 Award of RSUs.Subiject to the terms and conditions of the PlanthisdAgreement, the Participant is hereby gratitechumber of RSU
set forth in Section 1.



1.3 Dividend Equivalents. The Participant shall be entitled to receive paynfierm SunCoke in an amount equal to each caskleind
(“Dividend Equivalent”) payable subsequent to theu@ Date, just as though such Participant, ongherd date for payment of such
dividend, had been the holder of record of shaf€mmon Stock equal to the actual number of RSus.Coke shall establish a
bookkeeping methodology to account for the Divid&uglivalents to be credited to the Participant. Dhedend Equivalents will not
bear interest. Vesting and payment of Dividend Eajeints will correspond to the vesting and settletoé the RSUs with respect to
which the Dividend Equivalents rela

1.4 Payment of RSUs and Related Dividend Equivalent:

Except as set forth in Section 1.5(c) below, payfuhis Award is conditioned upon the Participardbntinued employment with
SunCoke or one of its Affiliates through the endtef applicable Vesting Period as set forth ind). pove.

Actual payment in respect of the vested RSUs aed/éisted Dividend Equivalent Account shall be madde Participant within two
(2) months after the end of the applicable Veskegod.

(1) Payment in respect of vested R<. Payment for vested RSUs earned shall be made irsbdCommon Stock. The number
of shares of Common Stock paid to the Participhall e equal to the number of RSUs that vestaetid of the applicable
vesting period

(2) Payment of Related Dividend Equivale. The Participant will be entitled to receive fr&anCoke, within two (2) months
after the end of the applicable Vesting Periodaghgayment in respect of the related Dividend ¥dents that vested for
such Vesting Periot

Applicable federal, state and local taxes shaliviikheld in accordance with Section 2.2 hereof.

1.5 Termination of Employment.

(&) Termination of Employment other than a Qualifyiregrination. Upon termination of the Participi’s employment with SunCol
or one of its Affiliates at any time for any reasather than a Qualifying Termination, the Participshall forfeit 100% of such
Participant’'s RSUs that have not vested, togetlitr tive related Dividend Equivalents, and the Rgrdint shall not be entitled to
receive any Common Stock or any payment of anydeivd Equivalents with respect to the forfeited RS

(b) Qualifying Termination of Employme. In the event of the Participi s Qualifying Termination, the Participi's outstanding RSL
immediately shall vest and shall settle within {2 months following such termination of employmant the Dividend
Equivalents that correspond to the RSUs that wastyant to this sentence shall be paid within t®)anfonths following such
termination of employmen
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2.1

2.2

2.3

2.4
2.5

2.6

ARTICLE Il
GENERAL PROVISIONS

Effect of Plan; Construction. The entire text of the Plan is expressly incorpeddterein by this reference and so forms a patisf
Agreement. In the event of any inconsistency ocrdisancy between the provisions of the RSU Awaneizd by this Agreement and t
terms and conditions of the Plan under which suSb/fRare granted, the provisions in the Plan slea#m and prevail. The RSUs, the
related Dividend Equivalents and this Agreementeaeh subject in all respects to, and SunCokelan®articipant each hereby agree to
be bound by, all of the terms and conditions ofRlan, as the same may have been amended frontctitimee in accordance with its
terms.

Tax Withholding. All distributions under this Agreement are subjectvithholding of all applicable taxe

(a) Paymentin Cas. Cash payments in respect of any vested Dividendvalents, shall be made net of any applicableriad state,
or local withholding taxes

(b) Payment in Stoc. Immediately prior to the payment of any share€ofnmon Stock to Participant in respect of vest8JR the
Participant shall remit an amount sufficient tasfgtany Federal, state and/or local withholding daie on the receipt of such
Common Stock. At the election of the Participant] aubject to such rules as may be establishedebgdmmittee, such
withholding obligations may be satisfied through surrender of shares of Common Stock (otherwigalpa to Participant in
respect of such vested RSUs) having a value, #eealate that such vested RSUs first became payalffecient to satisfy the
applicable tax obligatior

Administration. Pursuant to the Plan, the Committee is vested eatitiusive authority to interpret and construeRken, to adopt rule
and regulations for carrying out the Plan, and &kendeterminations with respect to all matterstiredao this Agreement, the Plan and
Awards made pursuant thereto. The authority to marmed control the operation and administratiothisf Agreement shall be likewise
vested in the Committee, and the Committee shak ladl powers with respect to this Agreement &= with respect to the Plan. Any
interpretation of this Agreement by the Commitieg any decision made by the Committee with redpetttis Agreement, shall be final
and binding

Amendment. This Agreement may be amended in accordance wattettms of Section 6.10(b) of the PlI

Captions. The captions at the beginning of each of the nustb&ections and Articles herein are for referencpgses only and will
have no legal force or effect. Such captions will Ine considered a part of this Agreement for psepaf interpreting, construing or
applying this Agreement and will not define, liméitend, explain or describe the scope or extetitisfAgreement or any of its terms
conditions.

Governing Law. THE VALIDITY, CONSTRUCTION, INTERPRETATION AND EFFET OF THIS INSTRUMENT SHALL BE
GOVERNED EXCLUSIVELY BY AND DETERMINED IN ACCORDANE WITH THE LAW OF THE STATE OF DELAWARE
(WITHOUT GIVING EFFECT TO THE CONFLICTS OF LAW PRIBIPLES THEREOF), EXCEPT TO THE EXTENT PREEMPTED
BY FEDERAL LAW, WHICH SHALL GOVERN.
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2.7 Notices.All notices, requests and demands to or upon thgexive parties hereto to be effective shall bariting, by facsimile, by
overnight courier or by registered or certified mpostage prepaid and return receipt requesteticdoto SunCoke shall be deemed to
have been duly given or made upon actual receif@unCoke. Such communications shall be addresskdigetted to the parties listed
below (except where this Agreement expressly pewsithat it be directed to another) as followspauch other address or recipient for a
party as may be hereafter notified by such partgdneder:

(&) if to SunCoke SUNCOKE ENERGY, INC.
Compensation Committee of the Board of Directors
1011 Warrenville Road,
Lisle, IL 60532
Attention: Corporate Secreta

(b) if to theParticipant: to the address for Participant as it appears oiC6ke’'s
records.

2.8 Severability. If any provision hereof is found by a court of cagtgmt jurisdiction to be prohibited or unenforceali shall, as to suc
jurisdiction, be ineffective only to the extentsfch prohibition or unenforceability, and such piodfon or unenforceability shall nc
invalidate the balance of such provision to theekit is not prohibited or unenforceable, nor ifdate the other provisions here

2.9 Entire Agreement. This Agreement constitutes the entire understanadimsupersedes any and all other agreementsrosaitten,
between the parties hereto, in respect of the stbjatter of this Agreement and embodies the entiderstanding of the parties with
respect to the subject matter here

2.10 Forfeiture. The shares of Common Stock or cash payments retgivannection with the Award granted pursuarthte Agreement
constitute incentive compensation. The Participanees that any shares of Common Stock or cashgragmeceived with respect to the
Award will be subject to any clawback/forfeitureopisions applicable to SunCoke that are requiredrpylaw in the future, including,
without limitation, the Dod-Frank Wall Street Reform and Consumer Protectionafd/or any applicable regulatiol

IN WITNESS WHEREOF, the parties hereto, intendindpé legally bound hereby, have executed this Agess as of the day first abo
written.

SUNCOKE ENERGY, INC

By: /s/ Gary P. Yeav
Gary P. Yeaw
for the Compensation Committee
of the Board of Director

By:

Participant
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Exhibit 10.3

AMENDMENT NUMBER ONE
TO THE SUNCOKE ENERGY, INC. SAVINGS RESTORATION PLA N

WHEREAS, SunCoke Energy, Inc. (the “Company”) is fponsor of the SunCoke Energy, Inc. Savings Ra&io Plan (the “Plan”);

and

WHEREAS, the Company has determined that it isrdbk to make certain corrective and administragiveendments to the Plan,
effective January 1, 2012 (the “Effective Dated)facilitate Plan administration.

NOW THEREFORE, BE IT RESOLVED, that the Plan isdi®ramended as of the Effective Date:

1.

4.
5,

A new Section IV.3.D is added as follov

“D. Forfeitures: In the event a participant separates from semit® to becoming vested under Section IV.3.Bh&f Plan, any
Matching Employer Contribution and Additional Emypéw Contribution amounts that are forfeited by Baeticipant shall be
credited to the Plan’s forfeiture account and maybed to offset future Company contributions anRixpenses.”

The first sentence of Section V.1. is amended plaging the word*on the first day of the seventh month following teeminatior
of employmer” with “within the seventh calendar month following therteration of employmer”.

The second and fourth sentences of Section V.tharach case amended by replacing the w*on the first day of the seven
month following the participa’s Retiremer” with “within the seventh calendar month following thetiggyan’s Retiremer”.

Section V.3 is amended by replacing the dat“January 1, 207" in the penultimate sentence w*January 1, 207",
Except as expressly modified herein, all other teamd conditions of the Plan remain in full foreel @ffect.

IN WITNESS WHEREOF, the Company has caused thisidment One to the Plan to be executed on the Hatersbelow, but
effective as of the Effective Date.

SUNCOKE ENERGY, INC

By: /s/ Gary P. Yeav
Name: Gary P. Yeaw
Title: Vice President, Human Resourt

Date: April 24, 2012



Exhibit 31.1
CERTIFICATION

I, Frederick A. Henderson, certify that:

1. | have reviewed this Quarterly Report on Forrfbr the quarter ended March 31, 2012 of SunCeakergy, Inc. (the
“registran”);

2. Based on my knowledge, this report does notaiorany untrue statement of a material fact or angttate a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisleading with respect to
the period covered by this repc

3. Based on my knowledge, the financial statements$ aéimer financial information included in this repdairly present in all materi

respects the financial condition, results of operstand cash flows of the registrant as of, amdthe periods presented in this
report;

4. The registrar's other certifying officer(s) and | are responsiioleestablishing and maintaining disclosure cdstemd procedure
(as defined in Exchange Act Rules -15(e) and 15-15(e)) for the registrant and ha

a. Designed such disclosure controls and proceduresiused such disclosure controls and procedutes ttesigned und:
our supervision, to ensure that material informmatielating to the registrant, including its condated subsidiaries, is
made known to us by others within those entitiestiqularly during the period in which this rep@tbeing preparec

b. Evaluated the effectiveness of the registratisslosure controls and procedures and presentiisineport our

conclusions about the effectiveness of the disctosantrols and procedures, as of the end of thegeovered by this
report based on such evaluation; i

C. Disclosed in this report any change in the tegid's internal control over financial reportirttgat occurred during the
registrant’s most recent fiscal quarter that hatenaly affected, or is reasonably likely to maadly affect, the
registran’s internal control over financial reporting; &

5.  The registrars other certifying officer(s) and | have discloskdsed on our most recent evaluation of internatrobover financia

reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the
equivalent functions)

a. All significant deficiencies and material weakses in the design or operation of internal corvelr financial reporting

which are reasonably likely to adversely affectribgistrant’s ability to record, process, summaaad report financial
information; anc

b. Any fraud, whether or not material, that invavaanagement or other employees who have a signifiole in the
registran’s internal control over financial reportir

s/ Frederick A. Hendersc

Frederick A. Hendersa

Chief Executive Officer and Chairm:
May 2, 2012




Exhibit 31.2
CERTIFICATION

I, Mark E. Newman, certify that:

1. | have reviewed this Quarterly Report on Forrfbr the quarter ended March 31, 2012 of SunCeakergy, Inc. (the
“registran”);

2. Based on my knowledge, this report does notaiorany untrue statement of a material fact or angttate a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisleading with respect to
the period covered by this repc

3. Based on my knowledge, the financial statements$ aéimer financial information included in this repdairly present in all materi

respects the financial condition, results of operstand cash flows of the registrant as of, amdthe periods presented in this
report;

4. The registrar's other certifying officer(s) and | are responsiioleestablishing and maintaining disclosure cdstemd procedure
(as defined in Exchange Act Rules -15(e) and 15-15(e)) for the registrant and ha

a. Designed such disclosure controls and proceduresiused such disclosure controls and procedutes ttesigned und:
our supervision, to ensure that material informmatielating to the registrant, including its condated subsidiaries, is
made known to us by others within those entitiestiqularly during the period in which this rep@tbeing preparec

b. Evaluated the effectiveness of the registratisslosure controls and procedures and presentiisineport our
conclusions about the effectiveness of the disctosantrols and procedures, as of the end of thegeovered by this
report based on such evaluation; i

C. Disclosed in this report any change in the tegid's internal control over financial reportirttgat occurred during the
registrant’s most recent fiscal quarter that hatenaly affected, or is reasonably likely to maadly affect, the
registran’s internal control over financial reporting; &

5.  The registrars other certifying officer(s) and | have discloskdsed on our most recent evaluation of internatrobover financia

reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the
equivalent functions)

a. All significant deficiencies and material weakses in the design or operation of internal corvelr financial reporting

which are reasonably likely to adversely affectribgistrant’s ability to record, process, summaaad report financial
information; anc

b. Any fraud, whether or not material, that invavaanagement or other employees who have a signifiole in the
registran’s internal control over financial reportir

/s/ Mark E. Newmal
Mark E. Newmar

Senior Vice President and Chief Financial Offi
May 2, 2012




Exhibit 32.1

CERTIFICATION OF
CHIEF EXECUTIVE OFFICER
OF SUNCOKE ENERGY, INC.
PURSUANT TO 18 U.S.C. SECTION 1350

In connection with this Quarterly Report on FormQ®f SunCoke Energy, Inc. for the fiscal quarteded March 31, 2012, I, Frederick

A. Henderson, Chief Executive Officer and Chairnv&asunCoke Energy, Inc., hereby certify pursuarit8dJ.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley A2002, that:

1.

This Quarterly Report on Form -Q for the fiscal quarter ended March 31, 2012 fatlynplies with the requirements of Section 13(e
15(d) of the Securities Exchange Act of 1934,

The information contained in this Quarterly Remm Form 10-Q for the fiscal quarter ended Ma&th2012 fairly presents, in all
material respects, the financial condition and ltexaf operations of SunCoke Energy, Inc. for teeéqds presented there

/sl Frederick A. Hendersc
Frederick A. Hendersa

Chief Executive Officer and Chairm:
May 2, 2012




Exhibit 32.2

CERTIFICATION OF
CHIEF FINANCIAL OFFICER
OF SUNCOKE ENERGY, INC.
PURSUANT TO 18 U.S.C. SECTION 1350

In connection with this Quarterly Report on FormQ®f SunCoke Energy, Inc. for the fiscal quarteded March 31, 2012, |, Mark E.

Newman, Senior Vice President and Chief Financféit€ of SunCoke Energy, Inc., hereby certify puast to 18 U.S.C. Section 1350,
adopted pursuant to Section 906 of the Sarbanesy@ydt of 2002, that:

1.

This Quarterly Report on Form -Q for the fiscal quarter ended March 31, 2012 fatlynplies with the requirements of Section 13(e
15(d) of the Securities Exchange Act of 1934,

The information contained in this Quarterly Remm Form 10-Q for the fiscal quarter ended Ma&th2012 fairly presents, in all
material respects, the financial condition and ltexaf operations of SunCoke Energy, Inc. for teeéqds presented there

/s/ Mark E. Newmal
Mark E. Newmar

Senior Vice President and Chief Financial Offi
May 2, 2012




Exhibit 95.1

SunCoke Energy, Inc.
Mine Safety Disclosures for the Quarter Ended Marct81, 2012

We are committed to maintaining a safe work envitent and ensuring environmental compliance acrbs$ aur operations. The heal
and safety of our employees and limiting the impaaommunities in which we operate are criticabtw long-term success. We believe that
we employ industry best practices and conduct meutiaining programs equal to or greater than atinegulatory requirements. We also focus
additional effort and resources each day and gaiftis help ensure that our employees are focusesafety. Furthermore, we are in the
process of implementing a structured safety anit@emwmental process that provides a robust framevarknanaging, monitoring and
improving safety and environmental performance.

We have consistently operated our metallurgicabameerations within or near the top quartile fa thS. Occupational Safety and
Health Administration’s recordable injury ratesnasasured and reported by the American Coke and@luahicals Institute. We also have
worked to maintain low injury rates reportabletie tJ.S. Department of Labor’s Mine Safety and HeAliministration (‘MSHA”) and won
the Sentinels of Safety award for 2008 from MSHAHaving the mine with the most employee hours wdnwithout experiencing a lost-time
injury in that mine’s category.

The following table presents the information con@gg mine safety violations and other regulatoryitera that we are required to report
in accordance with Section 1503(a) of the Dodd-kmfall Street Reform and Consumer Protection Acheviever MSHA believes that a
violation of the Federal Mine Safety and Health AE1977 (the “Mine Act”), any health or safetyrsdard, or any regulation has occurred, it
may issue a citation which describes the violatiod fixes a time within which the operator musttatibe violation. In these situations, MSt
typically proposes a civil penalty, or fine, thaétoperator is ordered to pay. In evaluating thieviéng table regarding mine safety, investors
should take into account factors such as: (1) theber of citations and orders will vary dependimgtloe size of a coal mine, (2) the number of
citations issued will vary from inspector to insfge¢cmine to mine and MSHA district to district a(®) citations and orders can be contested
and appealed, and during that process are ofterceddn severity and amount, and are sometimesgisch

The mine data retrieval system maintained by MSH#y show information that is different than whapisvided in the table below. Any
such difference may be attributed to the need tatgthat information on MSHA'’s system or othettdas. Orders and citations issued to
independent contractors who work at our mine sitesnot reported in the table below. All sectioferences in the table below refer to
provisions of the Mine Act.

Received
Notice of )
Pattern of Received
Total Dollar Notice of Legal
Section Total Violations Potential  Actions Legal Legal
Section Sectior 104(d) Sectior  Value of  Number of to Have Pending Actions Actions
104 S&S Citations  Section MSHA Under Pattern as of Initiated Resolve(
Mine or Operating 104(b) 110(b)(2) 107(a) Assessmeni  Mining Section Under Last
Name/MSHA Citations Orders and Violations Orders Related 104(e) Section Day of  During  During
Identification Orders Proposed  Fatalities  (yes/no) 104(e) Period Period  Period
Number ) B BH® ®»@d »HO @O (O #) ®) (yes/ino)® (#) (10(11) @) (12) () (13)
4407220/Dominion 44 13 — 3 — — $ 5,176.0( — No No 34 5 —
4406839/Dominion 3 3 — — — — $ 5,513.0( — No No 8 2 2
4406748/Dominion 3! 42 1 1 — — $ 73,360.0 — No No 86 23 13
4406718/Dominion 2! 13 — — — — $ 2,800.0( — No No 26 1 11
4406499/Dominion 11 — — — — $ 1,267.0( — No No 11€ — 19
4406759/Dominion 3 47 — 2 — — — — No No 203 3 31
4400649/Preparation Plani 6 — — — — 874.0( — No No — — —
4407058/Heavy Equipment Sh — — — — — — — No No — — —
4406716/Central Shc — — — — — — — No No — — —
4407239/Flat Roc — — — — — — — No No — — —
4407142/Flat Rock Preparation Pli — — — — — — — No No — — —
4404296/Gardne 1 — — — — — — No No — — —
4407080/Pine Cree — — — — — — — No No — — —
4406860/Rave| — — — — — — — No No — — —
Total 13€ 1 6 — — $ 88,990.0 — — — 4732 34 76

(1) The table does not include the following: (i) f&e#s which have been idle or closed unless thegived a citation or order issued
MSHA, (ii) permitted mining sites where we have begun operations or (iii) mines that are operatedur behalf by contractors who
hold the MSHA numbers and have the MSHA liabiliti

(2) Alleged violations of mandatory health or safegnstards that could significantly and substantiadigtribute to the cause and effect «
coal or other mine safety or health hazi



(3)
(4)

(5)
(6)

(7)
(8)
(9)
(10)

(11)

Alleged failures to totally abate a citation withire period of time specified in the citatic

Alleged unwarrantable failure (i.e., aggravateddrar constituting more than ordinary negligencejdmply with a mining safet
standard or regulatiol

Alleged flagrant violations issue

Alleged conditions or practices which could reasypée expected to cause death or serious physécat before such condition
practice can be abate

Amounts shown include assessments proposedgitite quarter ended March 31, 2012 and do notssadéy relate to the citations or
orders reflected in this table. Assessments fatioits or orders reflected in this table may bgpsed by MSHA after March 31, 201
Alleged pattern of violations of mandatory heair safety standards that are of such natureals tiave significantly and substantially
contributed to the cause and effect of coal orrothi@e health or safety hazar

Alleged potential to have a pattern of violatiofisrandatory health or safety standards that asic nature as could have significat
and substantially contributed to the cause andeffecoal or other mine health or safety haza

This number reflects legal proceedings which renpainding before the Federal Mine Safety and Hddthiew Commission (th
“FMSHRC") as of March 31, 2012. The pending legatias may relate to the citations or orders isduetSHA during the reporting
period or to citations or orders issued in priofiges. The FMSHRC has jurisdiction to hear not artigllenges to citations, orders, and
penalties but also certain complaints by minere filmber of “pending legal actions” reported hefeects the number of contested
citations, orders, penalties or complaints for vattite FMSHRC has assigned a docket number and wéinchin pending as of March @
2012.

The legal proceedings which remain pending befoee”fMSHRC as of March 31, 2012 are categorizedlasafs in accordance with tf
categories established in the Procedural RulelseoFMSHRC:

Complaints for

Discharge, Appeals o
Contests o Contests o Discrimination or
Complaints for Applications for Judges’
Citations Proposed Interference Decisions
Mine or Operating Name/MSHA and Penalties Compensation Under Section Temporary or Orders
Identification Number Orders (#) #) #) 105 (#) Relief (#) (#)
4407220/Dominion 4. 3 2 - - — _
4406839/Dominion 3. - 2 - - - -
4406748/Dominion 3! 2 21 - - - -
4406718/Dominion 2! - 1 - - - _
4406499/Dominion - - = - - —
4406759/Dominion 3! 3 - - - - _
4400649/Preparation Plan - - = = - _
4407058/Heavy Equipment Sh - - - - - -
4406716/Central Shc - - = - - _
4407239/Flat Roc - - - - - _
4407142/Flat Rock Preparati
Plant - = = - - —
4404296/Gardne - - - - - _
4407080/Pine Cree - - = - - —
4406860/Rave - - - - - —
Total 8 26 = - - _
(12) This number reflects legal proceedings iretiabefore the FMSHRC during the quarter ended Maigt2012. The number of “initiated

(13)

legal actionsteported here reflects the number of contestetianiis, orders, penalties or complaints for whioh BMSHRC has assign
a docket number and may not have remained pendiofjarch 31, 201z

This number reflects legal proceedings beflbesFMSHRC that were resolved during the quartdedrivarch 31, 2012. The number of
“resolved legal actiong'eported here reflects the number of resolvediaitat orders, penalties or complaints for whichEMSHRC hai
assigned a docket numb
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