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PART I

Iltem 1. Busines:
Overview

SunCoke Energy, Inc. (“SunCoke Energy”, “Compariwe”, “our” and “us”) is the largest independenbgucer of high-quality coke in
the Americas, as measured by tons of coke prode&eld year, and has more than 50 years of coke grodwexperience. Coke is a principal raw
material in the blast furnace steelmaking proc€s&e is generally produced by heating metallurgicall in a refractory oven, which releases
certain volatile components from the coal, thusgfarming the coal into coke.

We have designed, developed, built, own and opéketeokemaking facilities in the United Stateb(S.”) with collective nameplate
capacity to produce approximately 4.2 million tafi€oke per year. Additionally, we have designed aperate one cokemaking facility in Brazil
under licensing and operating agreements on behalir customer. We have a preferred stock investimethe project company that owns this
facility, which has approximately 1.7 million ton§annual cokemaking capacity. In March 2013, wenfed a cokemaking joint venture with
VISA Steel Limited ("VISA Steel") in India calledI8A SunCoke Limited ("VISA SunCoke"), which has eokaking capacity of 440 thousand
tons of coke per year.

Our cokemaking ovens utilize efficient, modern heabvery technology designed to combust the coalatile components liberated
during the cokemaking process and use the resuiBagto create steam or electricity for sale. Tiffers from by-product cokemaking which
repurposes the coal’s liberated volatile compontmtsther uses. We have constructed the only dieddrcokemaking facilities in the U.S. in the
last 25years and are the only North American coke prodtiwrutilizes heat recovery technology in the eoéiking process. We believe that
recovery technology has several advantages ovaltdmative by-product cokemaking process, inciggiroducing higher quality coke, using
waste heat to generate steam or electricity f& aatl reducing the environmental impact.

Our Granite City facility, the first phase of ouaterhill facility, or Haverhill 1, and our VISA S@oke joint venture have steam
generation facilities which use hot flue gas frdva tokemaking process to produce steam for salestomers pursuant to steam supply and
purchase agreements. Granite City and Haverh@lllstkeam to third-parties and VISA SunCoke salas to VISA Steel. Our Middletown
facility and the second phase of our Haverhilllfggior Haverhill 2, have cogeneration plants ths¢ the hot flue gas created by the cokemaking
process to generate electricity, which is eithéd gado the regional power market or to AK Steefquant to energy sales agreements.

We own and operate coal mining operations in Viegand West Virginia with more than 110 million soof proven and probable
reserves at December 31, 2014 . In 2014 , we sgcb&imately 1.5 million tons of metallurgical cqalcluding internal sales to our cokemaking
operations) and 0.1 million tons of thermal coak ®e pursuing the exit of our coal mining busireesd have presented the results of our coal
operations as discontinued operations and helgdierin the consolidated financial statements.

We also provide coal handling and blending servieiéls our Coal Logistics business. Our terminabl@ in East Chicago, Indiana,
SunCoke Lake Terminal, LLC ("Lake Terminal") prog&icoal handling and blending services to SunCdfelana Harbor cokemaking
operations. Kanawha River Terminals ("KRT") is ading metallurgical and thermal coal blending aaddiing terminal service provider with
collective capacity to blend and transload 30 wnilltons of coal annually through operations in Wésginia and Kentucky.

Incorporated in Delaware in 2010 and headquartierédle, lllinois, we became a publicly-traded qouamy in 2011 and our stock is
listed on the New York Stock Exchange (“NYSE”") untlee symbol “SXC.” As discussed below, our separaf‘Separation”) from Sunoco, Inc.
(“Sunoco”) was completed in 2012.

Our Separation from Sunoco

On January 17, 2012 (the “Distribution Date”), weséme an independent, publicly-traded companyvialig our separation from
Sunoco. Our separation from Sunoco occurred inst&ps:

« We were formed as a wholly-owned subsidiary wfi@&o. On July 18, 2011 (the “Separation Date”y)d&wo contributed the
subsidiaries, assets and liabilities that were arilprelated to its cokemaking and coal mining @iens to us in exchange for sh
of our common stock. As of such date, Sunoco ovilrt¥dpercent of our common stock. On July 26, 20&Lcompleted an initial
public offering (“IPQ”) of 13,340,000 shares of @ommon stock, or 19.1 percent of our outstandorgroon stock. Following the
IPO, Sunoco continued to own 56,660,000 sharesitof@mmon stock, or 80.9 percent of our outstandorgmon stock.

« On the Distribution Date, Sunoco made a pro;tatafree distribution (the “Distribution”) of themaining shares of our common
stock that it owned in the form of a special stdokdend to Sunoco shareholders. Sunoco
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shareholders received 0.53046456 of a share of amstock for every share of Sunoco common stoo &glof the close of
business on January 5, 2012, the record date ddpistribution. After the Distribution, Sunoco cedgo own any shares of our
common stock.

Formation of a Master Limited Partnership and Dropdown Transactions

On January 24, 2013, we completed the initial pubtfering of SunCoke Energy Partners, L.P., a erdshited partnership (“the
Partnership”), through the sale of 13,500,000 comnnuts of limited partner interests in the Parsh@r in exchange for $231.8 million of net
proceeds (the "Partnership offering”). The key ssskthe Partnership at the time of formation weg5 percent interest in each of our Haverhill
and Middletown cokemaking and heat recovery faedit In 2014, we contributed an additional 8&pnt interest in the Haverhill and
Middletown cokemaking facilities to the Partnersfapa total transaction value of $365.0 milliohgt'Haverhill and Middletown Dropdown").
After the Haverhill and Middletown Dropdown, Sun@d&nergy continued to own a 2.0 percent generahg@ainterest in the Partnership, all of
the incentive distribution rights, and a 54.1 patdinited partner interest in the Partnership. biwe closing of the Haverhill and Middletown
Dropdown transaction, public unitholders held é@48:rcent interest in the Partnership, which iecééd as a noncontrolling interest in the
consolidated financial statements.

Subsequent to year end, on January 13, 2015, viglmded a 75 percent interest in the Granite Cilgemaking facility to the
Partnership for a total transaction value of $24#8illon (the "Granite City Dropdown") . The remaig 25 percent interest will continue to be
owned by SunCoke Energy. Subsequent to the GraititdDropdown, we own the general partner of theifaship, which consists @f0 percen
ownership interest and incentive distribution riggland a 56.1 percent limited partner intereshénRartnership. The remaining 41.9 percent
limited partner interest in the Partnership is H®icublic unitholders.

Business Segments
We report our business results through four segsnent

« Domestic Coke consists of our Jewell, Indianabidg Haverhill, Granite City and Middletown cokekiteg and heat recovery
operations located in Vansant, Virginia; East Chadndiana; Franklin Furnace, Ohio; Granite Ciliynois; and Middletown, Ohio,
respectively.

« Brazil Coke consists of our operations in VigoiBrazil, where we operate a cokemaking facilityd Brazilian subsidiary of
ArcelorMittal;

* India Coke consists of our cokemaking joint ventuith Visa Steel in Odisha, Ind

« Coal Logistics consists of our coal handling &fehding service operations in East Chicago, mati&eredo, West Virginia; Belle,
West Virginia; and Catlettsburg, Kentucky.

For additional information regarding our businesgrsents, see “Management’s Discussion and Anady$tnancial Condition and
Results of Operations” and Note 25 to our constéididinancial statements.
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Cokemaking Operations

The following table sets forth information about @okemaking facilities:

Annual
Cokemaking
Year of Contract Number of Capacity
Facility Location Customer Start Up Expiration Coke Ovens  (thousands of tons Use of Waste Heat
Owned and Operated:
Jewell Vansant, ArcelorMittal 1962 2020 142 720 Partially used for thermal co
Virginia drying
Indiana Harbor East Chicago, ArcelorMittal 1998 2023 268 1,220 Heat for power generation
Indiana
Haverhill Phase | Franklin Furnace, ArcelorMittal 2005 2020 100 550 Process steam
Ohio
Haverhill Phase Il Franklin AK Steel 2008 2022 100 550 Power generation
Furnace, Ohio
Granite City Granite City, U.S. Steel 2009 2025 120 650 Steam for power generation
lllinois
Middletown® Middletown, AK Steel 2011 2032 100 550 Power generation
Ohio
Total 830 4,240
Operated:
Vitéria Vitéria, Brazil ArcelorMittal 2007 2023 320 1,700 Steam for power generation
1,150 5,940
Equity Method Investment:
VISA SunCoké? Odisha, India Various 2007 NA 88 440 Steam for power generation
Total 1,238 6,380

(1) Cokemaking capacity represents stated capfwityroduction of blast furnace coke. Middletowioguction and sales volumes are based
on “run of oven” capacity, which includes both blagnace coke and small coke. Middletown capaaitya “run of oven” basis is
approximately 578 thousand tons per year.

(2) Cokemaking capacity represents 100 percent of \@8ACoke, our 49 percent joint venture with VISAgbfermed in March 201

We are a technological leader in cokemaking. Webelour advanced heat recovery cokemaking prd@ssumerous advantages over
by-product cokemaking, including producing higheality coke, using waste heat to generate derigatiergy for resale and reducing
environmental impact. The Clean Air Act Amendmenft4 990 specifically directed the U.S. EnvironméRtection Agency (“EPA”) to
evaluate our heat recovery coke oven technologylsssis for establishing Maximum Achievable Confrethnology (“MACT”") standards for
new cokemaking facilities. In addition, each of ther cokemaking facilities that we have built 990 has either met or exceeded the
applicable Best Available Control Technology (“BAG,Tor Lowest Achievable Emission Rate (“LAER”) stdards, as applicable, set forth by the
EPA for cokemaking facilities.

According to CRU, a leading publisher of industrgirket research, total coke consumption in the Bnf.Canada was an estimated 15.9
million tons in 2013. Approximately 93 percent @mdand, or 14.9 million tons, was for blast furnatselmaking operations and the remaining 7
percent was for foundry and other non-steelmakpeyations. CRU expects annual blast furnace sté@hgaoke demand in the U.S. and Canada
to grow by 1 million tons, or 8 percent, by 201#%dn by a recovery in steel demand over the same ieriod.

Our core business model is predicated on providiegimakers an alternative to investing capitéh&ir own captive coke production
facilities. We direct our marketing efforts prinally towards steelmaking customers that requireedok use in their blast furnaces. According to
CRU and company estimates, there is approximately thillion tons of captive cokemaking capacitythie U.S. and Canada. The average age of
capacity at these facilities, excluding SunCokadlities, is 40 years old, with 26 percent of a@acoming from facilities over 40 years old. As
these cokemaking facilities continue to age, théyraquire replacement, providing us with potehirevestment opportunities.
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Substantially all our coke sales are made purdodohg-term take-or-pay agreements with ArcelotMjtAK Steel and U.S. Steel, who
are three of the largest blast furnace steelmakedsrth America and each of which individually aonts for greater than ten percent of our
consolidated revenues. These coke sales agreehaa@®n average remaining term of approximatelyéams and contain pass-through
provisions for costs we incur in the cokemakingoess, including coal procurement costs, subjectdaeting contractual coal-to-coke yields,
operating and maintenance expenses, costs retated transportation of coke to our customers,gddgther than income taxes) and costs
associated with changes in regulation.

The take-or-pay provisions in our coke sales agemsrequire that our customers either take alluofcoke production up to a specified
tonnage or pay the contract price for any such tlo&g elect not to accept. To date, our customave Batisfied their obligations under these
agreements. With the exception of our Jewell colk@nggfacility, where we mine our own coal, all afrccurrent coke sales agreements also
provide for the pass-through of actual coal costsa delivered basis, subject to meeting contractoalto-coke yields. The coal cost component
of the coke price under the Jewell coke sales ageaereflects a market price for coal based upd-fparty coal purchases under our Haverhill
contract with ArcelorMittal. These features of @oke sales agreements reduce our exposure to Ngyiabcoal price changes and inflationary
costs over the remaining terms of these agreements.

Revenues from our Brazilian cokemaking facility dezived from licensing and operating fees basexh tipe level of production
required by our customer and include the full ghssugh of the operating costs of the facility. Aso receive an annual preferred dividend on
our preferred stock investment in the Braziliangcbcompany that owns the facility. In generad thcility must achieve certain minimum
production levels for us to receive the preferreddend. In recent years, we have reduced produetamur Brazilian cokemaking facility at the
request of our customer. This decrease to produatiprior years did not impact our ability to raeeour preferred dividend. In 2014, production
returned to historical levels.

Our joint venture investment in VISA SunCoke, l@zhin Odisha, India, generates earnings throughreeavery cokemaking and the
associated steam generation units. VISA SunCoké&asneaking process utilizes heat recovery technottayeloped in China and has an operating
capacity of 440 thousand tons. Our India joint vemistrives to sell approximately one-third ofdtke production and all of its steam production
to VISA Steel with the remainder of the coke praductsold in the spot market. While VISA SunCokeftaues to operate well and has mitigated
foreign currency risk, the joint venture has faaetlimber of coke business headwinds includingicéstis on iron ore mining, which had limited
steel production, but were recently lifted, andatmuing weak coke pricing environment due to éased Chinese coke imports.

Coal Logistics Operations

During 2013, we expanded our operations into tfa logistics market through the acquisitions of K&Rid Lake Terminal. Coal is
transported from the mine site in numerous wayduding rail, truck, barge or ship. Coal terminats as intermediaries between coal producers
and coal end users by providing transloading, geend blending services. As a result of theseisitigns, we now own and operate four coal
handling terminals with the collective capacitybtend and transload more than 30 million tons @i emnually and store 1.5 million tons. We do
not take possession of coal but instead deriveexenue by providing coal handling and blendingises to our customers on a per ton basis.
coal blending and handling services are providestdel, coke (including some of our domestic cokéntpfacilities) and electric utility
customers.

Discontinued Coal Mining Operations

Our underground metallurgical coal mining operagiane located near our Jewell cokemaking facityal mining production was 1.2
million tons in 2014. In 2014, 65 percent of thaloeas used by our Jewell cokemaking facility, £fcent was used at our other domestic
cokemaking facilities, and the remaining 18 peraess sold to third parties. Intersegment coal raesrfor sales to our Domestic Coke segment
are based on prices that third parties, or coktomexs of our Domestic Coke segment, have agrepdytdor our coal and approximate the ma
price for the applicable quality of metallurgicalad. Most of the coal sales to these third pagies facilities are under contracts with one year
terms, and, as a result, coal revenues lag theantmkspot coal prices.

In 2011, we engaged Marshall Miller & Associates;.] a leading mining engineering firm, to condacomprehensive study to
determine our proven and probable reserves focaalrmines. This study determined that we contiglieoven and probable coal reserves of
approximately 114 million tons as of December 31,2 Since 2011, we estimate that we have minerbajppately 4 million tons of coal from
these proven and probable reserves. At Decemb@034, we control proven and probable coal resesf@pproximately 110 million tons,
including approximately 19 million tons of provendaprobable coal reserves at our Harold Keene Coalpanies ("HKCC") located in Russell
and Buchanan Counties in Virginia, contiguous toexisting metallurgical coal mining operations. Wémntrol a significant portion of our coal
reserves through private leases. Substantiallyfalie leases are “life of mine” agreements thagmok our mining rights until all reserves have
been recovered. These leases convey mining rights in exchange for royalties and/or fixed feerpats.
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On July 17, 2014, the Company's Board of Direcémthorized the Company to sell and/or otherwispatie of the Company’s coal
mining business. Concurrent with this authorizatithe coal mining operations were, and continueetaeflected as discontinued operations and
the related net assets are presented as heldéddnghe Company’s consolidated financial statet:iefihe coal mining net assets and results of
operations for all periods presented have beeassifled to reflect discontinued operations and i@ sale presentation. Certain legacy coal
mining assets (i.e. coal preparation plant) artdlitees (i.e. black lung, workers' compensatioertain asset retirement obligations and net pensior
and other postretirement employee benefit obligali@re expected to be retained by the Companys@ndot part of the disposal group, and
therefore are reported as continuing operatior@oirporate and Other, along with their related costs

During 2014, the Company recorded total impairnub@irges related to the coal business of $150.8millincluding both long-lived
asset and goodwill impairment charges as well Agtian impairment charges on the disposal groupc¢hvis stated at fair value less costs to sell.
Of these total charges, $133.5 million , or $81ilian , net of tax, was related to the disposaligr and was recorded in loss from discontinued
operations, net of tax. The remaining $16.8 millimpairment charge related to the coal preparagilant, which was considered a legacy asset,
and was recorded in asset impairment on the Calzgell Statement of Operations.

We have been actively marketing the sale of théroaging business but believe the increasinglyidift coal pricing environment
impeded the sale of the entire coal business id 28lthough we did execute a definitive agreemesetl HKCC in the fourth quarter of 2014.\
will continue to pursue the sale of the remaininglenining business in 2015. To help minimize lesseéhile still providing a cost effective and
reliable supply of coal to our Jewell cokemakingilfey, we implemented a coal rationalization piarDecember 2014. Under the coal
rationalization plan, we will source a portion bétcoal from external coal suppliers and will inmpént a contract mining model, which will use
contract miners to mine our coal reserves. As @fdtiis coal rationalization plan, we will idle wvaus mines and reduce production by
approximately 50 percent , transition coal wasliativities to a third party provider and eliminatearly 400 coal mining positions , for which the
Company has recorded $11.3 million in severancts¢o2014. We anticipate these actions will be gleted in the first half of 2015.

The Company currently estimates that it will intatal pre-tax exit and disposal costs in the rasfgg20 million to $23 million ,
including employee severance and other one-times tosdle mines of approximately $12 million toSbillion and contract termination costs of
approximately $8 million . The Company has reedr§12.5 million in employee-related costs, inahgdihe severance discussed above and $1.2
million of retention packages, and $6.0 milliorciontract termination costs in 2014. These totalsco6$18.5 million , or $11.3 million , net of
tax, are included in loss from discontinued opersdj net of tax on the Consolidated Statement ef&@jns. The Company expects to record the
remaining exit and disposal costs in 2015. Thegoirgy are estimates and the total actual costnglto these actions will be recorded when the
Company has finalized the sale/disposition plan.

The Company also plans to decommission the existiad) preparation plant and utilize third partiesdoal washing, resulting in
approximately $7.7 million of depreciation of theeparation plant assets expected to be recordénigd2015. Utilizing the former site of the
preparation plant, we plan to install additionahldeandling and storage facilities to enable tiiadty coal purchases for our Jewell cokemaking
facility. The anticipated impact to our Jewell colaking facility of the separation from our coal imess is estimated to be approximately $7.5
million annually, primarily due to coal blendingdahandling costs, higher purchased coal tons daeabmoisture levels and incremental
employee costs. On a consolidated basis, assumingnt market conditions, we anticipate these astigill result in annual run-rate cash and
Adjusted EBITDA savings of approximately $20 miliby late 2015.

Seasonality

Our revenues in our cokemaking business are tiemhtpterm take-or-pay contracts and as such, errseasonal. However, our
profitability is tied to coal-to-coke yields, whidgmprove in drier weather. Accordingly, the coaletike yield component of our profitability tends
to be more favorable in the third quarter. Extremeather in the winter months may also challengeoperations in the first quarter.

Raw Materials

Metallurgical coal is the principal raw materiat fuur cokemaking operations. Except for our Jes@hemaking facility, where we
internally supply a substantial amount of the metgical coal from our coal mining operations dissed above, most of the metallurgical coal
used to produce coke at our domestic cokemakinlitiesis purchased from third parties. We beli¢were is an ample supply of metallurgical
coal available in the U.S. and worldwide, and weehlaeen able to supply coal to our domestic cok@émgydiacilities without any significant
disruption in coke production.

Each ton of coke produced at our facilities recquapproximately 1.4 tons of metallurgical coal. pdechased 5.3 million tons of
metallurgical coal in 2014. Additionally, our disgmued coal mining business mined 1.2 million tans
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purchased 0.5 million tons, of which 1.4 milliomsowere used by our Domestic Coke segment andili@mntons were sold to third parties.

Coal from third parties is generally purchased m@@anual basis via one-year contracts with costsqzhthrough to our customers in
accordance with the applicable coke sales agresm@ntasionally, shortfalls in deliveries by cagbgliers require us to procure supplemental
coal volumes. As with typical annual purchases ctist of these supplemental purchases is alsog#sseigh to our customers. Most coal
procurement decisions are made through a coal ctte@structure with customer participation. Theteoer can generally exercise an overriding
vote on most coal procurement decisions.

While we generally pass coal costs through to okecustomers, all of our contracts include sonm fof coal-to-coke yield standard.
To the extent that our actual yields are less tharstandard in the contract, we are at risk ferdbst of the excess coal used in the cokemaking
process. Conversely, to the extent actual yieldshagher than contractual standards we are abikatize higher margins.

Transportation and Freight

For inbound transportation of coal purchases, agcitifies that access a single rail provider haregtterm transportation agreements, and
where necessary, coal-blending agreements thatonecurrently with the associated coke sales agneefoethe facility. At facilities with
multiple transportation options, including rail aoarge, we enter into short-term transportatiortremts from year to year. For coke sales, the
point of delivery varies by agreement and facilithe point of delivery for coke sales to subsidiamf ArcelorMittal from our Jewell and
Haverhill 1 cokemaking facilities is generally dgsated by the customer and shipments are madelbgrnander long-term transportation
agreements held by us. All delivery costs are ghgg®ugh to the customers. Sales to AK Steel foomHaverhill 2 cokemaking facility are me
with the customer arranging for transportationoAt Middletown, Indiana Harbor and Granite City eolaking facilities, coke is delivered
primarily by a conveyor belt leading to the custosblast furnace. All transportation and freigbsts in our Coal Logistics segment are paid by
the customer directly to the transportation proride

Research and Development and Intellectual Propertgnd Proprietary Rights

Our research and development program seeks toatepsdmising new cokemaking technologies and imprawr heat recovery
processes. Over the years, this program has prddugaerous patents related to our heat recovenpgalesign and operation, including patents
for pollution control systems, oven pushing andrgimgy mechanisms, oven flue gas control mechan@msvarious others.

At Indiana Harbor and Vitéria, Brazil, where we it own 100 percent of the entity owning the cokiemfacility, we have licensing
agreements in place for the entityise of our technology. At Indiana Harbor, we irneceo payment for the licensing rights. At Vitgniee receivi
a licensing fee that is payable in conjunction vtfit operation of the facility. We expect the Bliari licensing agreement to continue through at
least 2022. At VISA SunCoke, our joint venturehmifiISA Steel in India, our technology is not cutttgrin use, but the parties have agreed to
enter into a license agreement should our techgdiegused in the future.

In conjunction with the formation of the Partnegshwe are party to an omnibus agreement which gttéet Partnership a royalty-free
license to use the name “SunCoke” and related tmades. Additionally, the omnibus agreement gramésRartnership a non-exclusive right to use
all of our current and future cokemaking and relaeshnology necessary for their operations.

Competition
Cokemaking

The cokemaking business is highly competitive. Mdghe world’s coke production capacity is owngchibast furnace steel companies
utilizing by-product coke oven technology. The intional merchant coke market is largely supptigcChinese, Indian, Colombian and
Ukrainian producers among others.

Current production from our domestic cokemakingifesss and Brazil is largely committed under longrteontracts. As a result,
competition mainly affects our ability to obtaimnmeontracts supporting development of addition&leznaking capacity as well as the sale of «
in the spot market. Our India joint venture strit@sell approximately one-third of its coke protioic and all of its steam production to VISA
Steel with the remainder of the coke productionl solthe spot market. The principal competitivetdas affecting our cokemaking business
include coke quality and price, technology, reliéfoof supply, proximity to market, access to nietagical coals and environmental performance.
Competitors include by-product coke oven engingeaind construction companies, as well as mercluk& producers. Specifically, Chinese and
Indian companies have designed and built heat sggduacilities in China, India and Brazil for locsteelmakers. Some of these design firms
operate only on a local or regional basis whilemhsuch as certain Chinese, German and Italisigrdeompanies, operate globally.
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In the past there have been technologies which sawght to produce carbonaceous substitutes fa icothe blast furnace. While none
have proven commercially viable thus far, we marite development of competing technologies calsefiVe monitor ferrous technologies,
such as direct reduction iron production ("DRI'§,these could indirectly impact our blast furnagstemers. Furthermore, new alternative iron
making technologies could impact future projectsaon pellets and DRI.

We believe we are well-positioned to compete witieo coke producers. Our facilities were constaictsing proven, industry-leading
technology with many proprietary features allowurggto produce consistently higher quality coke thancompetitors produce as well as ratable
guantities of heat that can be utilized as indakgriade steam or converted into electrical power.

Coal Logistics

The coal blending and handling service marketgbllyicompetitive in the geographic area of our afiens. Our competitors are
generally located within 100 miles of our operasi@m the Ohio, Big Sandy, or Kanawha Rivers orhen@SX or Norfolk Southern rail lines. The
principal competitive factors affecting our coagistics business include proximity to the sourcead! as well as the nature and price of our
services provided. We believe we are well-positibttecompete with other coal blending and handi@rghinal service providers. Our largest
terminal has state-of-the-art blending capabilitiéth fully automated and computer controlled blegdhat blends coal to within two percent
accuracy of customer specifications. We also hagebility to provide pad storage and have aceebsth CSX and Norfolk Southern rail lines
well as the Ohio River system.

Employees

As of December 31, 2014 , we have approximatel@2 gmployees in the U.S. Approximately 26 percémuo domestic employees,
principally at our cokemaking operations, are reprged by the United Steelworkers under variougraots. Additionally, approximately 2
percent of our domestic employees are represegtdtelnternational Union of Operating Engineera.August 16, 2014, we reached a rtbvee
year labor agreement for our Granite City locatiwhich will expire on August 31, 2017. The laboregments at our Indiana Harbor and
Haverhill cokemaking facilities expire on August, 2015 and October 31, 2015, respectively. As afdbeber 31, 2014 , we have approximately
278 employees at the cokemaking facility in VitoBaazil, all of whom are represented by a uniodarman agreement that expires on October 31,
2015 . We will be working on the renewal of thegeeaments in 2015 and do not anticipate any wastges.

Arrangements and Transactions Between Sunoco and 8Qoke Energy, Inc.

In connection with the IPO, SunCoke Energy and 8aremtered into certain agreements that effece®#paration, provided a
framework for our relationship with Sunoco aftee #eparation and provided for the allocation betw&enCoke Energy and Sunoco of Sunoco’s
assets, employees, liabilities and obligationshattable to periods prior to, at and after the S&iian.

On the Separation Date, SunCoke Energy and Sumteced into a guaranty, keep well, and indemnificeagreement. Under this
agreement, SunCoke Energy: (1) guarantees therpenfee of certain obligations of its subsidiarf@sor to the date that Sunoco or its affiliates
may become obligated to pay or perform such ohiigat including the repayment of a loan from Indidtarbor Coke Company L.P.;

(2) indemnifies, defends, and holds Sunoco anafiiisates harmless against all liabilities relafito these obligations; and (3) restricts the asset
debts, liabilities and business activities of ohésowholly-owned subsidiaries, so long as certaitigations of such subsidiary remain unpaid or
unperformed. In addition, SunCoke Energy releaset&o from its guaranty of payment of a promissarie owed by one of its subsidiaries to
another of its subsidiaries.

Legal and Regulatory Requirements
The following discussion summarizes the princiggll and regulatory requirements that we beliewe significantly affect us.
Permitting and Bonding

« Permitting Process for Cokemaking FacilitiesThe permitting process for our cokemaking faciitie administered by the
individual states. However, the main requiremeatbtaining environmental construction and opagpfiermits are found in the
federal regulations. Once all requirements areféadi, a state or local agency produces an irdtiaft permit. Generally, the facility
reviews and comments on the initial draft. Afteceguting or rejecting the facility’s comments, tligeacy typically publishes a notice
regarding the issuance of the draft permit and m#ke permit and supporting documents availabl@ditic review and comment.
A public hearing may be scheduled, and the U.SirBnmental Protection Agency ("EPA") also has tpeartunity to comment on
the draft permit. The state or local agency respaacdcomments on the draft permit
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and may make revisions before a final construgtiemmit is issued. A construction permit allows damgtion and commencement of
operations of the facility and is generally valid &t least 18 months. Generally, construction cemoas during this period, while
many states allow this period to be extended itagesituations.

e Air quality. Our cokemaking facilities employ Maximum Availal@ntrol Technology (“MACT”") standards designedituit
emissions of certain hazardous air pollutants. ipedACT standards apply to door leaks, chargiogen pressure, pushing and
quenching. Certain MACT standards for new cokengkatilities were developed using test data fromake's Jewell
cokemaking facility located in Vansant, Virginiantler applicable federal air quality regulationgnpigting requirements may differ
among facilities, depending upon whether the colkémgafacility will be located in an “attainment” eei—i.e., one that meets the
national ambient air quality standards (“NAAQS"y feertain pollutants, or in a “non-attainment” an¢lassifiable" area. In an
attainment area, the facility must install air pathn control equipment or employ Best Availablen@ol Technology (“BACT”").In a
non-attainment area, the facility must install@otiution control equipment or employ procedurest tineet Lowest Achievable
Emission Rate (“LAER”) standards. LAER standardsthe most stringent emission limitation achievegractice by existing
facilities. Unlike the BACT analysis, cost is gesiér not considered as part of a LAER analysis, @amissions in a non-attainment
area must be offset by emission reductions obtdfimead other sources.

«  Stringent NAAQS for ambient nitrogen dioxide adfur dioxide went into effect in 2010. In 20E2NAAQS for fine
particulate matter, or PM 2.5, went into effectDacember 2014, the EPA proposed a new and mangestit NAAQS for
ozone. This proposal will undergo public commeffite3e new standards and any future more stringamiatd for ozone have
two impacts on permitting: (1) demonstrating comptie with the standard using dispersion modeliogn fa new facility will be
more difficult; and (2) additional areas of the oty may become designated as non-attainment dfaasities operating in
areas that become non-attainment areas due t@plieaion of new standards may be required talhBeasonably Available
Control Technology (“RACT").

e The EPA adopted a rule in 2010 requiring a naeility that is a major source of greenhouse gé$&dGs”) to install equipmel
or employ BACT procedures. Currently, there igdithformation on what may be acceptable as BACGaotutrol GHGs
(primarily carbon dioxide from our facilities), btite database and additional guidance may be eatiam¢he future.

e Several states have additional requirementstartlards other than those in the federal statu#segulations. Many states
have lists of “air toxics” with emission limitatisrdetermined by dispersion modeling. States alemdfave specific regulations
that deal with visible emissions, odors and nuisairt some cases, the state delegates some éttadise functions to local
agencies.

« Wastewater and Stormwater.Our heat recovery cokemaking technology does radymre process wastewater as is typically
associated with bproduct cokemaking. Our cokemaking facilities, ame cases, have wastewater discharge and stormpegiteits

« Waste.The primary solid waste product from our heat recpwcokemaking technology is calcium sulfate froue fgas
desulfurization, which is generally taken to adeliaste landfill. The material from periodic cleagiof heat recovery steam
generators is disposed of as hazardous waste.€Omhble, our heat recovery cokemaking process doegenerate substantial
quantities of hazardous waste.

« U.S. Endangered Species Acthe U.S. Endangered Species Act and certain cquartestate regulations are intended to protect
species whose populations allow for categorizagi®either endangered or threatened. With respgefrtoitting additional
cokemaking facilities, protection of endangerethoeatened species may have the effect of prohdpitimiting the extent of or
placing permitting conditions on soil removal, rdadlding and other activities in areas contairting affected species. Based on the
species that have been designated as endangdtedatened on our properties and the current agjuit of these laws and
regulations, we do not believe that they are likelhhave a material adverse effect on our operstion

e Permitting Process for Coal Mining Operations.The U.S. coal mining permit application processitated by collecting baseline
data to adequately assess and model the pre-mitteremental condition of the permit area, includgngplogic data, soil and rock
structures, cultural resources, soils, surfacegaadnd water hydrology, and coal that we intenthioe. We use this data to develop
a mine and reclamation plan, which incorporate igious of the Surface Mining Control and Reclamatiet of 1977 (“SMCRA"),
state programs and complementary environmentarg@nagjthat impact coal mining. The permit applicaiiccludes the mine and
reclamation plan, documents defining ownershipagr@ements pertaining to coal, minerals, oil arg] gater rights, rights of way
and surface land and documents required by theddii Surface Mining Reclamation and
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Enforcement’s (“OSM’s”Applicant Violator System. Once a permit applicatise submitted to the regulatory agency, it goesugt
a completeness and technical review before a pabtice and comment period. Some SMCRA mine pertaks over a year to
prepare, depending on the size and complexityefritne, and often take six months to two yearetsdued. Regulatory authoriti
have considerable discretion in the timing of thenit issuance and the public has the right to centron and otherwise engage in
the permitting process, including through publiafiegs and intervention in the courts.

Bonding Requirements for Coal Mining Operations Pemits. Before a SMCRA permit is issued, a mine operatostraubmit a
bond or other form of financial security to guaemthe payment and performance of certain long-teime closure and reclamation
obligations. The costs of these bonds or other $avfrfinancial security have fluctuated in reces#irs and the market terms of su
bonds generally have become more unfavorable te operators. Surety providers are requiring greatesunts of collateral to
secure a bond, which has required us to provideasing quantities of cash to collateralize bondstleer forms of financial security
to allow us to continue mining. These changes éntéhms of the bonds have been accompanied, &,thyea decrease in the num
of companies willing to issue surety bonds. As eEBmber 31, 2014 , we have posted an aggregappabamately $46 million in
surety bonds or other forms of financial securitlyfleclamation purposes.

Regulation of Operations

Clean Air Act. The Clean Air Act and similar state laws and retiofes affect our cokemaking operations, primaitigough
permitting and/or emissions control requirementatirgy to particulate matter (“PM”) and sulfur dide (“SO2"). The Clean Air Act
air emissions programs that may affect our oparatidirectly or indirectly, include, but are nahited to: the Acid Rain Program;
NAAQS implementation for SO2, PM and nitrogen o%i¢‘NOX"); GHG rules; the Clean Air Interstate Rule AZT emissions
limits for hazardous air pollutants; the Regionalzdl Program; New Source Performance Standards SNS&d New Source
Review. The Clean Air Act requires, among othendlsi the regulation of hazardous air pollutantsugh the development and
promulgation of various industry-specific MACT stiamds. Our cokemaking facilities are subject to tategories of MACT
standards. The first category applies to pushirmgcarenching. The EPA is to make a risk-based détatian for pushing and
guenching emissions and determine whether additenassions reductions are necessary, but the ERA/ét to publish or propose
any residual risk standards; therefore, the impfpbtential additional EPA regulation in this ammnot be estimated at this time.
The second category of MACT standards applicabtitacokemaking facilities applies to emissionsifroharging and coke oven
doors.

Federal Energy Regulatory CommissionThe Federal Energy Regulatory Commission (“FERE@fulates the sales of electricity
from our Haverhill and Middletown facilities, inaing the implementation of the Federal Power AERA”) and the Public Utility
Regulatory Policies Act of 1978 (“PURPA”). The negwf the operations of the Haverhill and Middletofacilities makes each
facility a qualifying facility under PURPA, whichxempts the facilities and the Company from certagulatory burdens, including
the Public Utility Holding Company Act of 2005 (“®MLCA"), limited provisions of the FPA, and certaitate laws and regulation.
FERC has granted requests for authority to sedtiébity from the Haverhill and Middletown facilés at market-based rates and the
entities are subject to FERC’s market-based rafaladons, which require regular regulatory compdia filings.

Clean Water Act of 1972 Although our cokemaking facilities generally do hatve water discharge permits, the Clean Water Act
(“CWA”") may affect our operations by requiring watgiality standards generally and through the Mati®ollutant Discharge
Elimination System (“NPDES”"). Regular monitoringporting requirements and performance standardequerements of NPDES
permits that govern the discharge of pollutants imater. Discharges must either meet state watditgstandards or be authorized
through available regulatory processes such asateestandards or variances. Additionally, throtighCWA Section 401
certification program, states have approval authanwer federal permits or licenses that might tdsua discharge to their waters.

Resource Conservation and Recovery Act¥We may generate wastes, including “solid” wastes“@azardous” wastes that are
subject to the Resource Conservation and Recover{f'RCRA") and comparable state statutes, although certaimgnéand minere
beneficiation wastes and certain wastes derivad ftee combustion of coal currently are exempt fregulation as hazardous was
under RCRA. The EPA has limited the disposal ogstifam certain wastes that are designated as harmmwdastes under RCRA.
Furthermore, it is possible that certain wastesggrd by our operations that currently are exdropt regulation as hazardous
wastes may in the future be designated as hazavdmatss, and therefore be subject to more rigaradscostly management,
disposal and clean-up requirements.
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Comprehensive Environmental Response, Compensatioand Liability Act. Under the Comprehensive Environmental Response,
Compensation, and Liability Act (“CERCLA"), also éwn as Superfund, and similar state laws, respiitgitor the entire cost of
clean-up of a contaminated site, as well as natasalurce damages, can be imposed upon currentroeif site owners or operators,
or upon any party who released one or more desdrihaizardous substances” at the site, regardfahe tawfulness of the original
activities that led to the contamination. In theirs@ of our operations we may have generated agdyereerate wastes that fall

within CERCLA’s definition of hazardous substandé& also may be an owner or operator, or a pasepamoperator, of facilities

at which hazardous substances have been releasdet OERCLA, we may be responsible for all or parthe costs of cleaning up
facilities at which such substances have beengetkand for natural resource damages. We alsoaonmily with reporting
requirements under the Emergency Planning and CantyrRight-to-Know Act and the Toxic Substances €olnAct.

Climate Change Legislation and RegulationOur facilities are presently subject to the GHGor#ipg rule, which obligates us to
report annual emissions of GHGs. The EPA alsoifirdla rule in 2010 requiring a new facility tha&i major source of greenhouse
gases (“GHGSs") to install equipment or employ BAQrbocedures. Currently there is little informatianta what may constitute
BACT for GHG in most industries. We may also bejeabto the EPA’s “Tailoring Rule,” where certairodifications to our
facilities could subject us to the additional pdtimg and other obligations relative to emissioh&8Gs under the New Source
Review/Prevention of Significant Deterioration (N88D) and Title V programs of the Clean Air Act &d®n whether the facility
triggered NSR/PSD because of emissions of anotikritant such as SO2, NOx, PM, ozone or lead. TiRA Bas engaged in
rulemakings to regulate GHG emissions from existing new coal fired power plants, and we expectimoad legal challenges to
this rulemaking and any future rulemaking for otlmglustries. For instance, on June 2, 2014, the &funced the Clean Power
Plan, which proposes to limit CO2 emissions fronsting power plants. The plan proposes a natioaddan pollution standard that
would, by 2030, cut emissions produced by U.S. pglants by 30% from 2005 levels. The final ruleigpected to be issued in mid-
summer 2015 and the emission reductions are sarbtiucommence in 2020. A legal challenge to tiep@sed rulemaking has
already been filed; other legal challenges ardylikéurrently, we do not anticipate these new astinxg power plan GHG rules to
apply directly to our facilities, the impact of afudure GHG-related legislation and regulationsusrwill depend on a number of
factors, including whether GHG sources in multipdetors of the economy are regulated, the ovetdb ®missions cap level, the
degree to which GHG offsets are allowed, the atlonaof emission allowances to specific sourcetipas by the states in
implementing these requirements and the indirepachof carbon regulation on coal prices. We mayrecover the costs related to
compliance with regulatory requirements imposedi®from our customers due to limitations in oureggnents. The imposition of a
carbon tax or similar regulation could materialhdeadversely affect our revenues.

Mine Improvement and New Emergency Response Act @06.The Mine Improvement and New Emergency Respons®fict
2006 (the “Miner Act”), has increased significanthe enforcement of safety and health standardsnapolsed safety and health
standards on all aspects of mining operations.&'hlo has been a significant increase in the dodinalties assessed for citations
issued.

Use of ExplosivesOur limited surface mining operations are subjeatumerous regulations relating to blasting adésitPursuant
to these regulations, we incur costs to designimptement blast schedules and to conduct pre-blastys and blast monitoring. In
addition, the storage of explosives is subjectrictgegulatory requirements established by faffedent federal regulatory agencies.

Reclamation and Remediation

Surface Mining Control and Reclamation Act of 1977The SMCRA established comprehensive operationalf@mental,
reclamation and closure standards for all aspddik® surface mining as well as many aspects epaeining. Where state
regulatory agencies have adopted federal miningraros under SMCRA, the state becomes the regulatdhority, and states that
operate federally approved state programs may impt@sdards that are more stringent than the mmgeints of SMCRA. Permitting
under SMCRA generally has become more difficulteicent years, which adversely affects the costamdability of coal. The
Abandoned Mine Land Fund, which is part of SMCRgsesses a fee on all coal produced in the U.S. Brxatober 1, 2007 through
September 30, 2012, the fee was $0.315 per toarfaice-mined coal and $0.135 per ton of undergrauimid coal. From

October 1, 2012 through September 30, 2021, thededeen reduced to $0.28 per ton of surface-nuoaldand $0.12 per ton of
underground mined coal. Our reclamation obligatimmder applicable environmental laws could be sutiitl. Under U.S. generally
accepted accounting principles, we are requirexttount for the costs related to the closure oemand the reclamation of the land
upon exhaustion of coal reserves. The fair valugnodisset retirement obligation is recognized énpiiriod in which it is incurred if
reasonable estimate of fair value can be madepigsent value of the estimated asset retiremels s
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capitalized as part of the carrying amount of trgtlived asset. At December 31, 2014 , we had asseement obligation of $14.4
million related to estimated mine reclamation coste amounts recorded are dependent upon a nwhberiables, including the
estimated future retirement costs, estimated progserves, assumptions involving profit marginiation rates, and the assumed
credit-adjusted interest rates. Our future opegatasults would be adversely affected if thesewmdsrwere determined to be
insufficient. These obligations are unfunded. Fertlalthough specific criteria varies from statstate as to what constitutes an
“owner” or “controller” relationship, under SMCRAe responsibility for reclamation or remediationabated violations, unpaid
civil penalties and unpaid reclamation fees of petelent contract mine operators can be imputeth&r companies which are
deemed, according to the regulations, to have “ovoe“controlled” the contract mine operator. Stoigs are quite severe and can
include being denied new permits, permit amendmgetsnit revisions and revocation or suspensigpeomits issued since the
violation or penalty or fee due date.

« Black Lung Benefits Revenue Act of 1977 and Blackung Benefits Reform Act of 1977, as amended in 198Inder these laws,
each U.S. coal mine operator must pay federal blawl benefits and medical expenses to claimantsavé current and former
employees and last worked for the operator aftgr Jul973. Coal mine operators also must make eaysto a trust fund for the
payment of benefits and medical expenses to clasnano last worked in the coal industry prior tdyJl, 1973. The trust fund is
funded by an excise tax on U.S. coal productionpfo $1.10 per ton for deep-mined coal and u@té%per ton for surface-mined
coal, neither amount to exceed 4.4 percent of thesgsales price. The Patient Protection and Affldlel Care Act (“PPACA")which
was implemented in 2010, amended previous legisiand provides for the automatic extension of de@difetime benefits to
surviving spouses and changes the legal critegd tsassess and award claims. Our obligationetlat black lung benefits is
estimated based on various assumptions, includingeal estimates, discount rates, changes irttheate costs and the impact of
PPACA.

« Comprehensive Environmental Response, Compensatioand Liability Act. Under the Comprehensive Environmental Response,
Compensation, and Liability Act (“CERCLA"), also é&wn as Superfund, and similar state laws, respiitgitor the entire cost of
clean-up of a contaminated site, as well as natasalurce damages, can be imposed upon currentroeif site owners or operators,
or upon any party who released one or more desidriaaizardous substances” at the site, regardfehe tawfulness of the original
activities that led to the contamination. In theirs@ of our operations we may have generated agdyereerate wastes that fall
within CERCLA's definition of hazardous substandé& also may be an owner or operator of facilitiesshich hazardous
substances have been released by previous ownepe@tors. Under CERCLA, we may be responsiblalarr part of the costs of
cleaning up facilities at which such substance®tmen released and for natural resource damageals&/must comply with
reporting requirements under the Emergency PlaraimgCommunity Right-to-Know Act and the Toxic Stapees Control Act.

Environmental Matters and Compliance

Our failure to comply with the aforementioned reguaients may result in the assessment of adminigraivil and criminal penalties,
the imposition of clean-up and site restoratiorntcasd liens, the issuance of injunctions to lionitease operations, the suspension or revocation
of permits and other enforcement measures thatidmue the effect of limiting production from oyesations. Please see Note 17 to our
consolidated financial statements for a discussefdhe Notices of Violation (“NOVSs”) issued by tlEPA and state regulators for our Haverhill,
Granite City, and Indiana Harbor cokemaking faeiit

Many other legal and administrative proceedingsparaling or may be brought against us arising batiocurrent and past operations,
including matters related to commercial and taypuliss, product liability, antitrust, employmentigia, natural resource damage claims, premises
liability claims, allegations of exposures of thpdrties to toxic substances and general envirotahelaims. Although the ultimate outcome of
these proceedings cannot be ascertained at thesitims reasonably possible that some of themdcbalresolved unfavorably to us. Management
of the Company believes that any liability whichynaaise from such matters would not be materiaélation to the financial position, results of
operations or cash flows of the Company at Decei@bep014 .

Available Information

We make available free of charge on our websiteywwswncoke.com, our Annual Reports on Form 10-K,re@uly Reports on Form 10-
Q and Current Reports on Form 8-K and any amendntersuch reports as soon as reasonably practiaéiblesuch materials are electronically
filed with, or furnished to, the Securities and Eange Commission ("SEC").

11




Table of Contents

Executive Officers of the Registrant

Our executive officers and their ages as of Felgr@dr 2015 were as follows:

Name Age Position

Frederick A. Henderson 56 Chairman and Chief Executive Officer

Michael J. Thomson 56 President and Chief Operating Officer

Denise R. Cade 52 Senior Vice President, General Counsel, Corporatee®ary and Chief Compliance Officer
Fay West 45 Senior Vice President and Chief Financial Officer

Allison S. Lausas 35 Vice President and Controller

Frederick A. HendersonMr. Henderson was elected as Chairman and ChiedWive Officer of SunCoke Energy, Inc. in Decembe
2010. He also served as a Senior Vice Presidédunbco, Inc. (a transportation fuel provider wiiterests in logistics) from September 2010
our initial public offering in July 2011. In July022, Mr. Henderson was named Chief Executive Qfficel appointed as Chairman of the Board
of Directors of SunCoke Energy Partners GP, LLE,gbneral partner of the publicly traded masteitdidhpartnership of which we are the
sponsor. From February 2010 until September 2048yds a consultant for General Motors LLC, and fMarch 2010 until August 2010, he was
a consultant for AlixPartners LLC (a business cdtirggifirm). He was President and Chief Executiiic@r of General Motors (a global
automotive company) from April 2009 until DecemB&09. He was President and Chief Operating Offié&eneral Motors from March 2008
until March 2009. He was Vice Chairman and Chiefaficial Officer of General Motors from January 2006l February 2008. He was Chairn
of General Motors Europe from June 2004 until Deoen2005. Mr. Henderson is a director of Marrioteknational, Inc. (a worldwide lodging
and hospitality services company), where he sagahair of the Audit Committee. Mr. Henderson adsa trustee of the Alfred P. Sloan
Foundation and chair of its Audit Committee. Mr.nderson previously served as a Director of CompevZarporation (from 2011-2014), a
technology performance company; he served as ohag Audit Committee and as a member of its Natimy/Governance and Advisory
Committees.

Michael J. ThomsonMr. Thomson was appointed President and Chief@jmg Officer, SunCoke Energy, Inc., in Decemb@t@ In
addition, Mr. Thomson was appointed President amiéf@perating Officer and named to the Board akbliors of SunCoke Energy Partners GP
LLC, the general partner of SunCoke Energy Partrels, in July 2012. From May 2008 until DecemB@i0, he served as President, SunCoke
Technology and Development LLC. He was Vice Pregidad Executive Vice President, SunCoke Technotogl/Development LLC from
March 2007 to May 2008 and held the additional tomrsiof Chief Operating Officer of SunCoke Techrgptand Development LLC from January
2008 to May 2008. He also served as a Senior Miesident of Sunoco from May 2008 until our initelblic offering in July 2011. He was
President of PSEG Fossil LLC, a subsidiary of RuSkrvice Enterprise Group Incorporated (a diviediénergy group), from August 2003 to
February 2007.

Denise R. CadeMs. Cade was appointed Senior Vice PresidenGameral Counsel of SunCoke Energy, Inc. in Marchl2dnd was
elected its Corporate Secretary in June 2011 amef Compliance Officer in July 2011. In additionsMCade was named Senior Vice President,
General Counsel and Corporate Secretary and appdiothe Board of Directors of SunCoke Energyrigast GP LLC, the general partner of
SunCoke Energy Partners, L.P., in July 2012. Roignining SunCoke Energy, Inc., Ms. Cade was \WiBG Industries, Inc. (“PPG”) (a coatings
and specialty products company) from March 2008léoch 2011. At PPG, she served as Assistant Ge@eratsel and Corporate Secretary from
July 2009 until March 2011, as Corporate CounsstuBties and Finance, from September 2007 unijl 2009, and as Chief Mergers and
Acquisition Counsel and General Counsel of thesgéasl fiber glass division from March 2005 untipenber 2007. Ms. Cade began her legal
career in private practice in 1990, specializinganporate and securities law matters and corptratsactions. She was a partner at Shaw Pit
LLP in Washington, D.C. before her move to PPG.

Fay West Ms. West was appointed as Senior Vice PresidahtChief Financial Officer of SunCoke Energy, limcOctober 2014. Prior
to that time, she served as Vice President andr@itertof SunCoke Energy, Inc. since February 20d ddition, Ms. West was named Vice
President and Controller and appointed to the Bo&Rirectors of SunCoke Energy Partners GP LLE,ghneral partner of SunCoke Energy
Partners, L.P., in July 2012. Prior to joining SORE Energy, Inc., she was Assistant Controllerritdd Continental Holdings, Inc. (an airline
holding company) from April 2010 to January 201fie Svas Vice President, Accounting and FinancialdRapy for PepsiAmericas, Inc. (a
manufacturer and distributor of beverage proddotsh December 2006 through March 2010 and Diregtdtinancial Reporting from December
2005 to December 2006. Ms. West worked at GATX ©mfion from 1998 to 2005 in various accountingsolincluding Vice President and
Controller of GATX Rail Company from 2001 to 2003deAssistant Controller of GATX Corporation from@@Dto 2001.
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Allison S. LausadVis. Lausas was appointed Vice President and Coatfl both SunCoke Energy, Inc. and SunCoke EnBagyners
GP LLC, the general partner of SunCoke Energy Bestri.P., in October 2014. Ms. Lausas joined Ske&mnergy, Inc. in 2011 and most
recently held the role of Assistant Controller.oPto joining SunCoke Energy, Inc., she workedrasaditor at KPMG, LLP, an audit, advisory
and tax services firm, from 2002 to 2011 wheresdrged both public and private corporations indtvesumer and industrial markets.

ltem 1A. Risk Factors

In addition to the other information included inst\nnual Report on Form 10-K, the following riskctors should be considered in
evaluating our business and future prospects. Titigséactors represent what we believe to be timnn material risk factors with respect to us
and our business. Our business, operating resak, flows and financial condition are subjectiese risks and uncertainties, any of which could
cause actual results to vary materially from recestlts or from anticipated future results.

Risks Inherent in Our Business and Industry

Unfavorable economic conditions in the U. S. andbhlly, may cause a reduction in the demand for qaroducts and services, which
could adversely affect our cash flows, financialgitbon or results of operations.

Sustained volatility and disruption in worldwidepital and credit markets in the U.S. and globatiyld cause reduced demand for our
products. Additionally, unfavorable economic coratis, including the potentially reduced availalitif credit, may cause reduced demand for
steel products or reduced demand for coal, eithehéh, in turn, could adversely affect demanddar products and services. Such conditions
could have an adverse effect on our cash flowanfiral position or results of operations.

Adverse developments at our cokemaking, coal lagssand/or coal mining, operations, including equigent failures or deterioration
of assets, may lead to production curtailments, slawns or additional expenditures, which could haaenaterial adverse effect on our results
of operations.

Our cokemaking, coal logistics and coal mining atiens are subject to significant hazards and tissinclude, but are not limited to,
equipment malfunction, explosions, fires and thea$ of severe weather conditions and extreme d¢eatyres, any of which could result in
production and transportation difficulties and dj#fons, pollution, personal injury or wrongful de&laims and other damage to our properties
and the property of others.

Adverse developments at our cokemaking facilitmsla significantly disrupt our coke, steam andfectricity production and our abilit
to supply coke, steam, and/or electricity to owstomers. Adverse developments at our coal logispiesations could significantly disrupt our
ability to provide coal handling, blending, storatgminalling, transloading and/or transportatenvices to our customers. Adverse
developments at our coal mining operations cowgdiBcantly disrupt our ability to produce and disute coal. Any sustained disruption at our
cokemaking, coal logistics and/or coal mining ofieres could have a material adverse effect on esults of operations.

There is a risk of mechanical failure of our equémmnboth in the normal course of operations andviohg unforeseen events. Our
cokemaking, coal logistics and coal mining operaidepend upon critical pieces of equipment theasionally may be out of service for
scheduled upgrades or maintenance or as a resutaoticipated failures. Our facilities are subgecequipment failures and the risk of
catastrophic loss due to unanticipated events asdines, accidents or violent weather conditionexdireme temperatures. As a result, we may
experience interruptions in our processing andyctidn capabilities, which could have a materialeade effect on our results of operations and
financial condition. In particular, to the extendigruption leads to our failure to maintain theperature inside our coke oven batteries, we would
not be able to continue operation of such coke swahich could adversely affect our ability to meet customers’ requirements for coke.

Assets and equipment critical to the operationsunfcokemaking, coal logistics and coal mining agiens also may deteriorate or
become depleted materially sooner than we currestiynate. Such deterioration of assets may regsatiditional maintenance spending or
additional capital expenditures. If these assetsal@enerate the amount of future cash flowsweaéxpect, and we are not able to procure
replacement assets in an economically feasible erapnr future results of operations may be mdtgréend adversely affected.

We are required to perform impairment tests onassets whenever events or changes in circumstbrambto a reduction of the
estimated useful life or estimated future cash fidtkat would indicate that the carrying amount matybe recoverable or whenever managersent’
plans change with respect to those assets. If @veeguired to incur impairment charges in the fitour results of operations in the period taken
could be materially and adversely affected.
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We are subject to extensive laws and regulationkicly may increase our cost of doing business and/éan adverse effect on our
cash flows, financial position or results of operans.

Our operations are subject to increasingly stegutation by federal, state and local authoritiéh wespect to: discharges of substances
into the air and water; emissions of greenhousegyas GHG; management and disposal of hazardd@ssasices and wastes; cleanup of
contaminated sites; protection of groundwater gualnd availability; protection of plants and wifdl reclamation and restoration of properties
after completion of mining or drilling; installaticof safety equipment in our facilities; controlsafrface subsidence from underground mining
protection of employee health and safety. Complywith these requirements, including the terms afprmits, can be costly and time-
consuming, and may delay commencement or hinddéimc@tion of operations. In addition, these requieats are complex, change frequently
have become more stringent over time. These regeints may change in the future in a manner thdtlgesult in substantially increased capital,
operating and compliance costs, and could haveterimlsadverse effect on our business.

Failure to comply with these regulations or permitsy result in the assessment of administrativél, amd criminal penalties, the
imposition of cleanup and site restoration costslams, the issuance of injunctions to limit oase operations, the suspension or revocation of
permits and other enforcement measures that ciwiddr materially increase the cost of our openasi. We may not have been, or may not be, at
all times, in complete compliance with all of thesquirements, and we may incur material costgbilities in connection with these
requirements, or in connection with remediatiositgs we own, or thirgharty sites where it has been alleged that we halidity, in excess of th
amounts we have accrued. For a description ofinegtavironmental laws and matters applicable tesas,“Item 1. Businedsegal and Regulato!
Requirements.”

We may be unable to obtain, maintain or renew petsror leases necessary for our operations, whichildamaterially reduce our
production, cash flows or profitability

Our cokemaking, coal logistics and coal mining atiens require us to obtain a number of permitsithpose strict regulations on
various environmental and operational matters. @has well as our facilities and operations (incigdur generation of electricity), include
permits issued by various federal, state and lagahcies and regulatory bodies. The permittingsriad the interpretations of these rules, are
complex, change frequently, and are often subgedidcretionary interpretations by our regulataipf which may make compliance more
difficult or impractical, and may possibly precluthe continuance of ongoing operations or the dgreént of future cokemaking, coal logistics,
and/or coal mining facilities. Non-governmental amgzations, environmental groups and individualehgertain statutory rights to engage in the
permitting process, and may comment upon, or oltigeche requested permits. Such persons alsothawgght to bring citizen’s lawsuits to
challenge the issuance of permits, or the validitgnvironmental impact statements related theteemy permits or leases are not issued or
renewed in a timely fashion or at all, or if pemsrigsued or renewed are conditioned in a mannerehticts our ability to efficiently and
economically conduct our operations, our cash flowgrofitability could be materially and adverselfected.

Our businesses are subject to inherent risks, sdorevhich we maintain third-party insurance and soafor which we self-insure. We
may incur losses and be subject to liability claitiat could have a material adverse effect on oumaicial condition, results of operations or
cash flows.

We maintain insurance policies that provide limitederage for some, but not all, potential riskg Babilities associated with our
business. We may not obtain insurance if we belibgecost of available insurance is excessiveivelab the risks presented. As a result of me
conditions, premiums and deductibles for certaguiance policies can increase substantially, asdnme instances, certain insurance may be
unavailable or available only for reduced amoumhisoeerage. As a result, we may not be able towemd existing insurance policies or procure
other desirable insurance on commercially reasenains, if at all. In addition, certain environrtarand pollution risks generally are not fully
insurable. Even where insurance coverage apptissreérs may contest their obligations to make paysn®©ur financial condition, results of
operations and cash flows could be materially ahkisely affected by losses and liabilities frominsured or undeinsured events, as well as
delays in the payment of insurance proceeds, diaithee by insurers to make payments.

We also may incur costs and liabilities resultirg claims for damages to property or injury togoes arising from our operations. We
must compensate employees for work-related injuege do not make adequate provision for our veoskcompensation liabilities, or we are
pursued for applicable sanctions, costs and lt&sli our operations and our profitability coulddmbersely affected.

Divestitures and other significant transactions magversely affect our business. In particular, ifenare unable to realize the
anticipated benefits from our current efforts to lter otherwise dispose of our coal mining business are unable to conclude such sale or
disposal upon favorable terms, our financial conidit, results of operations or cash flows could bévarsely affected.

We regularly review strategic opportunities to lfiert our business objectives, and may eliminatesisat do not meet our return-on-
investment criteria. We are currently engaged fortef to sell or otherwise dispose of our coal mgni
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business as part of a strategic review and reakgmof our businesses and priorities. If we areblento complete such sale or other disposal upon
favorable terms, or in a timely manner, or if tharket conditions assumed in our project economet¢sribrate, our financial condition, results of
operations or cash flows could be adversely aftecte

The anticipated benefits of divestitures and ofttiategic transactions may not be realized, or beagealized more slowly than we
expected. Such transactions also could resulbhimaber of financial consequences having a mateffiatt on our results of operations and our
financial position, including reduced cash balanbagher fixed expenses; the incurrence of debtamdingent liabilities (including
indemnification obligations); restructuring chargless of customers, suppliers, distributors, |sms or employees; legal, accounting and adv
fees; and impairment charges.

In connection with our previously announced intemtio sell or otherwise dispose of our coal mirtimginess, our coal mining operati
have been reflected as discontinued operationsrenitlated net assets are presented as helddansaur consolidated financial statements. We
have recorded impairment charges for the write-dofweoal mining assets and related goodwill, ancheage incurred, and may continue to incur,
significant exit and disposal costs relating to Eype separation and retention and contract tetioimeaamong other things. In addition, we
expect to retain certain legacy coal mining lidigi§ for black lung, workers' compensation and ioglst retirement employee benefit obligations.

In the event that a sale of our coal mining busirdeses not occur, we will evaluate the variouswestiring options to further rationalize
coal production over the near term and potentizglgse coal production. At this time, we are unabigpod faith to make a determination of an
estimate with respect to the charges related tb patential actions. However, any such chargesdo@dult in significant additional future cash
expenditures.

Our failure to generate significant cost savingsrfithe sale or other disposal of our coal miningifiess could affect our profitability
adversely and weaken our competitive position. Addally, following a complete exit from the coalning business, we will be entirely
dependent upon third parties for a supply of metgital coal adequate for the manufacture of caleiacokemaking facilities. Our inability to
acquire sufficient metallurgical coal at favorapleces, or the failure of our future suppliers &ider metallurgical coal in accordance with our
required specifications, could have a material asheerse impact on our business or results of dpaesat

We may experience significant risks associated wWitture acquisitions and/or investments.

The success of our future acquisitions and/or itneests will depend substantially on the accuracguwfanalysis concerning such
businesses and our ability to complete such adouisior investments on favorable terms, as welbdsmance such acquisitions or investments
and to integrate the acquired operations succégsfith existing operations. Antitrust and othewtamay prevent us from completing
acquisitions. If we are unable to integrate newratpens successfully, our financial results andrmss reputation could suffer.

Risks associated with acquisitions include the @diom of management’s attention from other busimesgerns, the potential loss of key
employees and customers of the acquired busidespossible assumption of unknown liabilities, ptitd disputes with the sellers, and the
inherent risks in entering markets or lines of hass in which we have limited or no prior expergen&dditionally, in the event we form joint
ventures or other similar arrangements, we musthmse attention to the organizational formalites time-consuming procedures for sharing
information and making decisions. We may share oship and management with other parties who mayae¢ the same goals, strategies,
priorities, or resources as we do. The benefitsfaosuccessful investment in an existing entitypimt venture will be shared among the co-
owners, so we will not receive the exclusive baadfom a successful investment. Additionally, E@owner changes, our relationship may be
materially and adversely affected.

Our operations could be disrupted if our informatiosystems fail, causing increased expenses and ¢dssles. Security breaches and
other disruptions could compromise our informaticand expose us to liability, which would cause owdiness and reputation to suffer.

Our business is dependent on financial, accoumtitother data processing systems and other coroatigmis and information systems,
including our enterprise resource planning toolg. pkbcess a large number of transactions on a badis and rely upon the proper functioning of
computer systems. If a key system was to fail peeience unscheduled downtime for any reason, iéwety for a short period, our operations
and financial results could be affected adverdely. systems could be damaged or interrupted bgwisgbreach, terrorist attack, fire, flood,
power loss, telecommunications failure or similaer. Our disaster recovery plans may not entpedvent delays or other complications that
could arise from an information systems failurer Gusiness interruption insurance may not compensatdequately for losses that may occur.

In the ordinary course of our business, we cobext store sensitive data in our data centers amdionetworks. Such data includes:
intellectual property; our proprietary busines®infation and that of our customers, suppliers arsihess partners; and personally identifiable
information of our employees. The secure procgssiraintenance and transmission of this informaagritical to our operations and business
strategy. Despite our security measures, our
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information technology and infrastructure may b&nguable to attacks by hackers or breached dumpdogee error, malfeasance or other
disruptions. Any such breach could compromisermaiworks and the information stored there coulddisessed, publicly disclosed, lost or
stolen. Any such access, disclosure or otherdbsgormation could result in legal claims or peedings, liability under laws that protect the
privacy of personal information, and regulatory glées, disrupt our operations, and damage ourtatipn, and cause a loss of confidence in our
products and services, which could seriously anveiagly affect our business.

Our operating results have been and may continudtaffected by fluctuations in our costs of prodian, and, if we cannot pass
increases in our costs of production to our custaieour financial condition, results of operatiorsnd cash flows may be negatively affected.

Our operations require a reliable supply of equipaad replacement parts. Over the course of gtave to three years, many of the
components of our cost of produced coke and ceahtges, including cost of supplies, equipment abdd, have experienced significant price
inflation, and such price inflation may continuetlire future. Our profit margins may be reduced @amdfinancial condition, results of operations
and cash flows may be adversely affected if thésamisproduction increase significantly and we arpass such increases in our costs of
production to our customers.

Labor disputes with the unionized portion of our wdorce could affect us adversely. Union represeshiabor creates an increased ri
of work stoppages and higher labor costs.

We rely, at one or more of our facilities, on uniad labor, and there is always the possibility tha may be unable to reach agreement
on terms and conditions of employment or renewa obllective bargaining agreement. When colledbaegaining agreements expire or
terminate, we may not be able to negotiate neweageats on the same or more favorable terms asuthent agreements, or at all, and without
production interruptions, including labor stoppadés/e are unable to negotiate the renewal ofleective bargaining agreement before its
expiration date, our operations and our profitabitould be adversely affected. A prolonged latiepdte, which may include a work stoppage,
could adversely affect our ability to satisfy oustomers’ orders and, as a result, adversely affgcbperations, or the stability of production and
reduce our future revenues, or profitability. lalso possible that, in the future, additional egpk groups may choose to be represented by a
labor union.

Our ability to operate our company effectively cdube impaired if we fail to attract and retain kgersonnel.

We have implemented recruitment, training and tetarefforts to optimally staff our operations. Cability to operate our business and
implement our strategies depends in part on tretefdbf our executive officers and other key empks; In addition, our future success will
depend on, among other factors, our ability taattand retain other qualified personnel. The tdske services of any of our executive officer
other key employees or the inability to attracteiain other qualified personnel in the future dduive a material adverse effect on our business
or business prospects. With respect to our repteg@mployees, we may be adversely impacted blp#seof employees who retire or obtain
other employment during a layoff or a work stoppage

We have obligations for long-term employee plan béts that may involve expenses that are greatearthwe have assumed.

We are required to provide various long-term empéolpenefits to retired employees and current erepoyho will retire in the future.
We have estimated these obligations based on &itaasumptions described in Note 13 to our codatdid financial statements. However, if our
assumptions are inaccurate, we could be requiredpgend materially greater amounts than anticipated this could have a material and adverse
effect on our financial condition, results of og@ras and cash flows.

We currently are, and likely will be, subject tditjation, the disposition of which could have a negital adverse effect on our cash
flows, financial position or results of operation

The nature of our operations exposes us to podgigkion claims in the future, including dispsteelating to our operations and
commercial and contractual arrangements. Althougimake every effort to avoid litigation, these raegttare not totally within our control. We
will contest these matters vigorously and have niasigrance claims where appropriate, but becauieeaincertain nature of litigation and
coverage decisions, we cannot predict the outcdrtieese matters. Litigation is very costly, and ¢losts associated with prosecuting and
defending litigation matters could have a mateathlerse effect on our financial condition and pedsfility. In addition, our profitability or cash
flow in a particular period could be affected byaatverse ruling in any litigation currently pendinghe courts or by litigation that may be filed
against us in the future. We are also subjectgwoifitant environmental and other government retiaha which sometimes results in various
administrative proceedings. For information regagddur current significant legal proceedings, deent 3. Legal Proceedings.”

16




Table of Contents

Our indebtedness could adversely affect our finamatondition and prevent us from fulfilling our obigjations under the senior notes
and the credit facilities.

Subject to the limits contained in our credit agneet, the indenture that governs our notes anather debt instruments, we may be
able to incur substantial additional debt from tiiméime to finance working capital, capital expiaes, investments or acquisitions, or for other
purposes. If we do so, the risks related to owelle¥ debt could intensify. Specifically, a highevel of debt could have important consequences,
including:

« making it more difficult for us to satisfy our opditions with respect to the notes and our othet;

< limiting our ability to obtain additional finamg to fund future working capital, capital expemadées, acquisitions or other general

corporate requirements;

e requiring a substantial portion of our cash #ow be dedicated to debt service payments instieather purposes, thereby reducing

the amount of cash flows available for working talpicapital expenditures, acquisitions and otlegregal corporate purposes;

* increasing our vulnerability to general adversenecoic and industry conditior

e exposing us to the risk of increased interestsras certain of our borrowings, including bormgd under the credit facilities, are at

variable rates of interest;

« limiting our flexibility in planning for and reactg to changes in the industry in which we com;

¢ placing us at a competitive disadvantage to othes, leveraged competitors; i

e increasing our cost of borrowir

In addition, the indenture that governs the notekthe credit agreement governing our credit féedicontain restrictive covenants that
limit our ability to engage in activities that mag in our long-term best interest. Our failure donply with those covenants could result in an
event of default which, if not cured or waived, ktbresult in the acceleration of all our debt.

Our variable rate indebtedness subjects us to iegtrrate risk, which could cause our debt servitdigations to increase significantly.

Borrowings under the credit facilities are at vhlgarates of interest and expose us to interestriskt. If interest rates increase, our debt
service obligations on the variable rate indebtedmell increase even though the amount borrowetaireed the same, and our net income and
cash flows, including cash available for servicing indebtedness, will correspondingly decreasehdle entered into and may in the future €
into additional interest rate swaps that involve ¢éixchange of floating for fixed rate interest pawis in order to reduce interest rate volatility.
However, we may decide not to maintain interest sataps with respect to all of our variable ratiebtedness, and any swaps we enter into may
not fully mitigate our interest rate risk.

We face substantial debt maturities which may adsady affect our consolidated financial positions.

Over the next six years, including the debt refaiag activities of the January 2015 dropdown, weechapproximately $705 million of
total consolidated debt maturing at SunCoke andPdrénership (see Note 15 to the consolidated ¢imhatatements). We may not be able to
refinance this debt, or may be forced to do sceoms$ substantially less favorable than our curyemitstanding debt. We may be forced to delay
or not make capital expenditures, which may adWeesféect our competitive position and financiasuds.

Rating agencies may downgrade our credit ratingfiieh would make it more difficult for us to raiseapital and would increase our
financing costs.

Any downgrades in our credit ratings may make magisiapital more difficult, may increase the cod affect the terms of future
borrowings, may affect the terms under which wecpase goods and services and may limit our aliditake advantage of potential business
opportunities.

Risks Related to Our Cokemaking Business

Our cokemaking business is subject to operatingksissome of which are beyond our control, that couésult in a material increase
our operating expenses.

Factors beyond our control could disrupt our cokdngpoperations, adversely affect our ability tovéee the needs of our customers,
increase our operating costs, all of which couldeha material adverse effect on our results ofatpmrs. Such factors could include:
« earthquakes, subsidence and unstable ground orauthditions that may cause damage to infrastraaupersonne
» fire, explosion, or other major incident causingiry to personnel and/or equipment, resultingliror part of the cokemaking
operations at one of our facilities to cease, osdeerely curtailed for a period of time;
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e processing and plant equipment failures, opsgdiazards and unexpected maintenance problenttiaff@ur cokemaking
operations or our customers; and

« adverse weather and natural disasters, suatvaseswinds, heavy rains, snow, flooding, extrenféemperature, and other natural
events affecting cokemaking operations, transgortabr our customers.

If any of these conditions or events occur, ourecoéking operations may be disrupted, operatingsamstld increase significantly, and
we could incur substantial losses in this busiseggnent. Disruptions in our cokemaking operatiandccmaterially and adversely affect our
financial condition, or results of operations.

We are exposed to the credit risk, and certain attisks, of our major customers, and any materiabnpayment or nonperformance t
our major customers, or the failure of our custoneto continue to purchase coke from us at similaiges under similar arrangements, may
have a material adverse effect on our cash flowsahcial position or results of operations.

We are subject to the credit risk of our major cosrs. Our credit procedures and policies may eadequate to fully eliminate
customer credit risk. If we fail to adequately asstne creditworthiness of existing or future costos or unanticipated deterioration of their
creditworthiness, any resulting increase in nongEyner nonperformance by them could have a matadiatrse effect on our cash flows,
financial position or results of operations.

We are subject to the risk of loss resulting froonpayment or nonperformance by our customers, whpseations are concentrated in a
single industry, the steel industry. We sell cakéhiese customers pursuant to long-term take-olagegements that require that our customers
either purchase all of our coke production or agjgel tonnage maximum greater than our statedagpas applicable, or pay the contract price
for any such coke they elect not to accept. Outotusrs experience significant fluctuations in dedhéor steel products because of economic
conditions, consumer demand, raw material and grergts and decisions by the U.S. federal and gtaternments to fund or not fund
infrastructure projects, such as highways, bridgelspols, energy plants, railroads and transportdéicilities. During periods of weak demand for
steel, our customers may experience significaniaahs in their operations, or substantial degliimethe prices of the steel they sell. These and
other factors may lead some customers to seekotatgn or cancellation of their existing long#tecoke purchase commitments to us, which
could have a material adverse effect on our castsfl financial position or results of operations.

If a substantial portion of our agreements to sugpioke, electricity, and/or steam are modified errhinated, our results of operations
may be adversely affected if we are not able tdaep such agreements, or if we are not able to eimé new agreements at the same level of
profitability.

We make substantially all of our coke, electrigityd steam sales under long-term agreements. Bsaasial portion of these agreements
are modified or terminated or if force majeurexereised, our results of operations may be adweedétcted if we are not able to replace such
agreements, or if we are not able to enter into agsgements at the same level of profitability. phefitability of our long-term coke, energy and
steam sales agreements depends on a variety ofgdlat vary from agreement to agreement andufdetduring the agreement term. We may
be able to obtain long-term agreements at favonadides, compared either to market conditions auiocost structure. Price changes provided in
long-term supply agreements may not reflect achgakases in production costs. As a result, sushinoreases may reduce profit margins on our
long-term coke and energy sales agreements. Iti@audiontractual provisions for adjustment or igot@tion of prices and other provisions may
increase our exposure to short-term price volatilit

From time to time, we discuss the extension oftexjsagreements and enter into new long-term agee&sxfor the supply of coke and
energy to our customers, but these negotiationsmaale successful and these customers may nahaertb purchase coke or electricity from us
under long-term agreements. If any one or morbese customers were to significantly reduce thaiclmases of coke or electricity from us, or if
we were unable to sell coke or electricity to thmmterms as favorable to us as the terms undeswtent agreements, our cash flows, financial
position or results of operations may be materiafig adversely affected.

Further, because of certain technological desigrstraints, we do not have the ability to shut d@uncokemaking operations if we do
not have adequate customer demand. If a custoriusereto take or pay for our coke, we must contilslyooperate our coke ovens even though
we may not be able to sell our coke immediately mag incur significant additional costs for natuyak to maintain the temperature inside our
coke oven batteries, which may have a materiakaverse effect on our cash flows, financial positio results of operations.

The financial performance of our cokemaking busineg substantially dependent upon three customerthie steel industry, and any
failure by them to perform under their contracts thius could adversely affect our financial conditipresults of operations and cash flow

Substantially all of our domestic coke sales areetily made under long-term contracts with ArcBlittal, U.S. Steel and AK Steel. We
expect these three customers to continue to acfouatsignificant portion of our revenues for the
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foreseeable future. If any one or more of theséoousrs were to significantly reduce its purchadeke from us, or default on their agreements
with us, or fail to renew or terminate its agreetsemith us, or if we were unable to sell coke tg ane or more of these customers on terms as
favorable to us as the terms under our curreneageats, our cash flows, financial position and ltesaf operations could be materially and
adversely affected.

The coke sales agreement and the energy sales aggaewith AK Steel at our Haverhill facility are daject to early termination under
certain circumstances and any such termination cduiave a material adverse effect on our resultooprations and therefore our ability to
distribute cash to unitholders.

The coke sales agreement and the energy salesragre®ith AK Steel at Haverhill 2, or the HavertAlK Steel Contracts, are subject to
early termination by AK Steel under certain circtemges and any such termination could have a rmhtatverse effect on our business. The
Haverhill coke sales agreement with AK Steel expor January 1, 2022, with two automatic, succedsre-year renewal periods. The Haverhill
energy sales agreement with AK Steel runs conctlyresith the term of the coke sales agreementyidicig any renewals, and automatically
terminates upon the termination of the related «altes agreement. The coke sales agreement mayntiedated by AK Steel at any time on or
after January 1, 2014 upon two years prior writtetice if AK Steel (i) permanently shuts down inmmoduction operations at its steel plant works
in Ashland, Kentucky, or the Ashland Plant; anfilfas not acquired or begun construction of a nlast furnace in the U.S. to replace, in whole
or in part, the Ashland Plastiron production capacity. If such termination wscat any time prior to January 1, 2018, AK Steillbe required ti
pay a significant termination fee.

If AK Steel were to terminate the Haverhill AK Sk&ontracts, we may be unable to enter into simkag-term contracts with
replacement customers for all or any portion ofdbke previously purchased by AK Steel. Similav, may be forced to sell some or all of the
previously contracted coke in the spot market, tviticuld be at prices lower than we have currerghtracted for and could subject us to
significant price volatility. If AK Steel elects terminate the Haverhill AK Steel Contracts, owsttélows, financial position and results of
operations could be materially and adversely afféct

We are exposed to specific risks inherent in dolmgsiness in countries other than the U.S., whichubd adversely affect our results of
operations and profitability.

Our foreign operations expose us to several risksdre beyond our control, including, among othirgs, political and economic
instability within the host country; foreign govenent regulations that favor or require the awardihgontracts to local competitors; difficulty
recruiting and retaining management of our oversgasations; difficulties in collecting accountsee/able and longer collection periods;
changing taxation policies; fluctuations in currgexchange rates; revaluations, devaluations astdatons on repatriation of currency; and
import/export quotas and restrictions or otherdrhdrriers.

In recent years, the Indian government's regulaifdron ore production resulted in iron ore scgrai the state of Odisha, where our
cokemaking facilities are located, severely affddtelian steel makers such as our joint venturenparVISA Steel, that did not have captive
mines. Although this regulation has now been eiffett repealed, other similar regulation in theufiet could have, a significant and adverse effect
on the profitability of our Indian joint venture.

The Indian steelmaking industry is dependent oroitigal coking coal, since India has very low resefeprime coking coal. This has
led to a dependence upon expensive imports fromtdes like Australia. VISA SunCoke Limited, ourkeanaking joint venture with VISA Steel
in India is dependent on coking coal to supporbfterations. However, logistical issues, such asqomgestion in Australia and lack of other
good quality options for sourcing coking coal, igrane cause of concern. If we are unable to seadeguate supplies of coking coal at reasor
prices, the results of operations of our Indiantj@enture could be adversely affected.

Fluctuations in foreign currency exchange rates clousignificantly and adversely affect results of eqations or financial condition.

Our operations outside the U.S. have transactind$alances denominated in currencies other trab 8. dollar, including the Indian
rupee and the Brazilian real, among others. Becauseonsolidated financial statements are preparadcordance with U.S. generally accepted
accounting principles and are reported in U.S.ads]lwe translate revenues, expenses and balageeagitounts of our foreign operations into
U.S. dollars at exchange rates in effect duringtdhe end of each reporting period. Currency exgbaates are influenced by local inflation,
growth, interest rates, governmental actions ahdragvents and circumstances beyond our control.

Increases or decreases in the value of the U.Bwra@alainst these other currencies will affectmeiroperating revenues, operating inc
and the value of balance sheet items denominatsdkim foreign currencies.

Our India Coke business segment purchases meialilinpal to be used in the production of cokec8ithese purchases of coal are
denominated in U.S. dollars, while the functionadrency of this business segment is the Indianeupach transactions are subject to foreign
currency risk. In addition, unexpected and dracrftictuations in currency exchange
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rates, such as the recent deterioration in valubeofndian rupee, could materially and advers#flycathe value of our earnings from our India
Coke business segment. Although our India Cokenlessisegment uses derivative financial instruntertiedge currency fluctuations for
anticipated purchases of coal used in the productiicoke, we cannot assure you that fluctuatiarfstieign currency exchange rates, particularly
the strengthening of the U.S. dollar against tltkalm rupee, or other currencies, would not matgradfect our financial results.

Income from operation of the Vitdria, Brazil cokerking facility may be affected by global and regidreconomic and political factors
and the policies and actions of the Brazilian gonenent.

The Vitéria cokemaking facility is owned by a prajeompany controlled by a Brazilian affiliate ofcklorMittal. We earn income from
the Vitdria, Brazil operations through licensinglaperating fees earned at the Brazilian cokemalkicigjty payable to us under long-term
agreements with the project company and an anmatdped dividend from the project company guarathtey the Brazilian affiliate of
ArcelorMittal. These revenues depend on contineipegrations and, in some cases, certain minimumugtaxh levels being achieved at the
Vitéria cokemaking facility. In the past, the Brgan economy has been characterized by frequenbecasionally extensive intervention by the
Brazilian government and unstable economic cydlas. Brazilian government has changed in the padtpeay change monetary, taxation, cre
tariff and other policies to influence Brazil's emmy in the future. If the operations at Vitérikemaking facility are interrupted or if certain
minimum production levels are not achieved, we nit be able to earn the same licensing and opgréges as we are currently earning, which
could have an adverse effect on our financial psitesults of operations and cash flows.

Excess capacity in the global steel industry, indiog in China, may weaken demand for steel produdsdour U.S. steel industry
customers, which, in turn, may reduce demand forraoke.

In some countries, such as China, steelmaking dgmaceeds demand for steel products. Ratherrduncing employment by matching
production capacity to consumption, steel manufacsuin these countries (often with local governtraasistance or subsidies in various forms)
may export steel at prices that are significandioty their home market prices and that may noecttiheir costs of production or capital. The
availability of this steel at such prices may nagdy affect our steelmaking customers, who mayb®able to increase and may have to decrease
the prices that they charge for steel as the sugfdyeel increases. Our customers may also rettie@esteel output in response to this increased
supply, which would correspondingly reduce theimded for coke and make it more likely that they reegk to renegotiate their contracts wit
or fail to pay for the coke they are required tetander our contracts. As a result, the profitahélnd financial position of our steelmaking
customers may be adversely affected, which in twoold adversely affect the certainty of our Idegm relationships with those customers, as
as our ability to sell excess capacity in the spatket, and our own results of operations.

Increased exports of coke from producing countriegy weaken our customers’ demand for coke capacity.

In recent years, significantly increased availfp#ind supply of Chinese coke has exerted downywagsisure on the pricing of coke sold
by VISA SunCoke, our Indian joint venture. Futunerieases in exports of coke from China and/or giheifucing countries may reduce our
customers’ demand for coke capacity, which coufareles coke prices and limit our ability to enteéoinew, or renew existing, commercial
arrangements with our customers, as well as olityata sell excess capacity in the spot marketi eould materially and adversely affect our
future revenues and profitability.

We face increasing competition both from alternatigteelmaking and cokemaking technologies that hétve potential to reduce or
completely eliminate the use of coke, which mayuee the demand for the coke we produce and whicblddave an adverse effect on our
results of operations.

Historically, coke has been used as a main inptitérproduction of steel in blast furnaces. Howgseme blast furnace operators have
reduced the amount of coke per ton of hot metalutpn alternative injectants, such as natural gdgatverized coal, and the use of these coke
substitutes could increase in the future, partityia light of current low natural gas prices. Masteelmakers also are exploring alternatives to
blast furnace technology that require less or moaisoke. For example, electric arc furnace teldgyis a commercially proven process widely
used in the U.S. As these alternative processgwdoluction of steel become more widespread, theade for coke, including the coke we
produce, may be significantly reduced, and thisicédn could have a material and adverse effeduwrfinancial position, results of operations
and cash flows.

We also face competition from alternative cokemghkethnologies, including both by-product and lmeabvery technologies. As these
technologies improve and as new technologies arelaiged, competition in the cokemaking industry rirdgnsify.
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Certain provisions in our long-term coke agreememtsy result in economic penalties to us, or mayuksn termination of our coke
sales agreements for failure to meet minimum voluneguirements or other required specifications, andrtain provisions in these agreemet
and our energy sales agreements may permit our cors to suspend performance.

Our agreements for the supply of coke, energy arstiéam, contain provisions requiring us to suppigimum volumes of our products
to our customers. To the extent we do not meetth@eimum volumes, we are generally required utitketerms of our coke sales agreements to
procure replacement supply to our customers apipdicable contract price or potentially be subjeatover damages for any shortfall. If future
shortfalls occur, we will work with our customerittentify possible other supply sources while welement operating improvements at the
facility, but we may not be successful in identifyialternative supplies and may be subject to jgalyia contract price for any shortfall or to co
damages, either of which could adversely affectfoture revenues and profitability. Our coke salgeeements also contain provisions requiring
us to deliver coke that meets certain quality thoéds. Failure to meet these specifications coeddilt in economic penalties, including price
adjustments, the rejection of deliveries or tertiamaof our agreements.

Our coke and energy sales agreements contain riveiEire provisions allowing temporary suspensiopesformance by our customers
for the duration of specified events beyond thetrmbof our customers. Declaration of force majewaipled with a lengthy suspension of
performance under one or more coke or energy agleements, may seriously and adversely affectashr flows, financial position and results
of operations.

To the extent we do not meet coal-to-coke yieldhdtds in our coke sales agreements, we are resjba$or the cost of the excess
coal used in the cokemaking process, which could@dely impact our results of operations and prafiility.

Our ability to pass through our coal costs to aistemers under our coke sales agreements is gigraraject to our ability to meet sor
form of coal-to-coke yield standard. To the extiatt we do not meet the yield standard in the eattwe are responsible for the cost of the
excess coal used in the cokemaking process. Wenotdye able to meet the yield standards at allgjraad as a result we may suffer lower
margins on our coke sales and our results of dpesatind profitability could be adversely affected.

Failure to maintain effective quality control systes at our cokemaking facilities could have a matdradverse effect on our results of
operations.

The quality of our coke is critical to the successur business. For instance, our coke sales agnets contain provisions requiring us to
deliver coke that meets certain quality threshdfdsur coke fails to meet such specifications,aseld be subject to significant contractual
damages or contract terminations, and our saldd baunegatively affected. The quality of our caepends significantly on the effectiveness of
our quality control systems, which, in turn, depend a number of factors, including the designusfauality control systems, our quality-training
program and our ability to ensure that our empleyagthere to our quality control policies and guid. Any significant failure or deterioration
our quality control systems could have a matedakase effect on our results of operations.

Disruptions to our supply of coal and coal blendirsgrvices may reduce the amount of coke we prodara deliver, and if we are not
able to cover the shortfall in coal supply or obtaieplacement blending services from other provisleour results of operations and profitabili
could be adversely affected.

Most of the metallurgical coal used to produce catkeur cokemaking facilities, other than our Jévedlility, is purchased from third
parties under one- to two-year contracts. We caassdre that there will continue to be an ampl@lsupf metallurgical coal available or that we
will be able to supply these facilities without agignificant disruption in coke production, as emmic, environmental, and other conditions
outside of our control may reduce our ability tose sufficient amounts of coal for our forecastpdrational needs. The failure of our coal
suppliers to meet their supply commitments couldemialy and adversely impact our results of oderet if we are not able to make up the
shortfalls resulting from such supply failures thgh purchases of coal from other sources.

Other than at our Jewell cokemaking facility, why @ third parties to blend coals that we havecpased into coal blends that we use to
produce coke. We have entered into long-term ageaenwith coal blending service providers thatarerminous with our coke sales
agreements. However, there are limited alterngtiegiders of coal blending services and any disomgtfrom our current service providers could
materially and adversely impact our results of apiens. In addition, if our rail transportation agments are terminated, we may have to pay
higher rates to access rail lines or make alteredtansportation arrangements.
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Limitations on the availability and reliability ofransportation, and increases in transportation ¢esparticularly rail systems, could
materially and adversely affect our ability to oliaa supply of coal and deliver coke to our custaisie

Our ability to obtain coal depends primarily orrdhparty rail systems and to a lesser extent thagges. If we are unable to obtain rail or
other transportation services, or are unable tecdon a cost-effective basis, our results of opmratcould be adversely affected. Alternative
transportation and delivery systems are genenadlgléquate and not suitable to handle the quart@yroshipments or to ensure timely delivery.
The loss of access to rail capacity could creatgteary disruption until the access is restoreghificantly impairing our ability to receive coal
and resulting in materially decreased revenues.aDlility to open new cokemaking facilities may atsoaffected by the availability and cost of
rail or other transportation systems availablestvicing these facilities.

Our coke production obligations at our Jewell coakimg facility and one half of our Haverhill cokekirag facility require us to deliver
coke to certain customers via railcar. We haveredtato long-term rail transportation agreemeateet these obligations. Disruption of these
transportation services because of weather-refatdglems, mechanical difficulties, train derailmenbfrastructure damage, strikes, lock-outs,
lack of fuel or maintenance items, fuel costs,spamntation delays, accidents, terrorism, domestiastrophe or other events could temporarily, or
over the long-term, impair our ability to produazke, and therefore, could materially and adveraéfct our business and results of operations.

Risks Related to Our Coal Logistics Business

The growth and success of our coal logistics busiselepends upon our ability to find and contract fadequate throughput volumes,
and an extended decline in demand for coal couldieat the customers for our coal logistics busineshersely. As a consequence, the
operating results and cash flows of our coal logést business could be materially and adversely eiféel.

The financial results of our Coal Logistics busgiesgment are significantly affected by the denfantioth thermal coal and
metallurgical coal. An extended decline in our oostrs’ demand for either thermal or metallurgials could result in a reduced need for the
coal blending, terminalling and transloading sessiwve offer, thus reducing throughput and utilaanf our coal logistics assets. Demand for
such coals may fluctuate due to factors beyonctontrol:

« The demand for thermal coal can be impactedhayges in the energy consumption pattern of indlistonsumers, electricity
generators and residential users, as well as weatin€elitions and extreme temperatures. The amditheomal coal consumed for
electric power generation is affected primarilytbg overall demand for electricity, the availakiligquality and price of competing
fuels for power generation, and governmental raguiaNatural gas-fueled generation has the patkttidisplace coal-fueled
generation, particularly from older, less efficienal-powered generators. State and federal manflatencreased use of electricity
from renewable energy sources, or the retrofittifigxisting coal-fired generators with pollutionntml systems, also could
adversely impact the demand for thermal coal. Binahusually warm winter weather may reduce thmmercial and residential
needs for heat and electricity which, in turn, meguce the demand for thermal coal; and

¢ The demand for metallurgical coal for use indkeel industry may be impacted adversely by ecoamdownturns resulting in
decreased demand for steel and an overall dedis&él production. A decline in blast furnace pieithn of steel may reduce the
demand for furnace coke, an intermediate produdenfitom metallurgical coal. Decreased demand fdalegical coal also may
result from increased steel industry utilizatiorpabcesses that do not use, or reduce the neeftifoace coke, such as electric arc
furnaces, or blast furnace injection of pulverizedl or natural gas.

Additionally, fluctuations in the market price ada can greatly affect production rates and investis by third parties in the
development of new and existing coal reserves. Mimictivity may decrease as spot coal prices deerdsle have no control over the level of
mining activity by coal producers, which may beesafed by prevailing and projected coal prices, dehfar hydrocarbons, the level of coal
reserves, geological considerations, governmeetgllation and the availability and cost of capifamaterial decrease in coal mining production
in the areas of operation for our coal logisticsibess, whether as a result of depressed commuitis or otherwise, could result in a decline in
the volume of coal processed through our coal tmgigacilities, which would reduce our revenued aperating income.

Decreased demand for thermal or metallurgical ¢ceald extended or substantial price declines fal could adversely affect our
operating results for future periods and our abtlitgenerate cash flows necessary to improve ptodly and expand operations. The cash flows
associated with our coal logistics business malirdeanless we are able to secure new volumesaiflgpattracting additional customers to these
operations. Future growth and profitability of aaal logistics business segment will depend, i, pgon whether we can contract for additional
coal volumes at a rate greater than that of anirm#ein volumes from existing customers. Accordinglecreased demand for coal, or a decrease
in the market price of coal, could have a matexiblerse effect on the results of operations onfired condition of our coal logistics business.
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Our failure to obtain or renew surety bonds on agdable terms could materially and adversely affecir ability to secure our
reclamation obligations and, therefore, our abilitp operate our coal logistics business.

Federal and state laws require us to obtain si@tgs to secure performance or payment of ceraig-term obligations, such as
reclamation costs, federal and state workers’ corsg@on costs and other obligations. Surety bosukis and holders may not continue to renew
the bonds or may demand higher fees, additiondteodl, including letters of credit, or other tarfess favorable to us upon renewals. We are
subject to increases in the amount of surety boegisired by Surface Mining Control and Reclama#at and other federal and state laws as
these laws, or interpretations of these laws, chaBgcause we are required by state and federablaave these bonds in place before activities
at our coal logistics operations can commence ofirmae, our failure to maintain (or inability togudre) these bonds would have a material and
adverse impact on us. That failure could resulnfeovariety of factors, including: lack of availétyi higher expense or unfavorable market terms
of new bonds; restrictions on availability of cedleal for current and future third-party surety dassuers under the terms of future indebtedness;
our inability to meet certain financial tests witfspect to a portion of the reclamation bonds;thedexercise by third-party surety bond issuers of
their right to refuse to renew, or to issue, newdso

Our coal logistics business is subject to operatiigks, some of which are beyond our control, thatuld result in a material increase
in our operating expenses.

Factors beyond our control could disrupt our cogldtics operations, adversely affect our abilitygérvice the needs of our customers,
and increase our operating costs, all of whichatalve a material adverse effect on our resultgefations. Such factors could include:
e geological, hydrologic, or other conditions thatyncause damage to infrastructure or perso
« amajor incident that causes all or part of thd kgastics operations at a site to cease for épesf time
e processing and plant equipment failures and unéggenaintenance probler
« adverse weather and natural disasters, sucbaay iains or snow, flooding, extreme temperataresother natural events affecting
coal logistics operations, transportation, or Conss;

If any of these conditions or events occur, oull tagistics operations may be disrupted, operatiosts could increase significantly, and
we could incur substantial losses in this busiseggnent. Disruptions in our coal logistics operatioould seriously and adversely affect our
financial condition, or results of operations.

Deterioration in the global economic conditions eny of the industries in which our customers opegabr sustained uncertainty in
financial markets, may have adverse impacts on business and financial condition that we currentbannot predict.

Economic conditions in a number of industries irickitour customers operate, such as electric poemergtion and steel making,
substantially deteriorated in recent years andaedthe demand for coal.

« demand for electricity in the U.S. is impactgditdustrial production, which if weakened wouldyatvely impact the revenues,
margins and profitability of our coal logistics lness;

« demand for metallurgical coal depends on steslahd in the U.S. and globally, which if weakenexlild negatively impact the
revenues, margins and profitability of our coalisbigs business;

« the tightening of credit or lack of credit adillity to our customers could adversely affect alitity to collect our trade receivables;
and

< our ability to access the capital markets maydséricted at a time when we would like, or ndedaise capital for our business
including for potential acquisitions, or other gtbvopportunities.

Risks Related to Our Coal Mining Business

Coal prices are volatile, and a substantial or extked decline in prices could adversely affect ouofitability and the value of our coa
reserves.

Our profitability and the value of our coal reserpend upon the prices we receive for the coaleNeand such prices depend upon
factors beyond our control, including:

« the domestic and foreign demand and supply for llnegécal coal

« the quantity and quality of coal available from dzstic and foreign competito

« the demand for steel, which may lead to prigetfiations in the rericing of our metallurgical coal contrac

e competition within our industr

« adverse weather, extreme temperatures, climatither natural conditions, including natural dises

« domestic and foreign economic conditions, includdgnomic slowdown

« legislative, regulatory and judicial developnmsrnvironmental regulatory changes or changesergg policy and energy

conservation measures that would adversely atfectoal industry, such as legislation limiting acarlemissions; and
» the proximity, capacity and cost of transportafiacilities.
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A substantial or extended decline in the priceseeeive for our future coal sales could adverscaour profitability and the value of
our coal reserves.

Extensive governmental regulations pertaining to ployee health and safety and mandated benefitsrédired coal miners impose
significant costs on our mining operations, whictould materially and adversely affect our results gberations.

The coal mining industry is subject to increasingtijct regulation by federal, state and local atitles with respect to matters such as
employee health and safety and mandated benefitstfced coal miners. Compliance with these regaints imposes significant costs on us and
can result in reduced productivity. Moreover, tlsgbility exists that new health and safety legish and/or regulations and orders may be
adopted that may materially and adversely affectoining operations. We must compensate employaesdrk-related injuries. If we do not
make adequate provisions for our workers’ compémséitbilities, it could harm our future operatingsults. In addition, the erosion through tort
liability of the protections we are currently prded by workers’ compensation laws could increasdialility for work-related injuries and
materially and adversely affect our operating rssul

Under federal law, each coal mine operator mustreggayment of federal black lung benefits to chaits who are current and former
employees and contribute to a trust fund for thgrmgnt of benefits and medical expenses to claimahtslast worked in the coal industry before
January 1, 1970. The trust fund is funded by aimsexax on coal production. If this tax increasesf we could no longer pass it on to the
purchasers of our coal under our coal sales agmsnmur operating costs could be increased andesuits could be materially and adversely
harmed. At December 31, 2014, our liabilities foalcworkers’ black lung benefits totaled $43.9 iiil, which included the estimated impact of
PPACA. If new laws or regulations increase the neinamd award size of claims, it could materiallg adversely harm our business. Sker 1.
Business-Legal and Regulatory Requirements-OthguRtory Requirements.”

Federal or state regulatory agencies have the auttyoto order our mines to be temporarily or permantly closed under certain
circumstances, which could materially and adversel§ect our ability to meet our customers’ demands.

Federal or state regulatory agencies have the atythimder certain circumstances following sigrdiint health and safety incidents, such
as fatalities, to order a mine to be temporarilpemanently closed. If this occurred, we may liired to incur capital expenditures to re-open
the mine and may incur fines. In the event thase¢hegencies order the closing of our mines, oursadas contracts generally permit us to issue
force majeurenotices which suspend our obligations to delivexd emder these contracts. However, our customeyscimalenge our issuances of
force majeurenotices. If these challenges are successful, welraag to purchase coal from third-party sourcesjsfavailable, to fulfill these
obligations, incur capital expenditures to re-off@mines and/or negotiate settlements with theoouers, which may include price reductions,
the reduction of commitments or the extensionrogtfor delivery or termination of customers’ contsa Our coal operations also provide
substantially all of the coal used at our Jewelernaking facility. The inability to deliver the neiged coal to this facility could significantly
impact operations at the facility. Any of these@ts could have a material adverse effect on osiniegs and results of operations.

Extensive environmental regulations impose signditt costs on our mining operations, and future relgtions could materially
increase those costs, impose new or increasedlltas, limit our ability to produce and sell coatyr require us to change our operations
significantly, any one or more of which could maialy and adversely affect our financial positionna/or results of operations

Our coal mining operations are subject to increggiatrict regulation by federal, state and loagtharities with respect to environmental
matters such as:

* limitations on land us

¢ mine permitting and licensing requireme

« reclamation and restoration of mining propertigsrahining is complete

« management of materials generated by mining opers

« the storage, treatment and disposal of we

« remediation of contaminated soil and groundwatelpuding with respect to past or legacy mining agiens

e air quality standard

e water pollution

e protection of human health, pldife and wildlife, including endangered or threatdrspecie:

e protection of wetland

e the discharge of materials into the environn

« the effects of mining on surface water and groundmnguality and availability; at

« the management of electrical equipment containoigghlorinated biphenyl

The costs, liabilities and requirements associatédthe laws and regulations related to theseathdr environmental matters can be
costly and time-consuming, and could delay commmece or continuation of expansion or
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production operations. We may not have been, ormoaye, at all times in compliance with the apgbie laws and regulations. Failure to comr
with these laws and regulations may result in $geasment of administrative, civil and criminalgdéas, the imposition of cleanup and site
restoration costs and liens, the issuance of itjoims to limit or cease operations, the suspensiagevocation of permits and other enforcement
measures that could have the effect of limitingdpiction from our operations. We may incur matec@dts and liabilities resulting from claims
damages to property or injury to persons arisiogifour operations. If we are pursued for sanctioasts and liabilities in respect of these mal
our mining operations and, as a result, our priofityg could be materially and adversely affected.

New legislation or administrative regulations owjadicial interpretations or administrative enfengent of existing laws and
regulations, including proposals related to thegariion of the environment that would further regaland tax the coal industry, also may require
us to change operations significantly, or incuré@sed costs. Such changes could have a materakacdeffect on our financial condition and
results of operations. See “ltem 1. Business-LagdlRegulatory Requirements” for further informatabout the various governmental
regulations affecting us.

Our coal mining operations are subject to operatingks, some of which are beyond our control, thaguld result in a material
increase in our operating expenses and a decreaseur production levels.

Factors beyond our control could disrupt our comling operations, adversely affect production dmgreents and increase our operai
costs, all of which could have a material advefBeceon our results of operations. Such factordainclude:

e poor mining conditions resulting from geologidaydrologic or other conditions that may cause agento nearby infrastructure or
mine personnel;

e variations in the thickness and quality of ceehms, and variations in the amounts of rock anekr atatural materials overlying the
coal being mined;

« amajor incident at a mine site that causes gibor of the operations of the mine to cease forespariod of time

* mining, processing and plant equipment failuresamekpected maintenance proble

< adverse weather, extreme temperatures, andahdisasters, such as heavy rains or snow, flocaimjother natural events affecting
operations, transportation or customers;

« unexpected or accidental surface subsidence fratargmound mining

e accidental mine water discharges, fires, explosargmilar mining accidents; a

« competition and/or conflicts with other naturasource extraction activities and production witbiir operating areas, such as
coalbed methane extraction.

If any of these conditions or events occur, oul cuaing operations may be disrupted, we could eepee a delay or halt of production
or shipments, operating costs could increase sigmifly, and we could incur substantial lossesdrticular, our Jewell cokemaking facility
currently obtains essentially all of its metallwaji coal requirements from our existing coal mingpegrations. Disruptions in our coal mining
operations, resulting in decreased production dahuggical coal, could seriously and adverseleaffproduction at our Jewell cokemaking
facility.

If transportation for our coal becomes unavailabt& uneconomical for our customers, it may impair pability to sell coal, and our
results of operations may be adversely affected.

Transportation costs represent a significant pontithe total cost of coal and the cost of tramtion is a critical factor in a customer’s
purchasing decision. Increases in transportatistsand the lack of sufficient rail and port capacould lead to reduced coal sales. For example,
all of our coal mining operations are substantidiypendent on, and only have access to, a singfgoaider. A substantial amount of the
metallurgical coal produced from our coal miningedions is used in our adjacent Jewell cokemaldoijty. However, future disruption of
transportation services (due to weather-relatetllpros, infrastructure damage, strikes, lock-oaisk lof fuel or maintenance items,
underperformance of port and rail infrastructusngestion and balancing systems used to managel ¢ggsiing and demurrage, transportation
delays or other reasons) may temporarily impairadaility to supply coal to other customers and askily affect our results of operations.

We face numerous uncertainties in estimating ecorioatly recoverable coal reserves, and inaccuradiegstimates may result in
lower than expected revenues, higher than expeatests and decreased profitability.

Our future performance depends on, among othegshihe accuracy of our estimates of our provenproldable coal reserves. There
numerous uncertainties inherent in estimating questand values of economically recoverable cesérves, including many factors beyond our
control. As a result, estimates of economicallyoxecable coal reserves are by their nature unceitée base our estimates of reserves on
engineering, economic and geological data assemétedyzed and reviewed by internal and third-pargineers and consultants. We update our
estimates of the quantity and quality of proven prabable coal reserves as needed to reflect ptioduaf coal from the reserves, updated
geological models and mining recovery data, tonragained in newly acquired lease areas and estihtasts of production and sales prices.
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There are numerous factors and assumptions theatt &€onomically recoverable reserve estimatekjding:

e quality of the coa

< historical production from the area compared witbdoiction from other producing are

« geological and mining conditions, which may hetfully identified by available exploration datadéor may differ from our
experiences in areas where we currently mine;

« the percentage of coal ultimately recover

« the assumed effects of regulation, including tkeasce of required permits, taxes, including sexerand excise taxes and royal
and other payments to governmental agencies;

e assumptions concerning the timing for the develagtroéthe reserves; a

e assumptions concerning equipment and produgtiftiture coal prices, operating costs, includingts for critical supplies such as
fuel and tires, capital expenditures and developraed reclamation costs.

Each of these factors may vary considerably. Assalt, estimates of the quantities and qualitiescohomically recoverable coal
attributable to any particular group of propertidassifications of reserves based on risk of repgwestimated cost of production, and estimat:
future net cash flows expected from these propedaseprepared by different engineers, or by theesamgineers at different times, may vary
materially due to changes in the foregoing factmd assumptions. Therefore, our estimates mayceotaely reflect our actual reserves. Actual
production, revenues and expenditures with regpaeserves will likely vary from estimates, andgb variances may be material. Any
inaccuracy in our estimates related to our resezwgakl result in decreased profitability from lowkan expected revenues and/or higher than
expected costs.

Our inability to develop coal reserves in an econoaily feasible manner could materially and advelgaffect our business.

Our future success depends upon our ability toicoatdeveloping economically recoverable coal reserlf we fail to develop
additional coal reserves, our existing reservesteadly will be depleted. We may not be able toagbteplacement reserves when we require
them. Replacement reserves may not be availabiEayailable, may not be capable of being minedosts comparable to those characteristic of
the depleting mines. Our ability to develop coakrees in the future also may be limited by thelalkdity of cash we generate from our
operations or available financing, restrictionsemalur existing or future financing arrangemerits, lack of suitable opportunities or the inability
to acquire coal properties or leases on commeyai@isonable terms. If we are unable to develolaecement reserves, our future production may
decrease significantly and this may have a matandladverse impact on our cash flows, financialtjpm and results of operations.

Mining in Central Appalachia is more complex andwolves more regulatory constraints than mining inher areas of the U.S., which
could affect our mining operations and cost strucés in these areas.

Our coal mines are located in Virginia and WesgWiia, in what is known as the Central Appalachiggion. The geological
characteristics of Central Appalachian coal resgrsech as coal seam thickness, make them compdezastly to mine. As compared to mines in
other regions, permitting, licensing and other sstwinental and regulatory requirements are mordycastl time consuming to satisfy. These
factors could materially adversely affect the minaperations and cost structures of coal produtedramines in Central Appalachia.

A defect in title or the loss of a leasehold intstén certain property could limit our ability to me our coal reserves or result in
significant unanticipated costs

We conduct a significant part of our coal miningiions on properties that we lease. A title deethe loss of a lease could adversely
affect our ability to mine the associated coal rese We may not verify title to our leased projgsror associated coal reserves until we have
committed to developing those properties or cosgmees. In some cases, the seller or lessor warnpaoperty title. In other cases, separate title
confirmation may not be required for leasing ressmvhere mining has occurred previously. Our righthine some of our reserves may be
adversely affected if defects in title or boundsigeist, or if our leasehold interests are sulifestiperior property rights of third parties. Inler
to conduct our mining operations on properties wiserch defects exist, we may incur unanticipatetiscén addition, some leases require us to
produce a minimum quantity of coal and requireaugay minimum production royalties. Our inabilitygatisfy those requirements may cause the
leasehold interest to terminate. In addition, we mat be able to successfully negotiate new lefsgsroperties containing additional reserves, or
maintain our leasehold interests in properties e have not commenced mining operations duriegetm of the lease.

Disruptions in the quantities of coal produced byrocontract mine operators could impair our ability fill customer orders or
increase our operating costs.

We use independent contractors to mine coal aicesf our mining operations. Some of our contragters may experience adverse
geologic mining conditions, operational difficukieescalated costs, financial difficulties or otfeamtors beyond our control that could affect the
availability, pricing and quality of coal producs us. In addition, market volatility
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and price increases for coal or freight could reisuhon-performance by third-party suppliers unebesting contracts with us, in order to take
advantage of the higher prices in the current ntaBxsruptions in the quantities of coal producgdrzlependent contractors for us could impair
our ability to supply our cokemaking facilities ardfill our customer orders. Our profitability ekposure to loss on transactions or relationships
such as these depends upon the reliability of tbelg or the ability to substitute, when economitlaird-party coal sources, with internal
production or coal purchased in the market andrddi@ors. Non-performance by contract miners nmaeesely affect our ability to fulfill
deliveries under our coal supply agreements. Iaveeunable to fill a customer order, or if we aquired to purchase coal from other sources in
order to satisfy a customer order, we could losstiag customers and our operating costs couldamsxe.

We require a skilled workforce to run our coal mimg business. If we or our contractors cannot hireaified people to meet
replacement or expansion needs, our labor costs nmgyease and we may not be able to achieve planmsailts.

Efficient coal mining using modern techniques aqdipment requires skilled workers in multiple digiies, including experienced
foremen, electricians, equipment operators, engsneed welders, among others. Our future succgsnds greatly on our continued ability to
attract and retain highly skilled and qualified gmrnel. We have an aging workforce, and an exteaffed to recruit new employees to replace
those who retire or a sustained shortage of skidlbdr in the areas in which we operate could nita#téficult to meet our staffing needs or result
in higher labor rates. We also may be forced te hovice miners, who are required to be accompanjezkperienced workers as a safety
precaution. These measures could adversely affegroductivity and operating costs. A lack of dfiedl people also may affect companies that
we use to perform certain specialized work. If w@ar contractors cannot find enough qualified veosk it may delay completion of projects and
increase our costs.

We have reclamation and mine closure obligationstHe assumptions underlying our accruals are inagate, we may be required to
expend significantly greater amounts than anticigat.

The Surface Mining Control and Reclamation Act klsthed operational, reclamation and closure statsdfor all aspects of surface
mining as well as most aspects of deep mining. ¥¢eua for the costs of current mine disturbanceddrithal mine closure, including the cost of
treating mine water discharge where necessaryaiifaints recorded are dependent upon a numberiables, including the estimated future
retirement costs, estimated proven reserves, asgmsnvolving profit margins, inflation rates,d&the assumed credit-adjusted risk-free interest
rates. Furthermore, our reclamation and mine-ctpkabilities are unfunded. If these accruals asaifficient, or our cash requirements in a
particular year are greater than currently antieipaour future operating results and cash flowddcbe adversely affected.

Our failure to obtain or renew surety bonds on aqtable terms could materially and adversely affectr ability to secure reclamation
and coal lease obligations and, therefore, our atyito mine or lease coal.

Our reclamation and mine-closing liabilities aréwnided. Federal and state laws require us to obtaiety bonds to secure performance
or payment of certain long-term obligations, sushrane closure or reclamation costs, federal aate storkers’ compensation costs, coal leases
and other obligations. These bonds are typicatigwable annually. Surety bond issuers and holdagsmat continue to renew the bonds or may
demand higher fees, additional collateral, inclgditters of credit or other terms less favorablag upon those renewals. We are also subject to
increases in the amount of surety bonds requird@digral and state laws as these laws, or intexjwes of these laws, change. Because we are
required by state and federal law to have these$onplace before mining can commence or contiouefailure to maintain (or inability to
acquire) these bonds would have a material andreglmpact on us. That failure could result froradety of factors, including the following:
lack of availability, higher expense or unfavoraivlarket terms of new bonds; restrictions on avditglof collateral for current and future third-
party surety bond issuers under the terms of fuhdebtedness; our inability to meet certain finahtests with respect to a portion of the post-
mining reclamation bonds; and the exercise by thady surety bond issuers of their right to refteseenew or issue new bonds.

Risks Related to Ownership of Our Common Stock

Your percentage ownership in us may be diluted biufe issuances of capital stock or securities nsfruments that are convertible
into our capital stock, which could reduce your inEnce over matters on which stockholders vote.

Our Board of Directors has the authority, withocti@n or vote of our stockholders, to issue alhoy part of our authorized but unissued
shares of common stock, including shares issugiga the exercise of options, shares that may bedst satisfy our obligations under our
incentive plans, shares of our authorized but ueidgpreferred stock and securities and instruntbatsare convertible into our common stock.
Issuances of common stock or voting preferred stemild reduce your influence over matters on whighstockholders vote and, in the case of
issuances of preferred stock, likely would resulg@ur interest in us being subject to the prights of holders of that preferred stock.
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Our ability to pay dividends on our common stock ynae limited by restrictive covenants in our delgr@ements and by other factors.

Any declaration and payment of future dividendaatders of our common stock are limited by restreetovenants contained in our d
agreements, and will be at the sole discretioruofBoard of Directors and will depend on many fastincluding our financial condition,
earnings, capital requirements, level of indebtednstatutory and contractual restrictions applyinthe payment of dividends and other
considerations that our Board of Directors deerfeyast.

Further, we may not have sufficient surplus undellaiare law to be able to pay any dividends irftigre. The absence of sufficient
surplus may result from extraordinary cash experessegaal expenses exceeding contemplated costinfunf capital expenditures or increases in
reserves.

Provisions of our amended and restated articlesraforporation, our amended and restated by-laws @hd Delaware General
Corporation Law (the “DGCL") could discourage potéial acquisition proposals and could deter or prenea change in control.

Our amended and restated articles of incorporatimhamended and restated by-laws contain provii@atsre intended to deter
coercive takeover practices and inadequate takdmgerand to encourage prospective acquirers totiag with our Board of Directors rather
than to attempt a hostile takeover. These provisindude:

« aBoard of Directors that is divided into threesskes with staggered ter

e action by written consent of stockholders may drdytaken unanimously by holders of all our shafemmon stocl

« rules regarding how our stockholders may presesgg®als or nominate directors for election at stotker meeting

« the right of our Board of Directors to issue preddrstock without stockholder appro

< limitations on the right of stockholders to remalrectors; an

< limitations on our ability to be acquirt

The DGCL also imposes some restrictions on memgaisother business combinations between us anda@dgr of 15 percent or more
of our outstanding common stock.

We believe that these provisions protect our stoltdrs from coercive or otherwise unfair takeowaetits by requiring potential
acquirers to negotiate with our Board of Directansl by providing our Board of Directors with moirae to assess any acquisition proposal. T
provisions are not intended to make us immune fiegovers. However, these provisions apply evémeioffer may be considered beneficial by
some stockholders and could delay or prevent anisitign that our Board of Directors determinesisur best interests and that of our
stockholders.

Any or all of the foregoing provisions could lintite price that some investors might be willing &y jin the future for shares of our
common stock.

A person or group could establish a substantial pi® in SunCoke Energy, Inc. stock.

We do not have a shareholder rights plan which make it easier for a person or group to acquingbatantial position in SunCoke
Energy, Inc. stock. Such person or group may hategests adverse to the interests of our othekistdders.

We have a limited operating history as a separatblic company, and our historical financial informgon is not necessarily
representative of the results that we would havéiaged as a separate, publicly-traded company araymot be a reliable indicator of our
future results.

Our historical financial information for the perdnded prior to the Separation included in thiausgt Report on Form 10-K is derived
from the consolidated financial statements and @atiog records of Sunoco. Accordingly, the histakitnancial information included here does
not necessarily reflect the results of operatifinancial position and cash flows that we would éachieved as a separate, publicly-traded
company during the periods presented or thoseatbatill achieve in the future primarily as a resfithe following factors:

«  Prior to the Separation, our business was opefay Sunoco as part of its broader corporate argton, rather than as an
independent company. Sunoco or one of its affgigierformed various corporate functions for uduitiog, but not limited to, legal
services, treasury, accounting, auditing, risk ngeangent, information technology, human resourceparate affairs, tax
administration, certain governance functions (idelg internal audit and compliance with the SarlsaDzley Act of 2002) and
external reporting. Our historical financial resuieflect allocations of corporate expenses fromo8a for these and similar
functions. These allocations are likely less th@ndomparable expenses we believe we would haver@tchad we operated as a
separate public company.
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« Previously, our business was integrated withotiher businesses of Sunoco. Historically, we tshnaged economies of scale in costs,
employees, vendor relationships and customer ogiships. While we entered into transition agreeseiith Sunoco in connection
with the Separation that govern certain commeania other relationships between us, those transitirrangements may not fully
capture the benefits our businesses have enjoyadessilt of being integrated with the other busses of Sunoco. The loss of these
benefits could have an adverse effect on our daslsf financial position and results of operations.

* Generally, prior to the Separation, our workaagital requirements and capital for our genergb@a@te purposes, including
acquisitions, research and development and capifsnditures, were satisfied as part of the erigeqwide cash management
policies of Sunoco. In connection with the Separatind the IPO, we obtained financing in the fofrow credit facilities and note
In the future, we may need to obtain additionahficing from banks, through public offerings or ptev placements of debt or equity
securities, strategic relationships or other areamgnts.

* The cost of capital for our business may be &ighan Sunoco’s cost of capital prior to the Safian. Other significant changes may
occur in our cost structure, management, finanamgdjbusiness operations as a result of operatiagpablic company separate from
Sunoco. The adjustments and allocations we have ingareparing our historical consolidated finahstatements may not
appropriately reflect our operations during thosgqals as if we had in fact operated as a stanukatatity, or what the actual effect
of our Separation from Sunoco will be.

Risks Related to Our Master Limited Partnership
We own a significant equity interest in the Partrsdip.

We own the general partner of the Partnership, lvbinsists of a 2 percent ownership interest acehitive distribution rights, and we
currently own a 54.0 percent interest in the Pastrip. The Partnership holds a 98 percent intémessaich of two entities that own our Haverhill,
Ohio and Middletown, Ohio cokemaking facilities anrethted assets, and also holds a 75 percentshiarthe entity that owns our Granite City,
lllinois cokemaking facility and related assetsl @flthe Partnership’s coke sales are made purdodang-term take-or-pay agreements, and our
financial statements include the consolidated tesflthe Partnership. The Partnership is subgeoperating and regulatory risks which are
substantially similar to our own. The occurrencawy of these risks could directly or indirectlyezt the Partnership’s, as well as our, financial
condition, results of operations and cash flowthasPartnership is a consolidated subsidiary. Bditi@nal information about the Partnership, see
“Cokemaking Operations” and “Formation of a Madtenited Partnership” in Business and Managemeni&ission and Analysis of Financial
Condition and Operating Results (Items 1 and Bpeetively.

We derive a portion of our cash flows from the qaarly cash distributions we receive due to our egudwnership interest in the
Partnership. If the Partnership is unable to gerate sufficient cash flow, its ability to pay quarte distributions to unitholders (including us
at current levels, or to increase its quarterly ttibutions in the future, could adversely impact paash position.

The Partnership’s ability to pay quarterly disttibns depends primarily on cash flow. The Partnipistability to generate sufficient ce
from operations is largely dependent upon its ghiti successfully manage its business which magffeeted by economic, financial,
competitive, and regulatory factors beyond therfeaship’s control. To the extent the Partnersloigsdnot have adequate cash reserves, its ability
to pay quarterly distributions to its common unitters (including us) at current levels, or to irage its quarterly distributions in the future, cbul
be adversely affected. Due to our equity ownerstigrest in the Partnership, we derive a portibous cash flows from the quarterly cash
distributions we receive. If we are unable to obsafficient funds from the Partnership at currenincreased levels, our cash position could be
adversely affected.

We are party to an omnibus agreement with the Parship that exposes us to various risks and uncentias.

In connection with the initial public offering dfi¢ Partnership and the related contribution tdP#wenership of an interest in each of our
Haverhill, Ohio and Middletown, Ohio cokemakingifaies, we entered into an omnibus agreement tithPartnership. This omnibus agreement
was later amended in connection with the contrdsuto the Partnership of an interest in our Gra@itg, lllinois cokemaking assets. Pursuant to
this omnibus agreement, we have agreed to grafdheership preferential rights to pursue cergagwth opportunities we identify in the U.S.
and Canada and a right of first offer to acquindaie of our cokemaking assets located in the Eiffl. Canada for so long as we control the
Partnerships general partner. In addition, pursuant to thieagnent, we have agreed, for a period of five y&ars the closing of the initial publ
offering, to make the Partnership whole, in certainumstances, to the extent of a customer’sraila satisfy its obligations or to the extent a
customer’s obligations are reduced. Additionallyrguant to this agreement, we have agreed to inifiethe Partnership for certain
environmental remediation projects costs arisingrfo the contribution of the interests in the dehill, Ohio, Middletown, Ohio and Granite
City, lllinois cokemaking facilities. The omnibugr@ement further provides that we will fully indeifyrthe Partnership with respect to certain tax
liabilities arising prior to, or in connection
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with, the contribution of the interests in the Hdnikt, Ohio, Middletown, Ohio and Granite City,illbis cokemaking facilities, and that we will
cure or fully indemnify the Partnership for lossesulting from certain title defects at the projgarowned by the Partnership or its subsidiaries.
Our obligations and the extent of our exposuresrtiay arise under the omnibus agreement are subjearious contingencies and cannot be
estimated with certainty at this time.

The tax treatment of the Partnership depends onstatus as a partnership for federal income tax poses, as well as not being subj
to a material amount of entity level taxation bydividual states. If the Internal Revenue ServicdRS”) treats the Partnership as a corporati
or it becomes subject to a material amount of eptitvel taxation for state tax purposes, it woulsbstantially reduce the amount of cash
available for distribution to its unitholders, incding SunCoke Energy.

The anticipated after-tax economic benefit of SutegCBnergys investment in the common units of the Partnerdbjgends largely on tt
Partnership being treated as a partnership ford¢deome tax purposes. The Partnership has noested, and does not plan to request, a ruling
from the IRS on this matter. The IRS may adopttmss that differ from the ones the Partnershipth&en. A successful IRS contest of the
federal income tax positions the Partnership takag impact adversely the market for its commonsy@ind the costs of any IRS contest will
reduce the Partnershiptash available for distribution to unitholdergluding SunCoke Energy. If the Partnership weasté as a corporation f
federal income tax purposes, it would pay federabime tax at the corporate tax rate, and likelyld/pay state income tax at varying rates.
Distributions to unitholders, including SunCoke EJg generally would be taxed again as corporatidutions. Treatment of the Partnership as
a corporation would result in a material reduciioits anticipated cash flow and after-tax retwmnitholders, including SunCoke Energy.
Current law may change so as to cause the Paripeosbe treated as a corporation for federal inedax purposes or to otherwise subject it to a
material level of entity level taxation. States avaluating ways to subject partnerships to etdirgl taxation through the imposition of state
income, franchise and other forms of taxationnlf af these states were to impose a tax on theétaktip, the cash available for distribution to
unitholders, including SunCoke Energy, would beuced.

The tax treatment of publicly traded partnerships @an investment in the Partnership’s common unitewd be subject to potential
legislative, judicial or administrative changes artiffering interpretations, possibly on a retroagt basis.

The present federal income tax treatment of pubtrelded partnerships, including the Partnershignoinvestment in its common units,
may be modified by administrative, legislative wdicial interpretation at any time. Any modificatito the federal income tax laws and
interpretations thereof may or may not be applettbactively. Moreover, any such modification comdke it more difficult or impossible for the
Partnership to meet the exception which allows iplybiraded partnerships that generate qualifymgpme to be treated as partnerships (rather
than corporations) for U.S. federal income tax psgs, affect or cause us to change our busindsgiest or affect the tax consequences of an
investment in its common units. For example, mesmbéiCongress have been considering substantivegesao the definition of qualifying
income and the treatment of certain types of incearaed from partnerships. While these specifipgsals would not appear to affect the
treatment of the Partnership as a partnership rever@able to predict whether any of these charagesther proposals, will ultimately be enacted.
Any such changes could negatively impact the vafuBunCoke Energy’s investment in the Partnerstdptemon units.

ltem 1B. Unresolved Staff Comment
None.

Item 2. Properties

Properties

We own the following real property:

e Approximately 66 acres in Vansant (Buchanan @guwirginia, on which the Jewell cokemaking fatsilis located, along with an
additional approximately 2,550 acres includingdffeces, warehouse and support buildings for owelecoal and coke affiliates
located in Buchanan County, Virginia, as well dseotgeneral property holdings and unoccupied lar8lichanan County, Virginia
and McDowell County, West Virginia. In addition, wen certain mineral rights on approximately 1,8808es of property in
Buchanan, Dickenson and Wise Counties, Virginia.

« Approximately 250 acres in Russell County, Virgioianed by the HKCC Companies, which include a waunsing facility, two coz
preparation plants and certain coal loadout faeslias well as unoccupied land.
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We

Approximately 400 acres in Franklin Furnace ¢&eiCounty), Ohio, on which the Haverhill cokemakfacility (both the first and
second phases) is located.

Approximately 41 acres in Granite City (Madigbaunty), lllinois, adjacent to the U.S. Steel Gtar@ity Works facility, on which

the Granite City cokemaking facility is located.dspthe earlier of ceasing production at the factit the end of 2044, U.S. Steel |
the right to repurchase the property, includingfttodlity, at the fair market value of the landtédhatively, U.S. Steel may require us
to demolish and remove the facility and remedilgesite to original condition upon exercise ofitgion to repurchase the land.

Approximately 250 acres in Middletown (Butler @uy), Ohio near AK Steed’ Middletown Works facility, on which the Middletm
cokemaking facility is located.

Approximately 180 acres in Ceredo (Wayne Coyntygst Virginia and approximately 36 acres in WiGiteek (Boyd County),
Kentucky on which KRT has two coal terminals ané tiquids terminal for its coal blending and handlservices along the Ohio
and Big Sandy Rivers.

lease the following real property:

Approximately 88 acres of land located in Easic@go (Lake County), Indiana, on which the Indi&tzabor cokemaking facility is
located and the coal handling and blending faedithat service the Indiana Harbor cokemakingifacilfhe leased property is inside
ArcelorMittal’s Indiana Harbor Works facility and part of an enterprise zone.

Approximately 22 acres of land located in BuchaGaunty, Virginia, on which one of our coal prepamatplants is locate

Approximately 25 acres in Belle (Kanawha CounWgst Virginia on which KRT has a coal terminal its coal blending and
handling services along the Kanawha River.

Our former corporate headquarters located inx¥ile, Tennessee, under a ten year lease whichm@med in 2007. This space is
being marketed to sublease to another tenant ¢éoretimainder of the lease term, although we willaiendirectly liable to the
landlord under the original lease.

Our corporate headquarters is located in leaffex® space in Lisle, Illinois under an y&ar lease that commenced in 2

In addition, we lease small parcels of land, miheghts and coal mining rights for approximateB7ithousand acres of land in
Buchanan and Russell Counties, Virginia and McDb®@elnty, West Virginia. Substantially all of theglses are “life of mine” agreements that
extend our mining rights until all reserves haverbeecovered. These leases convey mining righis to exchange for payment of certain
royalties and/or fixed fees. We use internal larathagers and attorneys to perform title reviewsropgrties prior to obtaining coal leases.
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Set forth below is a map depicting the propertigs facilities of our coal mining operations.
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The table below sets forth the proven and probidatallurgical coal reserves at our Jewell coal ngroperations as of December 31,

2014 :

Total Demonstrated Reserves (millions of tonsM®

Tons by Tons by Tons by Tons by

Reserves Assignment Mining Type Permit Status Property Control

Seam Total Proven Probable Assigned Unassigned Surface Deep Permitted Per':lnoi:ted Owned Leased
Hagy 0.3C 0.14 0.1¢ 0.0¢4 0.2¢ — 0.3C 0.04 0.2¢ — 0.3C
Middle Splashdam 1.5¢ 1.4Z 0.1¢€ 0.27 1.31 — 1.5¢ 0.27 1.31 — 1.5¢
Upper Banner 0.52 0.41 0.11 — 0.52Z — 0.52 — 0.52 — 0.52
Kennedy 2.7C 2.22 0.4¢ 0.0¢ 2.64 — 2.7C 0.0¢€ 2.64 — 2.7C
Red Ash 26.47 16.3¢ 10.1¢ 2.7¢ 23.6¢ = 26.47 2.7¢ 23.6¢ = 26.47
Jawbone Rider 7.2¢ 4.27 3.01 0.01 7.2 —_ 7.2¢ 0.01 7.2 —_ 7.2¢
Jawbone (JB30) 40.4¢ 23.8¢ 16.61 8.0¢ 32.41 0.3C 40.1¢ 8.0¢ 32.41 — 40.4¢
Tiller 11.1z 7.8¢€ 3.2¢ 8.0% 3.0t 0.0< 11.0¢ 8.07 3.0t —_ 11.1z
Grand Total 90.4¢ 56.5¢ 33.9¢ 19.32 71.14 0.3¢ 90.1: 19.32 71.14 — 90.4¢
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(1) Alltons are recoverable, reserve tons utilizappropriate mine recovery, wash recovery at ficsd, preparation plant efficiency, and
moisture factors.

(2) Amounts may not add to totals due to rounc

The table below sets forth a summary of the prarehprobable metallurgical coal reserves of the BKtbmpanies as of December 31,

2014 :

Total Demonstrated Reserves (millions of ton<V®

Tons by Tons by Tons by Tons by

Reserves Assignment Mining Type Permit Status Property Control
Not

Seam Total Proven Probable Assigned Unassigned Surface Deep Permitted Permitted Owned Leased
Lower Banner 2.04 1.1¢ 0.8¢ 2.04 — 0.71 1.33 0.27 1.77 0.0¢ 2.01
Kennedy 3.2t 2.8z 0.4z 3.2t — 0.1¢ 3.06 0.5t 2.70 0.04 3.21
Red Ash 4.9¢ 4.52 0.4¢ 4.9¢ — — 4.98 — 4.98 — 4.9¢
Jawbone Rider 7.6( 6.7¢€ 0.8 7.6(C — — 7.60 — 7.60 — 7.6C
Jawbone (JB20-30 «
JB 10-30) 1.44 1.4z 0.01 1.44 — — 1.44 — 1.44 — 1.44
Grand Total 19.31 16.6¢ 2.63 19.31 — 0.9C 18.41 0.8z 18.49 0.07 19.2¢

(1) Alltons are recoverable, reserve tons utilizingrapriate mine recovery, wash recovery at 1.50 flaad moisture factol

(2) Amounts may not add to totals due to rounc

The table below sets forth the historical amountal produced at our coal mining operations:

Years Ended December 31,

2014 2013 2012 2011 2010
(thousands of tons)
Company Operated Mines 817 783 867 842 87¢
Contractor Operated Miné's 41% 55¢ 60¢ 52z 22€
Total 1,23( 1,34 1,47¢ 1,36« 1,104

(1) These amounts include coal production of the HK@h@anies, which we acquired in January 2

Item 3. Legal Proceeding

The EPA has issued notices of violations, or NGWss for our Haverhill, Granite City, Indiana Harttokemaking facilities. The
information regarding these NOVs is presented iteNd to our consolidated financial statements.

Many other legal and administrative proceedingsparaling or may be brought against us arising batiocurrent and past operations,
including matters related to commercial and tapuliss, product liability, antitrust, employmenticia, premises-liability claims, allegations of
exposures of third parties to toxic substancesgemeiral environmental claims. Although the ultimatécome of these proceedings cannot be
ascertained at this time, it is reasonably possitdesome of them could be resolved unfavorablystdOur management believes that any
liabilities that may arise from such matters woniid be material in relation to our business oraansolidated financial position, results of
operations or cash flows at December 31, 2014 .

Item 4. Mine Safety Disclosure

The information concerning mine safety violationsl @ther regulatory matters that we are requireéport in accordance with
Section 1503(a) of the Dodd-Frank Wall Street Refand Consumer Protection Act is included in Ext#bi.1 to this Annual Report on Form 10-

K.
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PART Il

Item 5. Market for Registrant’ s Common Equity, Related Stockholders Matters andssuer Purchases of Equity Securitie
Market Information

Shares of our common stock, which is traded urttgestock trading symbol “SXC”, have been tradimgsiJuly 21, 2011, when our
stock was listed on the New York Stock Exchange fHible below provides quarterly price ranges ofommmon stock, for the two most recent
fiscal years, based on the high and low prices fi@naday trades.

2014 2013
High Low High Low
First Quarter $ 2388 % 19.8: $ 1747  $ 16.0¢
Second Quarter 23.9( 19.52 16.41 14.0:
Third Quarter 24.57 21.2: 17.1¢ 13.71
Fourth Quarter 24.0¢ 17.7¢ 23.1¢ 17.1¢

Performance Graph

The graph below matches SunCoke Energy, Inc.'s laiivel41-Month total shareholder return on commatotk with the cumulative
total returns of the S&P Small Cap 600 index ardDiow Jones U.S. Iron & Steel index. The graphksdhbe performance of a $100 investme
our common stock and in each index (with the restwent of all dividends) from July 21, 2011 to Dabter 31, 2014.

In selecting the indices for comparison, we cormrgidenarket capitalization and industry or line-omess. The S&P Small Cap 600 is a
broad equity market index comprised of companidsetiveen $300 million and $1.4 billion. SunCoka jgart of this index. The Dow Jones U.S.
Iron & Steel index is comprised of both U.S.-bastskl and metals manufacturing and coal and iremoning companies. While we do not
manufacture steel, we do produce coke, an essemgi@dient in the blast furnace production of kteeaddition, we have coal mining operations.
Accordingly, we believe the Dow Jones U.S. Iron &b index is appropriate for comparison purposes.

Comparison of 41 Month Cumulative Total Return
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Holders

As of February 20, 2015 , we had a total of 66,809,issued and outstanding shares of our commaohk atad had 14,756 holders of
record of our common stock.

Dividends

On October 23, 2014, the Company's Board of Dirsadeclared a dividend of $0.0585 per share, wivia$ paid on November 28, 2014
to shareholders of record at the close of busioeg$ovember 14, 2014. On February 19, 2015 , thagamy's Board of Directors declared a
dividend of $0.0585 per share, which will be paid\darch 26, 2015 to shareholders of record at libgef business on March 5, 2015 . Our
payment of dividends in the future, if any, will Betermined by our Board of Directors and will degp@n business conditions, our financial
condition, earnings, liquidity and capital requirmts, covenants in our debt agreements and otttersa

Share Repurchase Program

On February 16, 2012, the Company's Board of Dirscuthorized a program to repurchase an aggragaiant of up to 3,500,000
shares of our common stock through the end of Z0ié&se repurchases could be made in the open mémiaigh privately negotiated
transactions, block transactions or otherwise @epto counter the dilutive impact of exercisedktoptions and the vesting of restricted stock
grants. This program, under which nearly 1.8 milkhares were repurchased, was superseded and ceplaaenew and larger program discus
below.

On July 23, 2014, the Company's Board of Direcémuthorized a program to repurchase outstanding@sludithe Company’s common
stock, $0.01 par value, at any time and from timgnbe in the open market, through privately negfetl transactions, block transactions, or
otherwise for a total aggregate cost to the Companyo exceed $150.0 million .

As part of the new $150.0 million program, the Camys Board of Directors has authorized the Compamurchase shares of
Company common stock directly from an investmemikhar broker, pursuant to an accelerated shargekpse arrangement, or similar contract.
In accordance with this authorization, the Compamtigred into a share repurchase agreement forggagege cost to the Company of $75.0
million on July 29, 2014. In October 2014, 3.2 ioill shares were delivered to the Company at arageggrice of $23.28 per share, completing
the $75.0 million forward share repurchase agre¢naea leaving $75.0 million available under thpuehase program.

Total Number Maximum
of Shares Dollar Value
Purchased as that May Yet
Part of Publicly Be Purchased
Total Number Average Announced under the
of Shares Price Paid Plans or Plans or
Period Purchased per Share Programs Programs
(In millions, except per share amounts)
October 1 — 31, 2014 3,221,761  $ 23.2¢ 3,221,761  $ 75,000,00
November 1 — 30, 2014 — 3 — — 3 75,000,00
December 1 — 31, 2014 — % — — 3 75,000,00
For the quarter ended December 31, 2014 3,221,76!

On January 28, 2015, under the existing July 20desrepurchase program authorization, the Compatgred into a second share
repurchase agreement for the buyback of $20.0amitf our common stock by the end of March 201&vileg $55.0 million available under the
repurchase program. The actual number of sharesategsed will be based on the volume-weighted aeeshare price of our common stock less
a pre-determined discount during the term of treegent.

Equity Distribution Agreement

On August 5, 2014, the Partnership entered intecaity distribution agreement (the “Equity Agreeitiewith Wells Fargo Securities,
LLC (“Wells Fargo”). Pursuant to the terms of thguily Agreement, the Partnership may sell from ttmé&me through Wells Fargo, the
Partnership’s common units representing limitedrgarinterests having an aggregate offering prfagpodo $75.0 million . Sales of the common
units, if any, will be made by means of ordinargh®rs’ transactions through the facilities of thewNYork Stock Exchange at market prices, in
block transactions, or as otherwise agreed by #nnership and Wells Fargo, by means of any otkistieg trading market for the common units
or to or through a market maker other than on ahamxge. The common units will be issued pursuatitddartnership’s existing effective shelf
registration statement.
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Under the terms of the Equity Agreement, the Pastrip also may sell common units to Wells Fargprascipal for its own account at a
price to be agreed upon at the time of sale. Aty aslacommon units to Wells Fargo as principal vebloie pursuant to the terms of a separate 1
agreement between the Partnership and Wells Fargo .

During 2014, the Partnership sold 62,956 commotsumder the Equity Agreement with an aggregaterioff) price of $1.8 million ,
leaving $73.2 million available under the EquityrAgment.

ltem 6. Selected Financial Dat

The following table presents summary consolidajgerating results and other information of SunCokergy and should be read in
conjunction with "ltem 7. ManagemestDiscussion and Analysis of Financial Conditiod &esults of Operations” and our consolidated fired
statements and accompanying notes included elsevilnéris Annual Report on Form 10-K.

The historical combined financial statements faiqas prior to the Separation Date include the ant®of all operations that comprised
the cokemaking and coal mining operations of Sunafter elimination of all intercompany balances sransactions within the combined group
of companies. The historical combined financialestgents also include allocations of certain Suramrporate expenses. Our management
believes the assumptions and methodologies undgrtiie allocation of corporate and other expensgs weasonable. However, such expenses
should not be considered indicative of the acterall of expense that we would have incurred if we tperated as an independent, publicly-
traded company during the periods prior to the #POf the costs expected to be incurred in futnegals.

The weighted average number of common shares odistaused in the computation of earnings attriblgtédo SunCoke Energy, Inc. /
net parent investment per common share for pepads to 2012 includes 70.0 million shares of conmstock owned by Sunoco on the
Separation Date as a result of its contributiothefassets of its cokemaking and coal mining ofmeraito us and related capitalization.

Years Ended December 31,
2014 2013 2012 2011 2010

(Dollars in millions, except per share amounts)

Operating Results:

Total revenues $ 1472° $ 1585¢ $ 1,864° $ 1,493! $  1,325.¢
Operating income $ 109.¢ $ 1365 $ 147.¢ $ 32 $ 172.]
Income from continuing operations $ 4z % 65.6 $ 82.( $ 37¢ % 143.1
Less: Net income (loss) attributable to noncoritiglinterests ~ $ 24 $ 251 $ 37 $ @a7n $ 7.1

(Loss) income from continuing operations attriblgalo SunCoke
Energy, Inc. / net parent investment $ (20.) % 40t % 78 $ 39.¢ % 136.(

(Loss) earnings from continuing operations attwiile: to
SunCoke Energy, Inc. / net parent investment pemeon

share:

Basic $ 0.29 $ 0.5¢ $ 1.1 $ 190 $ 0.5¢

Diluted $ (0.29 $ 0.5¢ $ 111 $ 190 $ 0.5€
Other Information:
Cash and cash equivalents $ 139.C $ 233t % 239.2 % 1275 $ 40.1
Total assets $ 1,998.; $ 2,243¢ % 2,011.( % 1,941.¢ $ 1,718..
Total debt $ 651t $ 689.1 $ 723.. % 726.. % —
SunCoke Energy, Inc. stockholders’ equity / neepainvestment$ 4317 % 557.. % 539.1 % 525.8 % 369.t
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Item 7. Management’s Discussion and Analysis of Financial Condition ahResults of Operation:

This Annual Report on Form 10-K contains certaimfard-looking statements of expected future devetoys, as defined in the Private
Securities Litigation Reform Act of 1995. This di&gion contains forward-looking statements aboutbwusiness, operations and industry that
involve risks and uncertainties, such as statemegarding our plans, objectives, expectations emtentions. Our future results and financial
condition may differ materially from those we cuntfg anticipate as a result of the factors we dédseunder “Cautionary Statement Concerning
Forward-Looking Statements” and “Risk Factors.”

This “Management’s Discussion and Analysis of FiahCondition and Results of Operations” is basedfinancial data derived from
the financial statements prepared in accordancé WitS. generally accepted accounting principlesA%&P”) and certain other financial data
that is prepared using non-GAAP measures. For ameitiation of these non-GAAP measures to the masiparable GAAP components, see
“Non-GAAP Financial Measures” at the end of thierit.

The results of our coal mining operations have beassified as discontinued operations for all pels presented. Unless otherwise
specified, the information in this Management'scDésion and Analysis relates to our continuing agiens.

Overview

"o

SunCoke Energy, Inc. (“SunCoke Energy”, “Compariwe”, “our” and “us”) is the largest independenbgucer of high-quality coke in
the Americas, as measured by tons of coke prodeaeld year, and has more than 50 years of coke grodwexperience. Coke is a principal raw
material in the blast furnace steelmaking proc€s&e is generally produced by heating metallurgical in a refractory oven, which releases
certain volatile components from the coal, thusgfarming the coal into coke.

We have designed, developed, built, own and opéireteokemaking facilities in the United Statetl(S.”) with collective nameplate
capacity to produce approximately 4.2 million tafigoke per year. Additionally, we have designed aperate one cokemaking facility in Brazil
under licensing and operating agreements on behalir customer. We have a preferred stock investimethe project company that owns this
facility, which has approximately 1.7 million ton§annual cokemaking capacity. In March 2013, wenfed a cokemaking joint venture with
VISA Steel Limited ("VISA Steel") in India calledI8A SunCoke Limited ("VISA SunCoke"), which has eokaking capacity of 440 thousand
tons of coke per year.

Our cokemaking ovens utilize efficient, modern heabvery technology designed to combust the coalatile components liberated
during the cokemaking process and use the resuigatjto create steam or electricity for sale. Tiffers from by-product cokemaking which
repurposes the coal’s liberated volatile componfmtsther uses. We have constructed the only dieddrcokemaking facilities in the U.S. in the
last 25years and are the only North American coke prodtiw#rutilizes heat recovery technology in the eneiking process. We believe that
recovery technology has several advantages oveltidmmative by-product cokemaking process, ineclggiroducing higher quality coke, using
waste heat to generate steam or electricity f@ aatl reducing the environmental impact.

Our Granite City facility, the first phase of ouaterhill facility, or Haverhill 1, and our VISA S@oke joint venture have steam
generation facilities which use hot flue gas frdva tokemaking process to produce steam for salestomers pursuant to steam supply and
purchase agreements. Granite City and Haverh@lllstkeam to third-parties and VISA SunCoke salas to VISA Steel. Our Middletown
facility and the second phase of our Haverhilllfggior Haverhill 2, have cogeneration plants thsg¢ the hot flue gas created by the cokemaking
process to generate electricity, which is eithéd gado the regional power market or to AK Steefquant to energy sales agreements.

We own and operate coal mining operations in Viegand West Virginia with more than 110 million oof proven and probable
reserves at December 31, 2014 . In 2014 , we sgbaimately 1.5 million tons of metallurgical cdalcluding internal sales to our cokemaking
operations) and 0.1 million tons of thermal coak We pursuing the exit of our coal mining busireess have presented the results of our coal
operations as discontinued operations and helgdierin the consolidated financial statements.

We also provide coal handling and blending servigiéis our Coal Logistics business. Our terminabltetl in East Chicago, Indiana,
SunCoke Lake Terminal, LLC ("Lake Terminal") proggicoal handling and blending services to SunCdkéiana Harbor cokemaking
operations. Kanawha River Terminals ("KRT") is ading metallurgical and thermal coal blending aaddiing terminal service provider with
collective capacity to blend and transload 30 wnillions of coal annually through operations in Wésjinia and Kentucky. Coal is transported
from the mine site in numerous ways, including, tailck, barge or ship. Our coal terminals actnésrimediaries between coal producers and coal
end users by providing transloading, storage aaddihg services. We do not take possession oficaalr Coal Logistics business, but instead
earn revenue by providing coal handling and blegidiervices to our customers on a fee per ton BAgrovide blending and handling services
to steel, coke (including some of our domestic owédeing facilities), electric utility and coal proging customers.
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Incorporated in Delaware in 2010 and headquartieregle, lllinois, we became a publicly-traded qoamy in 2011 and our stock is
listed on the New York Stock Exchange (“NYSE”") untlee symbol “SXC.” As discussed below, our separaf‘Separation”) from Sunoco, Inc.
(“Sunoco”) was completed in 2012.

Our Separation from Sunoco

On January 17, 2012 (the “Distribution Date”), weedme an independent, publicly-traded companwfirtig the separation, which
occurred in two steps:

« We were formed as a wholly-owned subsidiary wfi@&o. On July 18, 2011 (the “Separation Date”y)d&wo contributed the
subsidiaries, assets and liabilities that were arilprelated to its cokemaking and coal mining @iens to us in exchange for sh
of our common stock. As of such date, Sunoco ovilrt¥dpercent of our common stock. On July 26, 20&Lcompleted an initial
public offering (“IPQ”) of 13,340,000 shares of @ammon stock, or 19.1 percent of our outstandorgroon stock. Following the
IPO, Sunoco continued to own 56,660,000 sharesiof@mmon stock, or 80.9 percent of our outstandorgmon stock.

« On the Distribution Date, Sunoco made a pro;tatafree distribution (the “Distribution”) of themaining shares of our common
stock that it owned in the form of a special stdakdend to Sunoco shareholders. Sunoco sharelsoldeeived 0.53046456 of a
share of common stock for every share of Sunocamomstock held as of the close of business on Jamu2012, the record date
for the Distribution. After the Distribution, Surmceased to own any shares of our common stock.

Formation of a Master Limited Partnership

On January 24, 2013, we completed the initial publfering of SunCoke Energy Partners, L.P., a erdshited partnership (“the
Partnership”), through the sale of 13,500,000 comnmntits representing limited partner interestdmPartnership, in exchange for $231.8 million
of net proceeds (the "Partnership offering"). Teg &ssets of the Partnership at the time of foonatiere a 65 percent interest in each of our
Haverhill and Middletown cokemaking and heat recg¥acilities. Upon the closing of the Partnersbffering, we owned a 2 percent general
partner interest of the Partnership, all the ineerdistribution rights, and a 55.9 percent limigttner interest in the Partnership. The remaining
42.1 percent interest in the Partnership was heloublic unitholders and has been reflected in natrolling interest on our Consolidated
Statement of Operations and Consolidated BalaneetS&ince the first quarter of 2013. We are alstypga an omnibus agreement pursuant to
which we will provide remarketing efforts to theriPrship upon the occurrence of certain poteatizlerse events under our coke sales
agreements, indemnification of certain environmlecitats and preferential rights for growth oppoities.

In connection with the closing of the PartnersHiering, we entered into an amendment to our Crégieement and the Partnership
issued $150.0 million of senior notes ("Partnerdtiipes”) and repaid $225.0 million of our Term LoRor a more detailed discussion dése 1£
to our consolidated financial statements. Purstatite dropdown transaction described below, thtnBeship's key assets as of December 31,
2014 consisted of a 98 percent interest in the H@vand Middletown facilities and 100 percentargst in the coal handling and blending
facilities acquired in 2013.

Dropdown Transactions

On May 9, 2014, SunCoke Energy contributed an emfdit 33 percent interest in the Haverhill and Méddwn cokemaking facilities to
the Partnership for a total transaction value @33 million (the "Haverhill and Middletown Dropdo)). After the Haverhill and Middletown
Dropdown, SunCoke Energy continued to own a 2 pergeneral partner interest in the Partnershipfate incentive distribution rights, and a
54.1 percent limited partner interest in the Pasinip, a decrease from the 55.9 peréetgrest held at December 31, 2013. Upon the dpsfrihe
Haverhill and Middletown Dropdown transaction, gahinitholders held a 43.9 percent interest inRaetnership, which is reflected as a
noncontrolling interest in the consolidated finahsitatements. We accounted for the Haverhill aidtiMtown Dropdown as an equity
transaction, which resulted in a decrease in nanaking interest and an increase in SunCoke'stgauii$83.7 million .

Total value received by SunCoke Energy for the Hailleand Middletown Dropdown included 2.7 milliasommon units totaling $80.0
million and $3.3 million of general partner inteieedn addition, the Partnership assumed and regggidoximately $271.3 million of our
outstanding debt and other liabilities, includirayimg a market premium of $11.4 milliom complete the tender of the senior unsecuredsndte
remaining $10.4 million of transaction value cotesisof $3.4 million in cash as well as $7.0 milli@tained by the Partnership to pre-fund our
obligation to the Partnership for the anticipatedt@f the environmental remediation project at éthill.

In conjunction with the Haverhill and Middletown &@rdown, the Partnership closed on the issuanceohBlion common units to the
public for $88.7 million of net proceeds, completedApril 30, 2014, and received approximately $268illion of gross proceeds from the
issuance of $250.0 million aggregate principal amad 7.375 percent senior notes due
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2020 through a private placement on May 9, 2014didition, the Partnership received $5.0 milliorfiulod interest from February 1, 2014 to May
9, 2014, the period prior to the issuance. Thisrggt was paid to noteholders on August 1, 2014.

The Consolidated Statement of Operations includgdSsmillion of costs related to the Haverhill aididletown Dropdown recorded
during 2014, including an $11.4 million market piem to complete the tender of the senior unsecoates, $4.0 million of debt extinguishment
costs, $1.7 million of transaction costs and $1illan of incremental interest expense relatedharmes in debt balances and interest rates.

Subsequent to year end, on January 13, 2015, welded a 75 percent interest in the Granite Citkemaking facility to the
Partnership for a total transaction value of $248illon (the "Granite City Dropdown") . The remaig 25 percent interest will continue to be
owned by the Company. The total transaction vafi#2d5.0 million included $50.7 million of Partnbils common units issued to the Company
and approximately $1.0 million of general partngefests to maintain the general partner’s 2 peiogrest in the Partnership. In addition, the
Partnership assumed and repaid $135.0 million ofNmies as well as $5.6 million of accrued integesd the applicable redemption premium of
$7.7 million . The Partnership funded the redemptibthe Notes with net proceeds from a privategtaent of $200.0 million add-on 7.375
percent Partnership Notes due in 2020. The Pahipansthheld the remaining transaction value of $4Million to pre-fund our obligation to the
Partnership for the anticipated cost of the envitental remediation project at Haverhill . Subsegtethe Granite City Dropdown, we own the
general partner of the Partnership, which consisBs0 percent ownership interest and incentivéibistion rights, and a 56.1 percent limited
partner interest in the Partnership. The remaidih@ percent limited partner interest in the Pasinig is held by public unitholders.

2014 Key Financial Results

e Total revenues were $1,472.7 million in 2014 paned to $1,585.5 million in 2013 . The decrease ranarily due to the pass-
through of lower coal prices within our Domestickesegment. Lower coke sales volumes at our Inditarbor and Haverhill
facilities also reduced revenues. These decreasespartially offset by a full year contribution r@gvenues from our Coal Logistics
segment, which was acquired during the secondof@013.

» Adjusted EBITDA from continuing operations we&3%.8 million in 2014 compared to $221.8 million2@13 . This increase was
primarily driven by a $9.6 million increase in Adped EBITDA from our Coal Logistics segment du¢h® timing of acquisitions
during 2013. Also increasing Adjusted EBITDA wae tmpact of our contract renewal at Indiana Hartarich contains an increa
in the fixed fee per ton of coke produced.

* Income from continuing operations was $4.2 willin 2014 compared to $65.6 million in 2013 and wapacted by the items
described above as well as the following:

o Impairment charges in 2014 of $30.5 million rethto our equity method investment in Visa SunCaka $16.8 million
related to our coal preparation plant, which isgakty asset that is excluded from discontinuedadip@is as it is not
expected to be part of the sale of our coal mihinginess.

o Higher depreciation expense of $19.0 million dni\by additional depreciation on certain assetsiatndiana Harbor
facility; and

o Higher interest expense of $10.9 millipnmarily related to debt refinancing activiti

* Net loss attributable to shareholders ¥$126.1 million in 2014 compared to net income htitable to shareholders of $25.0 million
in 2013 and was impacted by the items describedeabs well as the following:

o Increases in loss on discontinued operationspfriatx, to $106.0 million in 2014 from $15.5 milfi in 2013due primarily tc
impairment charges of $133.5 million , or $81.9liwil , net of tax in 2014, as well as a declin¢hia average coal sales
price of $18 per ton partly offset by lower coaslegroduction costs of $9 per ton.

e Cash generated from continuing operating a@wiivas $130.0 million in 2014 compared to $156ilian in 2013 , driven by
working capital changes largely due to higher inggnlevels and the timing of accounts payable.

Our Focus in 2014

For the Company, 2014 was a year of solid opergterfprmance, despite a weather-challenged firattgu Our strategies and
accomplishments were as follows:

e Sustained a high-level of operating performandde Domestic Coke and Coal Logistics operatiomasgle progress on stabilizing
our India joint venture
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« Actively marketed sale of coal operations wicibatinuing to drive improvements and efficiencie®ur operations; developed coal
rationalization plan to minimize losses while pungusale of coal operations

« Executed dropdown of cokemaking assets to then&ahip and returned capital to shareholders &y af share buyback and
initiation of dividend

e Explored growth opportunities in cokemaking, cagjistics and a potential entry into the ferrousieathail

Sustained a hig-level of operating performance in our Domestic Goland Coal Logistics operations; made progress tabaizing our India
joint venture

The Domestic Coke operations maintained positivener@tum generating Adjusted EBITDA of approximat®h9.25 per ton, up from
$57.05 per ton in the prior year, on approximate® million tons of coke produced. Adjusted EBITD/as $247.9 million , $4.7 million higher
than the prior year despite a weather-challengstiduarter. The increase over the prior year wiasapily driven by performance at the Indiana
Harbor cokemaking facility, which benefited fronetterms of our ten-year contract renewal, signddurth quarter 2013. The contract renewal
contained an increase in the fixed fee per torokégroduced to recognize the additional capitplaed for the refurbishment project. Coal
Logistics was successfully integrated and contebi$#14.3 million to Adjusted EBITDA, which refledtse full year contribution of these
operations. We remain committed to maintainingfa serk environment and ensuring compliance withligable laws and regulations. During
2014, we sustained top-quartile safety and strowgy@nmental performance in the Domestic Coke aodl Cogistics operations.

During 2014, we completed the original refurbishb@oject at our Indiana Harbor cokemaking facitityd are currently in the process
of commissioning the new pusher/charger equipnwhtle performing the refurbishment work, we ideietif certain ovens that required a
complete replacement of the oven floors and sakstl The replacement work was started in 2014 @lhdomtinue through 2015. Operational and
equipment challenges, as well as the impact ofreeveather in the first quarter, caused produdgeels to fall below nameplate capacity of 1.22
million tons in 2014. The full ramp up of produgtibas been slower than anticipated, but we expeetit 2015 at a run-rate of nameplate
production.

We successfully completed the construction of the gharing environmental remediation project atadailt 2 during 2014 and are in tl
process of testing full implementation of this gyst We also began work on the gas sharing prajemttiance environmental performance at our
Haverhill 1 cokemaking facility.

Market conditions during 2014 continued to be w&rgllenging for our Indian joint venture, Visa Swk€. Sales volume declined as the
joint venture faced a number of headwinds, pringailveak coke pricing environment due to an in@éashinese coke imports. To addr
these headwinds, the joint venture was able todomwn production, without jeopardizing the stapiliff the cokemaking assets, and optimize coal
blends to reduce costs. During 2014, as a restiftesie continued market challenges, we evaluatetettoverability of our equity method
investment in Visa SunCoke and recorded an othar-ttmporary impairment charge of $30.5 millioree $lote 24 to our consolidated financial
statements for further discussion of the impairnmeabrded.

Actively marketed sale of coal operations while doning to drive improvements and efficiencies imooperations; developed co
rationalization plan to minimize losses while purigig sale of coal operations

The coal mining industry remains challenging, an8014 we began exploring strategic options totéeitcoal mining business. We have
been actively marketing the sale of the coal miringiness but believe the increasingly difficuldlcpricing environment impeded the sale of the
entire coal business in 2014, although we did ebecgulefinitive agreement to sell the Harold Ke€oal Companies (“‘HKCC”) in the fourth
quarter of 2014. We will continue to pursue thesdlthe remaining coal mining business in 20T6 help minimize losses, while still providin
cost effective and reliable supply of coal to cewéll cokemaking facility, we implemented a codiaalization plan in December 2014. Under
the coal rationalization plan, we will source atjwor of the coal from external coal suppliers arnilll mmplement a contract mining model, which
will use contract miners to mine our coal resenfaspart of this coal rationalization plan, we vidlle various mines and reduce production by
approximately 50 percent , transition coal waslgotivities to a third party provider and eliminatarly 400 coal mining positions .

During 2014, the coal mining business continueeXjgerience declining coal price headwinds but wasessful in reducing cash
production costs by $9 per ton by idling certaighhtost mines and utilizing mines with lower royatites.

Executed dropdown of cokemaking assets to the Parship and returned capital to shareholders by wafyshare buyback and initiation ¢
dividend

Prior to January 18, 2014, we were subject to i@sef limitations and restrictions on restructgractivities as a result of our tax free
spin-off from Sunoco. With the expiration of these riesions, we initiated a strategy to drop down ootire domestic coke business and Brazi
operations into the Partnership over time. Duri6§4 we executed the dropdown of an additional€38gnt of our Haverhill and Middletown
cokemaking operations to the Partnership.
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During 2014, the Company's Board of Directors arfleal a $150 million program to repurchase outstapndhares of the Company’s
common stock. As part of this program, the Compamtgred into an accelerated share repurchase agme@an $75.0 million and received 3.2
million shares at an average price of $23.28 pareshAt the end of 2014, we had $75.0 million renmaj under the repurchase program.
Subsequent the December 31, 2014, we enteredrirdocelerated share repurchase program for $2@i6rmivhich will be completed by the el
of the first quarter.

On October 23, 2014, the Company's Board of Dirsadeclared our first cash dividend of $0.0585gb&re, which was paid on
November 28, 2014 to shareholders of record atltiee of business on November 14, 2014. Our payofadividends in the future, if any, will |
determined by our Board of Directors and will deggen business conditions, our financial conditeexnings, liquidity and capital requirements,
covenants in our debt agreements and other factors.

Explored growth opportunities in cokemaking, coaldistics and a potential entry into the ferrous ual chain

We believe that as captive cokemaking facilitiestowe to age, they will require replacement, wipcbvides us with opportunities to
meet future coke demands. During 2014, we finaltbedpermitting and engineering plan for a potémiav cokemaking facility in Kentucky,
which would include 120 ovens and approximately B&fusand tons of annual capacity. We continueate megular discussions with our
customers regarding their long-term coke requirdmetowever, the timing for construction of thisifay and our ability to enter into new
commercial arrangements with our customers willegisvbe subject to decisions with respect to their cokemaking assets, near term growth in
coke demand, and general domestic steel industtyreamket conditions.

In addition, we evaluated selective opportuniteeadquire existing cokemaking assets in the U.8 Ganada and determined that in n
cases the potential acquisition of existing cokanmkssets would not create value for sharehold@sordingly, we do not plan to actively
pursue this strategy.

We continued to explore opportunities to enterfédmmus segments of the steel value chain, sualv@a®re concentration and pelletizing
and direct reduced iron production ("DRI"), whidmncbe used in conventional blast furnace or eteatd furnace steelmaking processes. We
believe demand for DRI capacity in the U.S. wiltiease, driven in part by steelmakers' desirelferrative sources of raw materials and the
available supply of low cost natural gas. In 204d received favorable IRS private letter rulingshoth the concentrating and pelletizing of iron
ore as well as for DRI and will continue to explpaential opportunities in 2015.

While we pursued potential coal logistics targat2014, we were not successful in executing furdoguisitions.
Our Focus and Outlook for 2015

In 2015, our primary focus will be to:

. Sustain a higlevel of operating performance in our Domestic Cakd Coal Logistics segme

. Pursue growth opportunities with a focus on indaktaw materials processing and logis

. Exit the coal business while minimizing the casiwfimpact and rationalizing coal product

. Continue to optimize our capital structure and higt the value of our coke assets via dropdowrthédPartnersh
. Enhance shareholder value by returning capitaldiseiplined mannt

Sustain a higl-level of operating performance in our Domestic Goland Coal Logistics segments
In 2015, we expect continued strong performanace foor Domestic Coke and Coal Logistics businesses.

The Domestic Coke segment is projected to congibpproximately $240 million to $255 million of Adjted EBITDA, or Adjusted
EBITDA per ton of $55 to $60 per ton in 2015 basadexpected solid ongoing operations and the ptamuof approximately 4.3 million tons.

We expect the rampp in production at our Indiana Harbor facility angbrovements in its operations will generate AtfdsEBITDA of
$25 million to $35 million in 2015, up from $16.4llen in 2014. This Adjusted EBITDA range refledtse operating challenges experienced in
the fourth quarter of 2014 to continue throughftret quarter of 2015, resulting in production ® dpproximately 30 thousand to 40 thousand
below nameplate capacity on a full-year basis. Véeaatively addressing these operating issuestapleshing consistent oven push cycles,
mastering new equipment, improving equipment maatee practices and completing the oven floor Arereplacements. We expect that we
will exit 2015 at a run-rate of nameplate productiapacity of 1.22 million tons.

The Adjusted EBITDA range also includes the impEc change in the operating and maintenance eostery mechanism. Based on
the terms of our contract renewal, the recoveryhaeism in 2015 will be based on a fixed rate per Tinis differs versus 2014 which was based
on a pass-through mechanism, subject to certaitations. Although we expect
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total operating and maintenance costs to decred®@li5, based on the terms of our contract reneveanticipate being in an unfavorable
operating and maintenance cost recovery positiba.fiked rate recovery mechanism established ircdinéract renewal did not anticipate the
increases we expect related to repair work on comtmionels and ovens.

In 2015, we will continue our construction and ierpentation of our new gas sharing projects to esganvironmental performance at
our Haverhill and Granite City cokemaking facilitiaVe expect to successfully complete the construc the environmental remediation proj
at Haverhill 1 and begin the construction of theiemmental remediation project at Granite Cityidgr2015.

Pursue growth opportunities with a focus on induitt raw materials processing and logistics

We plan to continue the pursuit of opportunitiegxpand our Partnership’s footprint in industrearmaterials processing and handling
as we believe many of these assets fit well imthster limited partnership structure. We will explopportunities for acquisitions in attractive
and complementary segments of the market, focusingaster limited partnership qualifying income &ndinesses which exhibit a stable cash
flow profile comparable to our core business, basedttractive market structure and limited comrhyodsk. We believe SunCoke’s ability to
efficiently operate capital intensive manufacturprgcesses should help to enhance profitability-pogquisition.

We are actively seeking acquisitions in the cogidtics space to broaden our reach across U.Sbesals and leverage the capabilitie
KRT and Lake Terminal. While the continued declim&).S. coal prices presents headwinds, we betieaour Coal Logistics segment provides
an ideal point of entry for inorganic growth in Z04nd beyond.

During 2015, we will also continue to focus ourcef$ to develop greenfield opportunities through plotential development of a
Kentucky cokemaking facility as well as the potahtionstruction of a DRI facility. We have and vatintinue to seek long-term customer
commitments for a majority of the capacity priorctimmencing construction on either project.

Exit the coal business while minimizing the caslo# impact and rationalizing coal production

As the pursuit of a sale of the coal business naes, actions to rationalize these operationsawiitinue in 2015 and include
immediately idling certain mines to reduce coaldorction by half to approximately 600 thousand tansually, to be mined by contractors.
Approximately 500 thousand tons of coal are expmktieoe purchased annually to fulfill the remaingegl requirements to supply the Jewell
cokemaking facility. In 2015, we expect to incuddinal exit and disposal costs of $1.5 million®.5 million associated with employee
severance, contract termination and other one ¢imsts to idle mines. Upon a successful sale ofdla¢ business, the Company would likely enter
into a long-term coal supply agreement with thedsuy

The Company also plans to decommission the existiad) preparation plant and utilize third partiesdoal washing, resulting in
approximately $7.7 million of depreciation of theeparation plant assets expected to be recordénigd2015. Utilizing the former site of the
preparation plant, we plan to install additionahldeandling and storage facilities to enable tiiadty coal purchases for our Jewell cokemaking
facility. The anticipated impact to our Jewell colaking facility of the separation from our coal imess is estimated to be approximately $7.5
million annually, primarily due to coal blendingdahandling costs, higher purchased coal tons daeabmoisture levels and incremental
employee costs. On a consolidated basis, assumingnt market conditions, we anticipate these astigill result in annual run-rate cash and
Adjusted EBITDA savings of approximately $20 miliby late 2015.

Continue to optimize capital structure and highligkthe value of our coke assets via dropdowns toRtaetnership

In January 2015, we contributed a 75 percent iaténeour Granite City cokemaking facility to tharkhership. During the remainder of
2015, we will continue our transition to a pureypigeneral partner of the Partnership. We expecotoplete at least one additional dropdown in
2015 and are on the path to drop down all of ooraieing domestic cokemaking assets and our Bragitaiions to the Partnership through 2016.

Enhance shareholder value by returning capital indisciplined mannel

We will continue evaluating the appropriate useagital at SunCoke, including prioritization of gt capital and return of capital to
shareholders through additional share repurchas¥sradividend payments, with the expectation ofremnease in general partner and limited
partner cash flow growth from the Partnership.

Building upon the capital allocation plan initiatex2014, in January 2015, the Company enteredarsioare repurchase agreement for
the repurchase of $20.0 million of our common stogkhe end of March 2015, leaving $55.0 milliormiéable under the repurchase program. The
actual number of shares repurchased will be base¢deovolume-weighted average share price of onmeon stock less a petermined discou
during the term of the agreement. Additionally,February 19, 2015 , the Company's Board of Dirsati@clared a dividend of $0.0585 per share,
which will be paid on March 26, 2015 to sharehaddgfrrecord at the close of business on March 5520
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Items Impacting Comparability

Discontinued coal busines:On July 17, 2014, the Company's Board of Direcéathorized the Company to sell and/or otherwise
dispose of the Company’s coal mining business. cGoant with this authorization, the coal miningeagtions were, and continue to
be, reflected as discontinued operations and thtetknet assets are presented as held for séile Dompany’s consolidated
financial statements. The coal mining net assedsesults of operations for all periods presentacbhbeen reclassified to reflect
discontinued operations and held for sale predentat

During 2014, the Company recorded total impairnudairges related to the coal business of $150.8millOf these total charges,
$133.5 million , or $81.9 million net of tax, waslated to the disposal group and was recordedssiflom discontinued operations,
net of tax. The remaining $16.8 million relatecteo coal preparation plant, which is a legacy assat was recorded in asset
impairment on the Consolidated Statement of Oparati

Additionally, the Company recorded $18.5 million,$11.3 million net of tax, in exit and disposaktoduring 2014, including $6.0
million in contract termination costs and $12.5limil in employee-related costs related to the etiecwf coal rationalization plans
to scale back mining operations. These exit anglodil costs are included in loss from discontimyeetations, net of tax on the
Consolidated Statement of Operations.

Legacy CostsConcurrent with the presentation of our coal minnginess as discontinued operations and heldifer sertain
legacy coal mining assets (i.e. coal preparatiantpland liabilities (i.e. black lung, workers' qoemsation, certain asset retirement
obligations and net pension and other postretirémmeployee benefit obligations) are expected toeteined by the Company and
are not part of the disposal group, and therefimereported in continuing operations in Corpoeaitg Other. Legacy assets totaled
$12.9 million and $30.5 million and legacy liahés totaled $86.9 million and $68.6 million at Dedzer 31, 2014 and 2013,
respectively.

In addition to the $16.8 million impairment chamgéated to the coal preparation plant discussegegbegacy costs of $17.1

million , $0.4 million and $3.9 million are includeén continuing operations for the years ended bBées 31, 2014 , 2013, and
2012 . See further detail of these costs in "NonABA-inancial Measures" at the end of this Item.sEhlegacy items are included in
Corporate and Other. Legacy costs in 2014 weregriiyndriven by adjustments to our black lung llidpiresulting in $14.3 million

of expense compared to $0.3 million of income aBi@ $nillion of expense recorded during 2013 and20espectively, included in
costs of products sold and operating expenseseo@dinsolidated Statement of Operations. Our olitigatlated to black lung
benefits was estimated based on various assumpiimhsding actuarial estimates, discount ratesarahges in health care costs. In
addition to changes in the discount rate and atksumptions, the estimated liability at Decembe2814was heavily impacted by
significant increase in the rate at which claims awvarded. The Company had cash expenditurestftensents of black lung
liabilities of $2.8 million, $2.2 million and $2rillion during the years ended 2014 , 2013 and 20&8pectively.

Coal Logistics.Coal Logistics reported revenues of $55.0 millia which $18.8 million were intercompany revenukdjusted
EBITDA of $14.3 million and Adjusted EBITDA per taf $0.75 for the year ended December 31, 2014 tHeoyear ended
December 31, 2013, Coal Logistics reported revenfi$®13.6 million , of which $5.5 milliowere intercompany revenues, Adjus
EBITDA of $4.7 million and Adjusted EBITDA per tasf $1.24 . Comparisons between periods were imgdntehe timing of
acquisitions in 2013.

India Equity Method InvestmentLoss from our equity method investment in Visa Soke; which we entered into in March of
2013, was $35.0 million and $2.2 million in 201418013, respectively. The 2014 loss included a%8&0llion impairment charge
to our investment.

Indiana Harbor Cokemaking Operation<Through an engineering study, we identified magfarbishment projects that were
necessary to preserve the production capacityeofrttiiana Harbor facility and position the Comp#mgxtend its existing coke sale
agreement. We completed the refurbishment praeitte first half of 2014 and spent approximatel@%illion from 2012 to 201«
Effective October 1, 2013, the Company enteredant®@-year extension of its existing Indiana Hardmke sales agreement, which
contains an increase in the fixed fee per ton kéqoduced to recognize the additional capitdl laa been deployed. This increase
in fixed fee per ton contributed $7.5 million to jadted EBITDA in 2014 as compared to the prior yéara result of this
refurbishment work, the useful lives of certaineissvere revised and we recorded additional degtfeniof $19.9 million over the
refurbishment period. This additional depreciadi$8.2 million, $9.5 million and $2.2 million, &0.12, $0.14 and $0.03 per
common share from continuing operations, was rebalring the years ended 2014, 2013 and 201Zatgply.

Also, as a result of the refurbishment project wavk identified that approximately 30 percent of ouens required a complete
replacement of their oven floors and sole flues.dpent approximately $13.5 million during
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2014 in ongoing capital expenditures in connectiith this work which we anticipate completing dgif015 with additional capit
spending of approximately $2.5 million. We reviskd estimated useful life of certain assets begpdpced as part of this project,
which resulted in additional depreciation of $7.#dliom, or $0.11 per common share from continuing@tions during 2014.

« | nterest Expense, nelterest expense, net was $63.2 million , $52.8anil, and $47.6 million for the years ended Decengi,

2014 , 2013 and 2012 , respectively, was impacyettid following items:

o Total debt refinancing costs of $15.4 million,ighincludes an $11.4 million market premium todenthe senior notes,
were recorded in 2014 compared to $3.7 millionedftdefinancing costs recorded in 2013 and no @istancing costs in

2012; and

o Interest of $3.2 million, $1.0 million and $0.1llion was capitalized in connection with the emrimental remediation
project during the years ended December 31, 2Q043 and 2012 , respectively.

Also impacting comparability between periods werarges in debt balances and interest rates. SeelNdb our consolidated

financial statements.

* Noncontrolling Interest.Income attributable to noncontrolling interest v24.3 million , $25.1 million and $3.7 million féne
years ended December 31, 2014 , 2013 and 201geatgely, reflecting the impacts of the formatifrithe Partnership and the

subsequent Haverhill and Middletown Dropdown tratisa previously discussed.

Results of Operations

The following table sets forth amounts from the Salidated Statements of Operations for the yeate@December 31, 2014 , 2013 and

2012 :
Years Ended December 31,
2014 2013 2012
(Dollars in millions)

Revenues
Sales and other operating revenue $ 1,461 $ 1,572 $ 1,853.°
Other income, net 11.2 13.2 11.C
Total revenues 1,472, 1,585.¢ 1,864.
Costs and operating expenses
Cost of products sold and operating expenses 1,174.; 1,282.t 1,573.:
Selling, general and administrative expenses 75.¢ 89.4 79.C
Depreciation and amortization expenses 96.1 77.1 65.(
Asset impairment 16.¢ — =
Total costs and operating expenses 1,362.¢ 1,449.( 1,717.:
Operating income 109.¢ 136.5 147.¢
Interest expense, net 63.2 52.2 47.¢
Income before income tax expense and loss frontyemethod investment 46.€ 84.2 100.(
Income tax expense 7.4 16.4 18.C
Loss from equity method investment 35.C 2.2 —
Income from continuing operations 4.2 65.€ 82.C
(Loss) income from discontinued operations, néhodme tax benefit (expense) of $66.2

million, $9.7 million and ($5.3) million, respecély (106.0) (5.5 20.t
Net (loss) income (201.9 50.1 102.¢
Less: Net income attributable to noncontrollingenests 24.5 25.1 3.7
Net (loss) income attributable to SunCoke Energy nc. $ (126.) $ 25.C $ 98.¢
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Year Ended December 31, 2014 compared to Year Endé&kcember 31, 2013

Revenues. Total revenues, net of sales discounts, were $I74wW2lion for the year ended December 31, 2014 gared to $1,585.5 million for
the corresponding period of 2013 . The decreasadwaprimarily to the pass-through of lower coates and lower coke sales volumes in our
Domestic Coke segment. Additionally, operationafficiencies caused by the refurbishment projethatndiana Harbor facility had an adverse
impact on production and yields as did severe vezathring the first quarter of 2014. These decreasze partially offset by revenues from the
new Coal Logistics business of $36.2 million in 2&bmpared to $8.1 million in 2013 , which onlylimted four months of Coal Logistics
revenues, and the absence of sales discounts hd2@lto the expiration of the Granite City fued &aedits in late 2013.

Costs and Operating Expense3otal operating expenses were $1,362.9 milliortlieryear ended December 31, 2014 compared to $0,449
million for the corresponding period of 2013 . Tdexrease was the result of lower coal prices asasdtansaction costs in 2013 related to the
acquisition of the Coal Logistics business. Therel@se was partially offset by additional depreciait our Indiana Harbor facility and a $16.8
million impairment charge related to our coal pregian plant.

Interest Expense, Nelnterest expense, net was $63.2 million for the yealed December 31, 2014 compared to $52.3 mitiothe year ended
December 31, 2013 . Comparability between penweatsimpacted by the financing activities previowigcussed.

Income Taxes. Our effective tax rates were 15.8 percent and 8rbent in 2014 and 2013, respectively. Incometgense from continuing
operations decreased $9.0 million to $7.4 millionthe year ended December 31, 2014 compared td $iiBion for the corresponding period of
2013, which was primarily due to lower overallrgags as well as the enacted reduction in Inditataitery tax rate, partially offset by the
expiration of nonconventional fuel tax credits tethto the Granite City facility.

Loss from Equity Method InvestmerLoss from equity method investment was $35.0 nmiliito 2014 compared to $2.2 million in 2013 . During
2014, the Company recorded an other-than-tempargrgirment charge of $30.5 million . Additionallipe prior year period was impacted by
foreign exchange losses of $1.5 million compare®t@ million in the current year. We anticipaterked conditions will continue to be
challenging in 2015.

Loss from Discontinued Operations, net of teLoss from discontinued operations, net of tax wE36$0 million for the year ended December 31,
2014 compared to $15.5 million for the year endedddnber 31, 2013 . The average coal sales priceatszl $18 per ton in 2014 compared to
2013 driving down results, which was partially eff®y improvements in cash production costs peofd@®® for 2014 compared to 2013 . We
ceased depreciation on our assets upon held ®ckasification in the third quarter of 2014, tesg in depreciation expense of $10.2 million for
the year ended December 31, 2014 compared to $iiBién for the year ended December 31, 2013 . ifleecase in loss from discontinued
operations, net of tax was primarily due to impa&nincharges of $133.5 million , or $81.9 milliomet of tax recorded in 2014.

Noncontrolling Interest.Income attributable to noncontrolling interest 24.3 million for the year ended December 31, 28d@pared t&$25.1
million for the year ended December 31, 2013 . Canalpility between periods was impacted by the Hallemd Middletown Dropdown
activities previously discussed.

Year Ended December 31, 2013 compared to Year Endé&kcember 31, 2012

Revenues. Our total revenues, net of sales discounts, wef@8%15 million for the year ended December 31, 28dBpared to $1,864.7 million
for the corresponding period of 2012 . The decreasedue primarily to lower coal prices. Lower vaks at Indiana Harbor further drove down
revenues. These decreases were partially offsieicbgased operating expense recovery in our Dom€stke segment as well as revenues from
our new Coal Logistics segment and the absencal@s sliscounts in 2014 due to the expiration ottheerhill fuel tax credits in late 2012.

Costs and Operating Expense3otal operating expenses were $1,449.0 milliortieryear ended December 31, 2013 compared to $1,717
million for the corresponding period of 2012 . Tdexrease in cost of products sold and operatingresgs were driven primarily by reduced coal
costs in our Domestic Coke segment. The decreas@aréially offset by public company costs of ttetRership and acquisition costs.
Additionally, depreciation and amortization expeimsgeased due primarily to increased capital edjteres as well as accelerated depreciatic
$9.5 million in 2013 compared to $2.2 million in12recorded in connection with the refurbishmentuf Indiana Harbor facility.

Interest Expense, Nelnterest expense, net was $52.3 million for the pesled December 31, 2013 compared to $47.6 miliothe year ended
December 31, 2012The increase was primarily due to debt refinagciosts of $3.7 million. The remaining increas&b0 million was primaril
due to higher interest rates and commitment fesscéeted with our debt, partially offset by lowerstanding debt balances.
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Income Taxes. Our effective tax rates were 19.5 percent and fi8r¢ent in 2013 and 2012, respectively. Incomeigpense decreased $1.6
million to $16.4 million for the year ended DecemBg&, 2013 compared to $18.0 million for the copasling period of 2012 , which was
primarily due to lower overall earnings as welhigher earnings attributable to noncontrolling iet#s resulting from the Partnership offering in
January 2013, partially offset by lower nonconvemail fuel tax credits due to the expiration of ireeverhill credits.

Loss from Equity Method InvestmenWe recorded a $2.2 million loss from our equity meet investment, which included a negative foreign
currency impact of $1.5 million on imported coatghases.

Performance in the period was affected by sevarbfs including iron ore mining restrictions irdia which limited steel production, a weak
coke pricing environment due to increased competitiom Chinese coke imports and a longer thana®geprocess to secure working capital
lines to support our coal procurement requirements.

Discontinued Operations, net of taLoss from discontinued operations, net of tax, $#5.5 million for the year ended December 31, 2013
compared to a gain of $20.5 million for the yeadeshDecember 31, 2012, primarily due to the dedlinaverage coal sales price of $49 per ton.
The decrease was partially offset by an increasenis sold to third parties and lower cash productiosts of approximately $19 per ton,
reflecting the progress of our coal action platiatives, which include idling mines, reducing $tfd upgrading equipment. The absence of a
$4.2 million favorable fair value adjustment on Hi€CC contingent consideration in 2012 also contteldl to the decrease.

Noncontrolling Interest.Income attributable to noncontrolling interest ¥2%.1 million for the year ended December 31, 26dr8pared to $3.7
million for the year ended December 31, 2012 . iflcecase was primarily due to the IPO of the Pastrip during the first quarter of 2013.
Income attributable to the noncontrolling interiesthe Partnership was approximately $24.6 milionthe year ended December 31, 2013. This
increase was partially offset by decreased perfoomat Indiana Harbor, which reduced noncontroliinigrest by approximately $3.2 million for
the year ended December 31, 2013 compared to ithreypar.

Results of Reportable Business Segments
We report our business results through four segsnent

« Domestic Coke consists of our Jewell, Indianabidg Haverhill, Granite City and Middletown cokekitag and heat recovery
operations located in Vansant, Virginia; East Cha;dndiana; Franklin Furnace, Ohio; Granite Ciliyjnois; and Middletown, Ohio,
respectively.

« Brazil Coke consists of our operations in VigoiBrazil, where we operate a cokemaking facilityd Brazilian subsidiary of
ArcelorMittal;

« India Coke consists of our cokemaking joint ventuith Visa Steel in Odisha, Ind

« Coal Logistics consists of our coal handling &fehding service operations in East Chicago, mati&eredo, West Virginia; Belle,
West Virginia; and Catlettsburg, Kentucky.

Our coke sales agreements in our Domestic Cokeesgigrontain highly similar contract provisions. Eifieally, each agreement
includes:

e Take-or-Pay Provisions Substantially all of our coke sales at our doimeasikemaking facilities are under take-or-pay cacts that
require us to produce the contracted volumes of @oid require the customer to purchase such volofraske up to a specified
tonnage or pay the contract price for any tonnhgg elect not to take. As a result, our abilitptoduce the contracted coke volume
and performance by our customers are key detertsimdiour profitability. We generally do not havgrsficant spot coke sales sir
our domestic capacity is consumed by long-termremtd; accordingly, spot prices for coke do notegelty affect our revenues.

« Coal Cost Component with Pass-Through ProvisiariBhe largest cost component of our coke is theafggurchased coal,
including any transportation or handling costs. &lnthe contracts at our domestic cokemaking faslitcoal costs are a pabseugt
component of the coke price, provided that we zeadiertain targeted coal-to-coke yields. When tadyeoal-to-coke yields are
achieved, the price of coal is not a significartedmining factor in the profitability of these féties, although it does affect our
revenue and cost of sales for these facilitieppraximately equal amounts. However, to the extesitthe actual coal-toceke yield:
are less than the contractual standard, we aremetype for the cost of the excess coal used ircttkemaking process. Conversely,
to the extent our actual coal-to-coke yields aghér than the contractual standard, we realizesgais coal prices decline, the
benefits associated with favorable coal-to-cokédgi@lso decline. The coal component of the Jesadde price is fixed annually for
each calendar year based on the weighted-averageaciprice of third-party coal purchases at oavéthill facility applicable to
ArcelorMittal coke sales.
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e Operating Cost Component with Pass-Through or Inflan Adjustment Provisions Our coke prices include an operating cost
component. Operating costs under four of our cakessagreements are passed through to the respeastomers subject to an
annually negotiated budget in some cases subjectép annually adjusted for inflation, and we etary difference in costs from
the budgeted amounts with our customers. Undeoiter two coke sales agreements, the operatingcoogbonent for our coke
sales are fixed subject to an annual adjustmemrttbais an inflation index. Beginning in 2015, the@ting and maintenance cost
recovery mechanism in our Indiana Harbor coke sadesement will shift from an annually negotiatedigpet amount with a cap to a
fixed recovery per ton. Accordingly, actual opargtcosts can have a significant impact on the fataifity of all our domestic
cokemaking facilities.

« Fixed Fee ComponentOur coke prices also include a per ton fixeddeeponent for each ton of coke sold to the custpmleich
is determined at the time the coke sales agreeimeigned and is effective for the term of eaclesalgreement. The fixed fee is
intended to provide an adequate return on invesdpdal to SunCoke and may differ based on investiesels, tax benefits and
other considerations. The actual return on investgital at any facility is based on the fixed peg ton and favorable or unfavoral
performance on pass-through cost items.

« Tax Component Our coke sales agreements also contain provish@igenerally permit the pass-through of all male taxes
(other than income taxes) related to the produaifaroke at our facilities.

e Coke Transportation Cost Component¥Where we deliver coke to our customers via mit,coke sales agreements also contain
provisions that permit the pass-through of all ayghile transportation costs related to the trariafion of coke to our customers.

Our domestic coke facilities have also realizedaieifederal income tax credits. Specifically, gyepolicy legislation enacted in August
2005 created nonconventional fuel tax credits f3.Wederal income tax purposes pertaining to dqoof the coke production at our Jewell
cokemaking facility and all of the production ar ¢taverhill and Granite City cokemaking faciliti€che credits covered a four-year period,
effective the later of January 1, 2006 or the dagenew facility is placed into service prior tawdary 1, 2010. The credits attributable to
production from the second phase of our Haverkpired in July 2012 and those attributable to potidun at our Granite City facility expired in
November 2013. In 2013 and 2012, the value of thesgits was approximately $15.55 and $15.29 peof@oke produced at facilities eligible
receive credits, respectively.

We have shared a portion of the tax credits withamstomers, through discounts to the sales pficek®. Sales price discounts provic
to our customers in connection with sharing of menventional fuel tax credits, totaled $7.4 milliand $11.2 million in the 2013 and 2012
periods, respectively. As a result of these distsuwur pretax results for these facilities reflect the impakthese sales discounts, while the ac
tax benefits are reflected as a reduction of inctareexpense. Accordingly, due to the expiratiotheftax credits in 2013, the results of our
Domestic Coke segment in 2014 have increasedhlalinicrease is more than offset by the increaseiiincome tax expense.

Revenues from our Brazil segment are derived fioemking and operating fees based upon the ley@loafuction from a Brazilian
subsidiary of ArcelorMittal. Our revenues also ud# the full pass-through of the operating costhefacility. We also receive an annual
preferred dividend on our preferred stock investnieithe Brazilian project company that owns thality. In general, the facility must achieve
certain minimum production levels for us to receive preferred dividend. In recent years, we hadeiced production at our Brazilian
cokemaking facility at the request of our custoniéiis decrease to production in prior years didimgtact our ability to receive our preferred
dividend. In 2014, production returned to histadrieaels.

Our India segment earnings are generated by auryenture equity method investment in the VISA Gake cokemaking facility in
QOdisha, India, which is comprised of a 440 thoudancheat recovery cokemaking facility and thelfgts associated steam generation units.
VISA SunCoke's cokemaking process utilizes heaiwery technology developed in China. VISA SunCdkiwes to sell approximately one-third
of its coke production and all of its steam producto VISA Steel with the remainder of the cokedurction being sold in the spot market.

Coal Logistics revenues are derived from servigesiged to steel, coke (including some of our daimekemaking facilities) and
electric utility customers. Services provided to damestic cokemaking facilities are provided uralepntract with terms equivalent to those of
an arm's-length transaction. We do not take posses$coal but instead act as intermediaries betwaal producers and coal end users by
providing transloading, storage and blending ses/to our customers on a per ton basis. Revenaes@rgnized when services are provided as
defined by customer contracts.

Corporate and other expenses that can be identifitlada segment have been included as deductiodstermining operating results of
our business segments, and the remaining expeasedben included in Corporate and Other. Cerégjady coal mining assets (i.e. coal
preparation plant) and liabilities (i.e. black lumgprkers' compensation, certain asset
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retirement obligations and net pension and othstretirement employee benefit obligations) are etgukto be retained by the Company and are
not part of the disposal group, and therefore epented as continuing operations in Corporate aheéiQalong with their related costs.

Management believes Adjusted EBITDA is an importaeasure of operating performance and uses ieggritmary basis for the Chief
Operating Decision Maker ("CODM") to evaluate tlefprmance of each of our reportable segments.sefUEBITDA should not be considered
a substitute for the reported results preparedéomance with GAAP. See “Non-GAAP Financial Measlirat the end of this Iltem

Segment Operating Data
The following table sets forth financial and opargtdata for the years ended December 31, 20143 a6d 2012 :

Years Ended December 31,
2014 2013 2012

(Dollars in millions, except per ton amounts)
Sales and other operating revenues:

Domestic Coke $ 1,388.. % 1,528." $ 1,816.¢
Brazil Coke 37.C 35.¢ 36.¢
Coal Logistics 36.2 8.1 —
Coal Logistics intersegment sales 18.¢ B.E —
Corporate and other intersegment sales 18.€ 17.t 17.¢
Elimination of intersegment sales (37.9 (23.0 (17.9
Total sales and other operating revenue $ 1,461 $ 1572 $ 1,853.%

Adjusted EBITDA ®:
Adjusted EBITDA from continuing operations:

Domestic Coke $ 247.¢ $ 2432 $ 249.¢
Brazil Coke 18.¢ 16.1 11.¢€
India Coke 3.2 0.¢ —
Coal Logistics 14.: 4.7 —
Corporate and Other (40.2) (43.7) (33.5
Total Adjusted EBITDA from continuing operations $ 237.6 % 221.¢ % 227.5
Legacy costs, net (17.7) (0.4 3.9
Adjusted EBITDA from discontinued operations (10.0) (6.3 41.¢
Adjusted EBITDA $ 210.7 % 2151 % 265.¢
Coke Operating Data:

Domestic Coke capacity utilization (%) 98 101 102
Domestic Coke production volumes (thousands of)tons 4,17¢ 4,26¢ 4,34z
Domestic Coke sales volumes (thousands of téns) 4,18¢ 4,26: 4,34¢
Domestic Coke Adjusted EBITDA per téh $ 50.2t $ 57.0f $ 57.3¢
Brazilian Coke production—operated facility (thonda of tons) 1,51¢ 87¢ 1,20¢
Indian Coke sales volumes (thousands of tbn) 361 257 —
Coal Logistics Operating Data:

Tons handled (thousands of tons) 19,031 3,78t —
Coal Logistics Adjusted EBITDA per ton handt&d $ 0.7t $ 12¢  $ —

(1) See definition of Adjusted EBITDA and reconciliatito GAAP at the end of this Ite

(2) Excludes 22 thousand tons of consigned coles sathe year ended December 31, 2013 and 73nolutons of consigned coke sales in
the year ended December 31, 2012.

(3) Reflects Domestic Coke Adjusted EBITDA divided bgrestic Coke sales volum
(4) Represents 100% of VISA SunCoke sales volu
(5) Reflects Coal Logistics Adjusted EBITDA divided Byal Logistics tons handle
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Analysis of Segment Results
Year Ended December 31, 2014 compared to Year Endé&kcember 31, 2013
Domestic Coke
Sales and Other Operating Revenue

Sales and other operating revenue decreased $illoh , or 9.2 percent , to $1,388.3 million i024 compared to $1,528.7 million in
2013 . The decrease was mainly attributable tg#ss-through of lower coal prices, which contribu449.8 million to the decrease. Operational
inefficiencies at Indiana Harbor resulted in a dase in volume of 60 thousand tons, lowering regsiy $20.1 million, partially offset by
additional revenues of $7.5 million resulting fram increased fixed fee per ton of coke producedhgeten-year extension of its existing coke
sales agreement, effective October 1, 2013. Lowknmwes at Haverhill, due primarily to severe winkerather and planned outages, decreased
revenues by $14.4 million. Sales also increasedahéher reimbursable operating and maintenansesof $23.9 million and the absence of
$7.2 million in sales discounts. The remaining &&se of $5.3 million was primarily related to aditidnal 19 thousand tons sold at our remail
cokemaking facilities.

Adjusted EBITDA

Domestic Coke Adjusted EBITDA increased $4.7 millicor 1.9 percent , to $247.9 million in 2014 camgul to $243.2 million in 2013 .
The new Indiana Harbor coke sales agreement resuli@dditional Adjusted EBITDA of $7.5 million cqrared to the prior year. Also favorably
impacting results in the current period was theeabs of a $2.5 million quality claim recorded ie fhrior year. These increases were offset by
operational inefficiencies at Indiana Harbor, calusg weather and the refurbishment project in ite §uarter of 2014, which lowered Adjusted
EBITDA by $3.5 million. Lower volumes at Haverhiue primarily to severe winter weather, decreds#jdsted EBITDA by $5.4 million. Our
remaining domestic cokemaking facilities operatedraabove 100 percent utilization and sold antaithl 19 thousand tons, which contributed
approximately $1.6 million to Adjusted EBITDA. Loweoal-to-coke yields and a lower operating andntesiance cost reimbursement rate
decreased Adjusted EBITDA by $3.0 million and $2ilion, respectively. The remaining increase oftillion primarily related to the abser
of coke quality issues in 2014 and lower corpoaditecation in 2014.

Depreciation and amortization expense, which wasnotuded in segment profitability, increased ®ihillion , to $81.3 million ir2014
from $68.1 million in 2013 , primarily due to cagliexpenditures related to the refurbishment asasehdditional depreciation taken at our
Indiana Harbor facility previously discussed.

Brazil Coke
Sales and Other Operating Revenue

Sales and other operating revenue increased $1iérmior 4.5 percent , to $37.0 million in 201dnapared to $35.4 million in 2013,
driven primarily by an increase in volume of 6406ubkand tons. The increase in volume was offseidtyeh pricing in 2013 due to the minimum
guarantee fee arrangement that we have with otommes, as the customer requested lower productdumes in 2013 .

Adjusted EBITDA

Adjusted EBITDA in the Brazil Coke segment increh$@.8 million , or 17.4 percent , to $18.9 million2014 compared to $16.1
million in 2013 . The increase is primarily dueato increase in volume of 640 thousand tons andgio@irrency impacts. Adjusted EBITDA in
the prior year was also impacted by the minimunragputee fee arrangement.

Depreciation expense, which was not included imsag profitability, was insignificant in both peds.
India Coke

We recognize our share of earnings in VISA SunGoka one-month lag and began recognizing suchregeim the second quarter of
2013. Our 49 percent share of Adjusted EBITDA id2Was a loss of $3.1 million compared to incom&®® million in 2013. Performance in
the period was affected by a weak coke pricingremment due to increased Chinese coke importsappmffset by lower foreign currency
losses on imported coal purchases of $0.3 milioR(14 compared to $1.5 million in 2013.

Coal Logistics
Sales and Other Operating Revenue

We entered into the coal logistics business with &equisitions in 2013. Inclusive of intersegmeales, sales and other operating
revenue increased $41.4 million , to $55.0 millier2014 compared to $13.6 million in 2013 . Comgami between periods was impacted by the
timing of acquisitions.
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Adjusted EBITDA

Coal Logistics Adjusted EBITDA was $14.3 million 2014 compared to $4.7 million in 2013 . Comparibetween periods was
impacted by the timing of acquisitions.

Depreciation and amortization expense, which wasnutuded in segment profitability, was $7.6 naitli during 2014 compared to $1.8
million in 2013 .

Corporate and Other

Corporate expenses decreased $2.9 million , goéident , to $40.2 million in 2014 from $43.1 naifliin 2013 . Prior year corporate
costs included costs associated with the acquisiticd KRT and Lake Terminal, including the $1.8limil payment to DTE Energy Company
concurrent with the acquisition of Lake Terminatldiionally, the current year period includes cgestings related to lower bonus expense, which
is partially offset by higher stock compensatiopense. Charges related to the second quarter redirciworkforce at our corporate headquar
were largely offset by the related reduction iragak during the remainder of 2014.

Depreciation expense, which was not included imead profitability, of $6.7 million was comparalitethe prior year period.
Analysis of Segment Results
Year Ended December 31, 2013 compared to Year Endé&kcember 31, 2012
Domestic Coke
Sales and Other Operating Revenue

Sales and other operating revenue decreased $288dh , or 15.9 percent , to $1,528.7 million2013 compared to $1,816.8 million in
2012 . The decrease was mainly attributable tg#ss-through of lower coal prices, which contridus265.4 million to the decrease. Volumes at
Indiana Harbor decreased 106 thousand tons, duerirto operational inefficiencies caused by thegyoimg refurbishment project, and adversely
impacted revenues by $49.6 million. Our remainioghdstic cokemaking facilities operated at or abtd@ percent utilization and sold an
additional 24 thousand tons, a portion of which atisbutable to a fourth customer, and contribwgpgroximately $13.6 million to revenues.
Effective October 1, 2013, the Company enteredant®-year extension of its existing Indiana Hartmke sales agreement. The new coke sales
agreement contains an increased fixed fee perftooke produced to recognize the additional capitéhg deployed and resulted in additional
revenues of $3.3 million compared to the prior y&&e remaining increase of $10.0 million was pritgalue to increased operating cost
recovery, a significant portion of which was rethte the change from a fixed operating fee peitoca budgeted amount per ton based on the full
recovery of expected operation maintenance costsratliddletown facility.

Adjusted EBITDA

Domestic Coke Adjusted EBITDA decreased $6.1 mrilli@r 2.4 percent , to $243.2 million for 2013 q@ared to $249.3 million in
2012 . The refurbishment at our Indiana Harborlitsggiesulted in lower volumes as well as lower @ing expense recovery, which decreased
Adjusted EBITDA by $17.3 million. The renewed IndéaHarbor coke sales agreement discussed abovebated additional Adjusted EBITDA
of $3.3 million compared to the prior year. Congdwstrong performance at our domestic cokemakicititfes resulted in higher volumes, which
increased Adjusted EBITDA by $2.9 million. Additialfy, our other facilities improved operating expemecovery, which increased Adjusted
EBITDA by $7.4 million. The improved operating exjze recovery was primarily the result of the changaur recovery mechanism at
Middletown from a fixed operating fee per ton tbualgeted amount per ton which was based on theiated full recovery of expected operal
costs. Improved coal-to-coke yields and higher gnsales increased Adjusted EBITDA by $9.8 millard $3.2 million, respectively. Other
events impacting results were a customer qualéyrcthat resulted in an estimated $2.5 millioniligbrecorded in the current year as well as the
absence of a favorable billing dispute settlemé®o2 million in the prior year. The remaining degse of $8.7 million was primarily related to
lower breeze sales in 2013.

Depreciation and amortization expense, which ismdtided in segment profitability, increased $nilion , to $68.1 million in 2013
from $60.7 million in 2012 , primarily due to acerdted depreciation taken in conjunction with #feibishment of our Indiana Harbor facility.
We revised the estimated useful life of certaireseesulting in additional depreciation of $9.%liom recorded during 2013, or $0.14 per
common share. The prior year period included acateld depreciation related to the Indiana Harbfurbéshment as well as accelerated
depreciation at our Haverhill facility totaling $4million, or $0.06 per common share.
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Brazil Coke
Sales and Other Operating Revenue

Sales and other operating revenue decreased $llidhmor 4.1 percent, to $35.4 million in 2018napared to $36.9 million in 2012 .
The decrease is primarily due to the net effedbwer volumes of 333 thousand tons, which decreapedating revenues by approximately $10.2
million, offset by an increase in price of $8.7 i, which was driven by a minimum fee arrangentbat we have with our customer.

Adjusted EBITDA

Adjusted EBITDA in the Brazil Coke segment increh$d.2 million , or 35.3 percent , to $16.1 million2013 compared to $11.9
million in 2012 . The increase is primarily dueastéavorable comparison to the prior year periodctvisontained a higher allocation of corporate
costs of $2.8 million. The remaining increase latesl to the minimum fee arrangement with our austo

Depreciation expense, which was not included imsag profitability, was insignificant in both peds.

India Coke

We recognize our share of earnings in VISA SunGoka one-month lag and began recognizing suchregeim the second quarter of
2013. Our 49 percent share of Adjusted EBITDA id2Was $0.9 million and included a negative foreigrrency impact of $1.5 million on
imported coal purchases. Performance in the pevaslaffected by several factors including ironmiging restrictions in India, which limited
steel production, a weak coke pricing environmers th increased competition from Chinese coke itspanmd a longer than expected process to
secure working capital lines to support our coatprement requirements.

Coal Logistics

We entered into the coal logistics business with &equisitions in 2013. Inclusive of intersegmeales, sales and other operating
revenue were $13.6 million and Adjusted EBITDA v§4s7 million in 2013.

Depreciation and amortization expense, which wasnutuded in segment profitability was $1.8 mitliduring 2013.

Corporate and Other

Corporate expenses increased $9.6 million , or @8t@ent , to $43.1 million in 2013 compared to.$38illion in 2012 . The increase in
corporate expenses was partly due to $2.4 milliquublic company costs associated with our mastetdd partnership and acquisition costs,
including the $1.8 million payment to DTE concutrarnth the acquisition of Lake Terminal. The remagincrease is due to various factors in
2014 including increased stock compensation and$erpense and a change in estimated lease teionicasts related to the move of our
corporate headquarters in 2011.

Depreciation expense, which is not included in segmprofitability, increased $2.8 million , to $618llion in 2013 from $4.0 million in
2012 .

Liquidity and Capital Resources

Our primary sources of liquidity are cash on haragh from operations and borrowings under debhéiimg arrangements. As of
December 31, 2014 , we had $139.0 million of cagha@ash equivalents and $398.5 million of borrowangilability under our credit facilities.
We believe these sources will be sufficient to fomd short- and long-term planned operations, tliclg capital expenditures, stock repurchases
and dividend payments. Our sources of liquidityvadl as future borrowings or equity issuances mayécessary to fund growth opportunities.

On February 19, 2015, the Company's Board of Bireaeclared a dividend of $0.0585 per share, wvitl be paid orMarch 26, 201!
to shareholders of record at the close of busioeddarch 5, 2015 . Our payment of dividends inftitare, if any, will be determined by the
Company's Board of Directors and will depend onrmss conditions, our financial condition, earnirgglidity and capital requirements,
covenants in our debt agreements and other factors.

In conjunction with the closing of the HaverhillcaMiddletown Dropdown, the Partnership amendedPéenership Revolver to include
(i) an increase in the total aggregate commitmfata lenders from $150.0 million to $250.0 milliand (ii) an extension of the maturity date
from January 2018 to May 2019, which is includethie consolidated borrowing capacity above.

In January 2015, to fund the acquisition of a 7&@et interest in our Granite City cokemaking fiagilthe Partnership issued $200.0
million of add-on Partnership Notes due in 2020difidnally, as part of the total transaction valthe Partnership assumed and repaid $135.0
million of the Company's Notes as well as $5.6iomllof accrued interest and the applicable redeangiremium of $7.7 million .
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As part of the $150.0 million share repurchase nogdescribed in Item 5., we repurchased 3.2 mililbares at an average price of
$23.28 per share, for an aggregate cost of $73l@mduring 2014. On January 28, 2015, we enténemla share repurchase agreement for the
buyback of another $20.0 million of our common ktby the end of March 2015, leaving $55.0 millioraiéable under the repurchase program.
The actual number of shares repurchased will bechas the volume-weighted average share price of@umon stock less a pre-determined
discount during the term of the agreement.

During 2014, under the terms of the Equity Agreehascribed in Item 5., the Partnership sold 62@#6mon units with an aggregate
offering price of $1.8 million, leaving $73.2 mdh available under the Equity Agreement. The Peship intends to use the net proceeds from
any sales pursuant to the Equity Agreement, aftidudting Wells Fargo’s commissions and the Partm@ssoffering expenses, for general
partnership purposes, which may include repayingfimancing all or a portion of the Partnerskiputstanding indebtedness and funding wor
capital, capital expenditures or acquisitions.

On November 15, 2014, Standard & Poor's (“S&P”)doed its corporate credit rating on SunCoke Enérgyto 'B' from 'BB-'. The
downgrade was driven by a change in methodologyaster limited partnerships and general partnessfifgP’s new methodology states that
most general partners should be two to five nottieésw the rating of their respective master lighipartnership given the subordinated structure
of the general partner's cash flows. S&P’s besdhat given the dropdown intentions of the Compérshould be classified as a general partner
and therefore should be two notches below the Basttip’s corporate rating ('BB-'). As this downggasl the result of a change in S&P's
methodology, rather than a change to the Compaeyfsrmance, we do not expect this downgrade te laawnaterial impact on our ability to
access debt capital markets or our future borrowosls. Additionally, on January 31, 2015, Moodyaffirmed our 'Ba3' corporate credit rating.
We believe the Company’s credit position and owlbas not changed.

The Company and the Partnership are subject taicatébt covenants that, among other things, limetCompany's and Partnership’s
ability and the ability of certain of the Compangted the Partnership’s subsidiaries to (i) incdeistedness, (ii) pay dividends or make other
distributions, (iii) prepay, redeem or repurchasgain debt, (iv) make loans and investments, él)assets, (vi) incur liens, (vii) enter into
transactions with affiliates and (viii) consolidatemerge. These covenants are subject to a nuofileeceptions and qualifications set forth in the
respective agreements. Additionally, under the $eofithe Credit Agreement, the Company is subfeet tnaximum consolidated leverage ratio of
3.75 to 1.00, calculated by dividing total debtEBITDA as defined by the Credit Agreement, and aimum consolidated interest coverage ratio
of 2.75 to 1.00, calculated by dividing EBITDA bytérest expense as defined by the Credit Agreertewier the terms of the Partnership
Revolver, the Partnership is subject to a maximaonsolidated leverage ratio of 4.00 to 1.00, catedldy dividing total debt by EBITDA as
defined by the Partnership Revolver, and a minincomsolidated interest coverage ratio of 2.50 t@,1c@lculated by dividing EBITDA by
interest expense as defined by the PartnershipliRavé\t December 31, 2014 , the Company and thienBiship were in compliance with all
applicable debt covenants contained in the Creglit@ment and the Partnership Revolver. We do riaigaite any violation of these covenants
nor do we anticipate that any of these covenaritgesgirict our operations or our ability to obtaidditional financing.

The following table sets forth a summary of theceash provided by (used in) operating, investing) famancing activities for the years
ended December 31, 2014 , 2013 and 2012 :

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Net cash provided by continuing operating actigitie $ 130.C $ 156.7 $ 144.(
Net cash used in continuing investing activities (118.9) (313.9) (54.2)
Net cash (used in) provided by continuing financegjvities (81.7) 169.7 (20.9)
Net (decrease) increase in cash and cash equisditent discontinued operations (24.¢) (18.7) 32.2
Net (decrease) increase in cash and cash equisvalent $ 946 $ (5.6 $ 111.5

Cash Provided by Continuing Operating Activities

Net cash provided by continuing operating actisitiecreased by $26.7 million to $ 130.0 milliontfue year ended December 31, 2014
as compared to the prior year. The decrease iratipgrcash flow is the result of increased levélsoal inventory and lower accounts payable
balances as compared to the prior year, partidifebby lower receivables related to an extensiocustomer terms at the end of 2013 and
improved operating performance in our continuingragions.

Net cash provided by continuing operating actisgiiiecreased by $12.7 million to $156.7 million foe year ended December 31, 203
compared to 2012. The increase in operating cashvilas the result of increases in accounts paysénces compared to the prior year, part
offset by decreases in accrued liabilities, inoesan inventory balances and lower operating peréoice.
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Cash Used in Continuing Investing Activities

Cash used in continuing investing activities deseea$195.0 million to $118.3 million for the yeawded December 31, 2014 as
compared to the prior year. The prior year penwiuides expenditures of $67.7 million for our inwesnt in the India joint venture, $28.6 million
for the acquisition of Lake Terminal and $84.7 raill for the acquisition of KRT. Capital expenditsir@so decreased by $14.0 million, primarily
due to lower spending on the Indiana Harbor refimimient in 2014 partially offset by higher spendinghe environmental refurbishment project
at Haverhill in 2014 as compared to 2013, relateithé¢ timing of spending on these projects.

Cash used in continuing investing activities insexh$259.1 million to $313.3 million for the yeaded December 31, 2053 compare
to 2012, primary as a result of the acquisitiorssassed above. Additionally, capital expenditunessased $78.1 million in 2013 compared to
2012 primarily related to the refurbishment at matiana Harbor facility and environmental remediatproject at Haverhill.

Cash Provided by (Used in) Continuing Financing Adties

For the year ended December 31, 2014 , net cashiusentinuing financing activities was $81.7 ioifl compared to net cash provided
by continuing financing activities of $169.7 millidor the year ended December 31, 2013 . Duringt2idlconnection with the Haverhill and
Middletown Dropdown transaction, we received $3fibion from the issuance of common units and $268illion from issuance of Partnership
Notes, offset by repayment $276.5 million of senior notes, debt issuance cok$5.8 million and a $40.0 million net pay dove tPartnership
Revolver. During 2014, we also had share repurchas$85.1 million , cash distributions of $32.3lman and dividend payments of $3.8 millign
slightly offset by cash proceeds of $3.2 milliomparily related to the exercise of stock options.

For the year ended December 31, 2013, net casidprbby continuing financing activities was $166niflion compared to net cash
used in continuing financing activities of $10.3lion for the year ended December 31, 2012 . Du@@3, we received proceeds of $237.8
million from the issuance of 13,500,000 commonsititSunCoke Energy Partners, L.P., $150.0 milliom the issuance of the Partnership
Notes an$40.0 million from borrowing against the PartnepsRievolver. These increases were partially offgehb repayment of $225.0 million
of our Term Loan, debt issuance costs of $6.9 anillithe repurchase of shares for $10.9 millionandsh distribution to noncontrolling interests
of $17.8 million .

Cash (Used in) Provided by Discontinued Operations

Cash used in discontinued operations increasedrllion to $24.6 million for the year ended Deceni31, 2014 as compared to the
prior year. The increase in cash used by discoatimperations was primarily attributable to congididleclining sales prices, which were only
partly mitigated by lower production costs.

For the year ended December 31, 2013 , net cashiuséscontinued operations was $18.7 million canep to net cash provided by
discontinued operations of $32.2 million for theyended December 31, 2012 . This change was dhe ttecline in average coal sales price of
$49 per ton, which was only partially mitigateddgecrease in cash production costs of $19 per ton.

Capital Requirements and Expenditures

Our operations are capital intensive, requiringui§igant investment to upgrade or enhance existipgrations and to meet environmental
and operational regulations. The level of futurpitzd expenditures will depend on various factarsluding market conditions and customer
requirements, and may differ from current or aptited levels. Material changes in capital expenglievels may impact financial results,
including but not limited to the amount of depréicia, interest expense and repair and maintenaxmense.

Our capital requirements have consisted, and grected to consist, primarily of:

e ongoing capital expenditures required to mamegjuipment reliability, the integrity and safefyoor coke ovens and steam
generators and to comply with environmental regutat Ongoing capital expenditures are made t@oeppartially or fully
depreciated assets in order to maintain the egistperating capacity of the assets and/or to exttegid useful lives and also include
new equipment that improves the efficiency, religbor effectiveness of existing assets. Ongoiagital expenditures do not inclu
normal repairs and maintenance expenses, whickxpensed as incurred;

« environmental remediation project expenditueggiired to implement design changes to ensurethraxisting facilities operate in
accordance with existing environmental permits; and

e expansion capital expenditures to acquire and/ostcact complementary assets to grow our businesscaexpand existing facilitie
as well as capital expenditures made to enablestimwval of a coke sales agreement and on whictxpeceto earn a reasonable
return.
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The following table summarizes ongoing, environraéremediation project and expansion capital exjieres:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)

Ongoing capital $ 437 % 382 $ 35.7
Environmental remediation projet 46.4 27.¢ 4.8
Expansion capita?

Indiana Harbor 242 66.2 13.7

Other capital expansion 4.C — —
Total expansion capital 28.2 66.2 13.7
Total capital expenditures from continuing openasio 118.C 132.8 54.2
Capital expenditures on discontinued operations 6.S 13.2 29.¢
Total capital expenditures $ 1252 % 1456 $ 84.1

(1) Includes capitalized interest of $3.2 milli&1,.0 million and $0.1 million in 2014 , 2013 ar@l2, respectively
(2) Excludes the investment in VISA SunCoke and thaiattipns of Lake Terminal and KR

In 2015, we expect our capital expenditures fromtiooiing operations to be approximately $90 milliarich is comprised of the
following:

» Total ongoing capital expenditures of approxima®&$ million, of which $17 million will be spent #ie Partnershi

« Total capital expenditures on environmental reiaiBon projects of approximately $30 million, aflwhich will be spent at the
Partnership and was funded with a portion of tleegeds of the Partnership offering and subseqsset dropdowns; and

» Total expansion capital of approximately $15 milliof which approximately $6 million will be speaitthe Partnershi

We do not anticipate any capital expenditures edlad discontinued operations. We expect our ongoapital expenditures to decrease
and will be in the $30 million to $35 million ranganually in 2016 and 2017. We expect that capitpkenditures on remediation projects will be
approximately $20 million in 2016. The amounts abexclude any capital expenditures related to otergial new facility in Kentucky.

In total, we anticipate spending a total of appmadely $125 million in environmental remediatiomjects to enhance the environmental
performance at our Haverhill and Granite City cok&imng operations. We have spent approximately $ilflomrelated to these projects since
2012 and anticipate spending approximately $50aniin the 2015 to 2016meframe. A portion of the proceeds from the Renthip offering, th
Haverhill and Middletown Dropdown and the Granitgy@®ropdown are being used to fund $119 milliortligse environmental remediation
projects.
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Contractual Obligations

The following table summarizes our significant cantual obligations as of December 31, 2014 :

Payment Due Dates
Total 2015 2016-2017 2018-2019 Thereafter

(Dollars in millions)

Total Debt:
Principal $ 640.C $ — 8 — 8 240.C $ 400.(
Interest 243.1 49.4 98.¢ 92.4 2.5
Operating lease$ 14.¢ 4.1 5.5 2 2.9
Purchase obligations:
Coal 389.¢ 389.4 — — —
Transportation and coal handliffy 350.¢ 43.E 56.4 59.¢ 191.:
Other® 17.5 5.8 3.1 2.€ 5.8
Total $ 1,655.: $ 492.; $ 163.¢ $ 396.7 $ 602.t

(1) Our operating leases include leases for lmmmotives, office equipment and other propertgt aquipment. Operating leases include all
operating leases that have initial noncancelaliagén excess of one year.

(2) Transportation and coal handling services isbpsimarily of railroad and terminal servicesrittitable to delivery and handling of coal
purchases and coke sales. Long-term commitmentrggnrelate to locations for which limited tramsfation options exist and match
the length of the related coke sales agreement.

(3) Primarily represents open purchase orders for matgesupplies and servic

A purchase obligation is an enforceable and ledahging agreement to purchase goods or serviedsecifies significant terms,
including: fixed or minimum quantities to be purskd; fixed, minimum or variable price provisionsgdahe approximate timing of the
transaction. Our principal purchase obligationthmordinary course of business consist of coaltergportation and distribution services,
including railroad services. We also have contraodbligations supporting financing arrangementthofl parties, contracts to acquire or
construct properties, plants and equipment, aner @tbntractual obligations, primarily related tovéses and materials. Most of our coal purchase
obligations are based on fixed prices. These psehaligations generally include fixed or minimuolume requirements. Transportation and
distribution obligations also typically include réged minimum volume commitments. The purchasegalibon amounts in the table above are
based on the minimum quantities or services tourehased at estimated prices to be paid basedroentmarket conditions. Accordingly, the
actual amounts may vary significantly from therasties included in the table.

Off-Balance Sheet Arrangements

Other than the arrangements described in Note fivetoonsolidated financial statements, the Compasynot entered into any
transactions, agreements or other contractual geraants that would result in off-balance sheetflitas.

Impact of Inflation

Although the impact of inflation has slowed in retgears, it is still a factor in the U.S. econoamd may increase the cost to acquire or
replace properties, plants, and equipment and nmagase the costs of labor and supplies. To theegermitted by competition, regulation and
existing agreements, we have generally passed alorgpsed costs to our customers in the formgtidr fees. We expect to continue this
practice.

Critical Accounting Policies

A summary of our significant accounting policiesnisluded in Note 2 to the consolidated financtatements. Our management believes
that the application of these policies on a coaatsbasis enables us to provide the users oftlaadial statements with useful and reliable
information about our operating results and finahcondition. The preparation of our consolidatedricial statements requires management to
make estimates and assumptions that affect thetegpamounts of assets, liabilities, revenues apéreses, and the disclosures of contingent
assets and liabilities. Significant items thatsubject to such estimates and assumptions coriis{di) gproperties, plants and equipment; (2)
accounting for impairment of long-lived assets agdity method investments; (3) retirement bengdiiilities; and (4) black lung benefit
obligations. Although our management bases itsnaséis on historical experience and various otrermaptions that are believed to be reasonable
under the circumstances, actual results may diffsome extent from the estimates on which ouraateted financial statements have been
prepared at any point in time. Despite these infidimitations, our management believes the
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“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations” and consaiddinancial statements provide a
meaningful and fair perspective of our financiahdiion.

Properties, Plants and Equipment

The cost of plants and equipment is generally dégied on a straight-line basis over the estimatedul lives of the assets. Useful lives
of assets are based on historical experience analdfusted when changes in the expected phydealflthe asset, its planned use, technological
advances, or other factors show that a differémtdiould be more appropriate. Changes in usefaklihat do not result in the impairment of an
asset are recognized prospectively. We revisedstimated useful lives of certain Indiana Harbaesto be retired and recorded additional
depreciation of $15.6 million , $9.5 million and.$2nillion , or $0.23 , $0.14 and $0.03 per comrabare from continuing operations, during
2014 , 2013 and 2012, respectively. Additionalye Company revised the estimated useful livesdfin coal preparation plant assets located at
our Jewell facility, since the company plans destothe preparation plant in 2015, which resulteadditional depreciation of $1.0 million , or
$0.01 per common share from continuing operatidnsng 2014.

Normal repairs and maintenance costs are expessedwred. Amounts incurred that extend an asss¢ful life, increase its
productivity or add production capacity are capitad. Direct costs, such as outside labor, matgrialernal payroll and benefit costs, incurred
during the construction of a new facility are calited; indirect costs are not capitalized. Repaitd maintenance costs, which are generally
reimbursed as part of the pass-through nature o€antracts, were $124.9 million , $108.8 milliamda$89.1 million for the years ended
December 31, 2014 , 2013 and 2012 , respectively.

Accounting for Impairment of Long-Lived Assets ariefuity Method Investment

Longdived assets are reviewed for impairment whenevents or changes in circumstances indicate thatahging amount of the ass
may not be recoverable. Such events and circunesanclude, among other factors: operating loasassed capacity; market value declines;
changes in the expected physical life of an assefinological developments resulting in obsolesepdtanges in demand for our products or in
end-use goods manufactured by others utilizingpooducts as raw materials; changes in our busiplass or those of our major customers,
suppliers or other business partners; changesmpetition and competitive practices; uncertaindissociated with the U.S. and world economies;
changes in the expected level of capital, operaimgnvironmental remediation project expenditueggl changes in governmental regulations or
actions.

A long-lived asset, or group of assets, is considéo be impaired when the undiscounted net castsfexpected to be generated by the
asset are less than its carrying amount. Such astthiuture cash flows are highly subjective amdtased on numerous assumptions about future
operations and market conditions. The impairmecdgaized is the amount by which the carrying amesceeds the fair market value of the
impaired asset, or group of assets. It is alsacdiffto precisely estimate fair market value bessaguoted market prices for our long-lived assets
may not be readily available. Therefore, fair markaue is generally based on the present valuestohated future cash flows using discount
rates commensurate with the risks associated hétlassets being reviewed for impairment.

Assets held for sale are measured at the lowdredf ¢arrying values or fair value less costs tb se

During 2014, we recorded total impairment chargdsted to the coal business of $150.3 million [uding both long-lived asset and
goodwill impairment charges during the second quarhd valuation impairment charges during thelthird fourth quarters on our disposal
group, which is stated at fair value less costetbat December 31, 2014. See Note 3 and Note ##ktconsolidated financial statements for
further detalils.

Our investment in VISA SunCoke is accounted fongghe equity method of accounting. The Companyitamnthis investment for
events or circumstances indicative of potentialampent and makes appropriate reductions in cagryaiue when declines in fair value are
judged to be oth-than-temporary. During 2014, we recorded othentteemporary impairment charges on our equity methedstment in VISA
SunCoke of $30.5 million . See Note 6 and Noted?th¢ consolidated financial statements for furthetails.

Retirement Benefit Liabilities

We use actuarial assumptions to calculate pensidrother post-retirement benefit obligations ardteel costs. Two critical
assumptions, the discount rate and the expecterhreh plan assets, are important elements ofg@ipense and liability measurement. Other
assumptions involve demographic factors such asaegd retirement age, mortality, employee turnolealth care cost trends and rate of
compensation increases. We evaluate these assasptioually and make adjustments in accordancechihges in underlying market
conditions, valuation of plan assets, or demogiEpithanges in these assumptions may increasemade periodic benefit plan expense as well
as the carrying value of benefit plan assets dgatibns.

Pension Benefit LiabilitiesWe have obligations totaling $39.9 million andmphssets of $39.8 million in connection with adfeah
noncontributory defined benefit pension plan. BifecJanuary 1, 2011, benefits under this plan Virezen for
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all eligible participants. Effective May 30, 20X4¢ Company terminated this plan. Distribution lafnpassets resulting from the defined benefit
plan termination will not be made until the IntdrR&venue Service and Pension Benefit GuarantepaCaiion determines that the termination
satisfies the regulatory requirements, which iseekgd to occur in 2015, at which time settlemenbanting will also occur. The Company
expects to record an estimated $13 million settfeérokarge in 2015 representing accelerated ambatizaf amounts previously recorded to
accumulated other comprehensive loss. The Comppegsion obligation at December 31, 2014 refldatsGompany's best estimate of a
premium it expects to pay above the projected hieolgtigation for annuities to fund the settlemefthe plan. We did not make any contributions
to this plan during the year ended December 314201

The principal assumptions that impact the detertitnaf both expense and benefit obligations far mension plan is the discount rate
and the long-term expected rate of return on ptsets. We determine the discount rates for ourigeiebligation on the measurement date by
reference to annualized rates earned on high gudiiéd income investments and yield-to-maturityabysis specific to each plansstimated futur
benefit payments.

The expected rate of return on plan assets is medigp be a long-term assumption. It generally aiffier from the actual annual return,
which is subject to considerable year-to-year \mlitg. The expected rate of return on plan asseéstimated utilizing a variety of factors
including the historical investment return achieweer a longterm period, the targeted allocation of plan asaetsexpectations concerning fut
returns in the marketplace for fixed income semsit

The target allocation strategy is 100 percent itaest grade fixed income securities with a weiglaeerage duration approximately
equal to the duration of the pension plan's beoéfigation. The objective of this strategy is tomimize the risk of market volatility on the value
of our pension plan assets.

Other Post-Employment Benefit Liabilitieg/e have obligations totaling $37.1 million in caetion with postretirement welfare benefit
plans that provide health care benefits for sultistiénall of our current retirees. The postretirmh welfare benefit plans are unfunded and have
historically been paid by us subject to deductilaled coinsurance that have been the responsibflitytirees. Medical benefits under these plans
were also phased out or eliminated for most norirgiemployees with less than ten years of servicgamuary 1, 2011. Our future contributions
for these plans will be subject to an annual camlichose who are eligible for these benefits.

The principal assumptions that impact the detertitinaf both expense and benefit obligations far postretirement health care benefit
plan are the discount rate and the health caretrerst rate. However, the impact of the health t@mrd rate has been greatly mitigated by the cap
on our contributions.

We determine the discount rates for our other ptistment welfare benefit obligations on the measient date by reference to
annualized rates earned on high quality fixed ineamrestments and yield-to-maturity analysis spetif each plans’ estimated future benefit
payments. We developed health care cost trendhsateamptions based on historical cost data andsassment of likely long-term trends. The
Company amended its postretirement benefit planaglthe first quarter of 2010. Postretirement roatlbenefits for its future retirees were
phased out or eliminated, effective January 1, 2€@drlnon-mining employees with less than ten yediservice, all new employees and employer
costs for all those still eligible for such bengfitere capped. Effective January 1, 2013, we mamthfitations to our postretirement welfare
benefit plan to reduce the costs associated wittwdly we administer retiree health care coverageeidain current and future retirees. We
amended our postretirement welfare benefit plgréeide Medicare participants with retiree medimahefits through a private insurance
exchange beginning January 1, 2013 using a comfusnded subsidy varying based upon participant agieeaend of each plan year. The age-
based, company-funded subsidy is fixed and doesaomase with health care cost inflation.

Actuarial gains or losses are triggered by chaigassumptions or experience that differs fromdtiginal assumptions and, as permi
by existing accounting rules, are not requiredeadrognized currently in benefit expense. Rathese gains or losses are deferred as part of
accumulated other comprehensive income (loss) arwitzed into expense over future periods. At Deoen81, 2014, the accumulated net
actuarial loss for defined benefit plan and postetent welfare benefit plan was $13.5 million &i®.0 million , respectively. We also have
unrecognized prior service costs attributable todaiined benefit plan of approximately $ 0.5 mifliand unrecognized prior service credits
attributable to our postretirement benefit planggbroximately 8.4 million at December 31, 2014jolihis primarily attributable to the phase
down or elimination of retiree medical benefitsaésed above. Most of the benefit of this liabiligduction will be amortized into income
through 2016.
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The following table illustrates the sensitivityaachange in certain assumptions for pension antlgtioement plans, holding all other
assumptions constant:

Benefit
Change in Rate Expense® Obligations (Y@
(Dollars in millions)
Pension benefits:
Decrease in the discount rate 0.25% $ — % 1.1
Decrease in the long-term expected rate of retorplan assets 0.25% $ — 3 1.1
Postretirement welfare benefits:
Decrease in the discount rate 0.25% $ — % 0.8
Increase in the annual health care cost trend rates 1.0(% $ — % —

(1) Represents both the increase in accumulateefibebligation and the projected benefit obligatfor our defined benefit pension plan
and the accumulated postretirement benefit wetibligations for our postretirement welfare benplfiins.

(2) Certain expense and benefit obligation changekeasethan $0.1 million and are not reflected inttise
See Note 13 to our consolidated financial statesnfemtfurther discussion.
Black Lung Benefit Liabilities

We have obligations related to coal workers’ pnecomiosis, or black lung, benefits to certain of employees and former employees
(and their dependents). Such benefits are proviimednder Title 1V of the Federal Coal Mine Headthd Safety Act of 1969 and subsequent
amendments, as well as for black lung benefitsidealin the states of Virginia, Kentucky and Wesggihia pursuant to workers’ compensation
legislation. The Patient Protection and AffordaBkre Act (“PPACA”), which was implemented in 208 ended previous legislation related to
coal workers’ black lung obligations. PPACA prowder the automatic extension of awarded lifetiradfits to surviving spouses and changes
the legal criteria used to assess and award cldfasact as a self-insurer for both state and féddaak lung benefits and adjust our liability each
year based upon actuarial calculations of our exepeftiture payments for these benefits.

Our independent actuaries annually calculate theadal present value of the estimated black lualgility based on assumptions
regarding disability incidence, medical costs, rlist, death benefits, dependents and discouns.rdtee discount rate is determined based on a
portfolio of high-quality corporate bonds with maties that are consistent with the estimated domadf our black lung obligations. For the years
ended December 31, 2014 , 2013 and 2012 , theufiscate used to calculate the period end liabilias 3.65 , 4.65 and 3.80 percent,
respectively. A 0.25 percent decrease in the disioie would have increased 2014 coal workersklang expense by $1.3 million.

The estimated liability was $43.9 million and $3thdlion at December 31, 2014 and 2013, respelgtive addition to changes in the
discount rate and other assumptions, the estintiatatity at December 31, 2014as heavily impacted by a significant increaséhinrate at whic
claims are awarded. The Company recognized expdr&kt.3 million , income of $0.3 million and expenof $3.3 million during 2014 , 2013
and 2012, respectively. The Company had cash eipess for settlements of black lung liabilities$2.8 million, $2.2 million, and $2.1 million
during the years ended 2014 , 2013 and 2012 ,cteely.

Recent Accounting Standards
See Note 2 to our consolidated financial statements

Non-GAAP Financial Measures

In addition to the GAAP results provided in the AmhReport on Form 10-K, we have provided a AP financial measure, Adjust
EBITDA. Reconciliation from GAAP to the non-GAAP amurement is presented below.

Our management, as well as certain investors his@on-GAAP measure to analyze our current anéerp future financial
performance. This measure is not in accordance wiith substitute for, GAAP and may be differentdr or inconsistent with, non-GAAP
financial measures used by other companies.

Adjusted EBITDA represents earnings before inteteges, depreciation, depletion and amortizati&B[TDA”") adjusted for asset and
goodwill impairment, costs related to exiting owdaCbusiness, sales discounts and the interesss tdepreciation, and amortization attributabl
our equity method investment. Prior to the expiraif our nonconventional fuel tax credits in Nowemn2013, EBITDA reflects sales discounts
included as a reduction in sales and other opgrativenue.
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The sales discounts represent the sharing witloowests of a portion of nonconventional fuel tax @iedvhich reduce our income tax expense.
However, we believe our Adjusted EBITDA would bappropriately penalized if these discounts weratée as a reduction of EBITDA since
they represent sharing of a tax benefit that ismdtided in EBITDA. Accordingly, in computing Adjted EBITDA, we have added back these
sales discounts. Our Adjusted EBITDA also incluB&$TDA attributable to our equity method investmebBITDA and Adjusted EBITDA do
not represent and should not be considered alteesab net income or operating income under GAA® may not be comparable to other
similarly titted measures in other businesses.

Adjusted EBITDA from continuing operations equatsmsolidated Adjusted EBITDA less Adjusted EBITDArn discontinued
operations less legacy costs.

Adjusted EBITDA from discontinued operations equadal business Adjusted EBITDA excluding corpomaist allocation attributable
coal, costs related to exiting our coal businesscantain retained coal-related costs reclassdgetegacy costs.

Legacy costs equals royalty revenues, coal perattoer/ post-employment benefits, coal workers' campton, black lung, coal
preparation plant and certain other coal-relatefisctinat we expect to retain after the sale otda business.

Management believes Adjusted EBITDA is an importaeasure of the operating performance of the Cogipaet assets and provides
useful information to investors because it hightiginends in our business that may not otherwisgpparent when relying solely on GAAP
measures and because it eliminates items thatlesséearing on our operating performance. AdjuBBI DA is a measure of operating
performance that is not defined by GAAP, does aptesent and should not be considered a subdttutet income as determined in accordance
with GAAP. Calculations of Adjusted EBITDA may no¢ comparable to those reported by other companies.

Set forth below is additional detail as to how vee Adjusted EBITDA as a measure of operating perémice, as well as a discussion of
the limitations of Adjusted EBITDA as an analytitadl.

Operating PerformanceéOur management uses Adjusted EBITDA to assessamabinied financial and operating performance. Adjdst
EBITDA helps management identify controllable exgesand make decisions designed to help us meetioent financial goals and optimize
our financial performance while neutralizing thepewt of capital structure on financial results. éwlingly, we believe this metric is helpful to
management in identifying trends in our performamseit measures financial performance based oratpeal factors that management can
impact in the short-term, namely our cost strucaureé expenses.

Limitations.Other companies may calculate Adjusted EBITDA défely than we do, limiting its usefulness as a pamtive measure.
Adjusted EBITDA also has limitations as an anabftiool and should not be considered in isolatioasa substitute for an analysis of our results
as reported under GAAP. Some of these limitatiookide that Adjusted EBITDA:

« does not reflect our cash expenditures, or futegeirements, for capital expenditures or contractommitments

« does not reflect changes in, or cash requirementsvbrking capital neec

* does not reflect our interest expense, or the caghirements necessary to service interest onicipal payments of our de
« does not reflect certain other noash income and expens

« excludes income taxes that may represent a reduictiavailable cash; a

¢ includes net income (loss) attributable to nonadlitig interests

We explain Adjusted EBITDA and reconcile this noAAR financial measure to our net income, whichtssmost directly comparable
financial measure calculated and presented in daoce with GAAP.

59




Table of Contents

Below is a reconciliation of Adjusted EBITDA to itdosest GAAP measure:

Year Ended December 31,

2014 2013 2012
(Dollars in millions)

Adjusted EBITDA attributable to SunCoke Energy,.Inc $ 150.C $ 173.¢ % 265.¢
Add: Adjusted EBITDA attributable to noncontrollimgterest? 60.7 41.2 —
Adjusted EBITDA $ 2107 $ 2151 % 265.¢
Subtract:

Adjusted EBITDA from discontinued operatiofis (20.0 (6.3 41.¢

Legacy costs, né? (17.7) (0.9 (3.9
Adjusted EBITDA from continuing operations $ 237.¢ % 221.¢ % 227.]
Subtract:

Adjustment to unconsolidated affiliate earniffgjs 3.C 3.2 —

Depreciation and amortization expense 96.1 77.1 65.C

India impairment 30.t — —

Interest expense, net 63.2 52.: 47.€

Income tax expense 7.4 16.4 18.C

Sales discounts provided to customers due to shafin

nonconventional fuel tax credits (0.5 6.8 11.2

Asset impairment 16.¢ — —

Legacy costs, né? 17.1 0.4 3.¢
Income from continuing operations $ 42 $ 65.€ $ 82.C
(Loss) income from discontinued operations, neagf (106.0 (15.5 20.5
Net (loss) income $ (1019 $ 50.1 $ 102.t

(1) Reflects noncontrolling interest in Indiana Harbad the portions of the Partnership owned by publitholders
(2) See reconciliation of Adjusted EBITDA from disconted operations belo

(3) Legacy costs, net includes royalty revenuescasts related to coal mining assets and liadsliixpected to be retained by the Company
which are not part of the disposal group, and floeee are reported in continuing operations in @ogpe and Other. See detail of these
legacy costs in the table below.

(4) Reflects share of interest, taxes, depreciationaamortization related to VISA SunCo

(5) Sales discounts are related to nonconventioiehkax credits, which expired in 2013. At DecamB1, 2013, we had $13.6 million
accrued related to sales discounts to be paidrtousiomer at our Granite City facility. During tfiest quarter of 2014, we settled this
obligation for $13.1 million which resulted in aigaf $0.5 million. The gain was recorded in saasd other operating revenue on our
Consolidated Statement of Operations.

Below is a reconciliation of Adjusted EBITDA fronisdontinued operations to its closest GAAP measure:

Year Ended December 31,

2014 2013 2012
(Dollars in millions)
Adjusted EBITDA from discontinued operations $ (10.0) $ 6.9 $ 41.¢
Subtract:
Depreciation and depletion from discontinued openat 10.2 18.¢ 16.C
Income tax (benefit) expense from discontinued aans (66.2) (9.7 5.2
Asset and goodwill impairment from discontinued rapiens 133.t — —
Exit costs 18.t — —
(Loss) income from discontinued operations, net dfix $ (206.0) $ (5.5 $ 20.t
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The components of legacy costs, net were as follows

Black lung charges

Postretirement benefit plan benefit
Defined benefit plan expense (benefit)
Workers compensation expense
Other

Total legacy costs, net

Years Ended December 31,

2014 2013 2012
(Dollars and shares in millions)
$ 14.: % 0.3 $ 3.2
(3.7 (1.0) (0.6)
0.2 (0.1) 0.€
4.€ 2.C 1.2
1.7 (0.2) (0.€)
$ 171 $ 04 % 3.€
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STA TEMENTS

We have made forward -looking statements in thiswfah Report on Form 1K; including, among others, in the sections erd
“Business,” “Risk Factors” and “Management’s Dissios and Analysis of Financial Condition and Resoft Operations.” Such forwatdeking
statements are based on management’s beliefs anthpisons and on information currently availablentardiooking statements include 1
information concerning our possible or assumedréutesults of operations, business strategiesnding plans, competitive position, poter
growth opportunities, potential operating perforcgnthe effects of competition and the effectsutife legislation or regulations. Forward-
looking statements include all statements thatatehistorical facts and may be identified by tlse of forwardooking terminology such as t
words “believe,” “expect,” “plan,” “intend,” “antipate,” “estimate,” “predict,” “potential,” “contime,” “may,” “will,” “should” or the negative
these terms or similar expressions. In particg@tements in this Annual Report on FormKL®encerning future dividend declarations are sct
to approval by our Board of Directors and will keesbd upon circumstances then existing.

" ow " ow "o " ow ” o,

Forwardiooking statements involve risks, uncertainties asdumptions. Actual results may differ materidityn those expressed
these forward-looking statements. You should ndt yndue reliance on any forwalobking statements. We do not have any intentic
obligation to update any forwatdeking statement (or its associated cautionarguage), whether as a result of new informatioruture event:
after the date of this Annual Report on Form 1@&kGept as required by applicable law.

The risk factors discussed in “Risk Factors” coghluse our results to differ materially from thoseressed in forwartboking
statements. There also may be other risks thatrevareble to predict at this time. Such risks amcertainties include, without limitation:

e changes in levels of production, production cagagiticing and/or margins for coal and cc

e variation in availability, quality and supply ofetallurgical coal used in the cokemaking procegdding as a result of non-
performance by our suppliers;

« changes in the marketplace that may affect oat logistics business, including the supply anchaled for thermal and metallurgical
coal,

« changes in product specifications for either thal oo coke that we produce or the coals we bletode ind transpo

« changes in the marketplace that may affect okemaking business, including the supply and denfiandur coke products, and
imports of coke from foreign producers;

« competition from alternative steelmaking and otieehnologies with the potential to reduce or elebinthe use of cok
« our dependence on, relationships with, and otheditions affecting our custome

« severe financial hardship or bankruptcy of oneore of our major customers, or the occurrence @istomer default or other event
affecting our ability to collect payments from awstomers;

« volatility, cyclical downturns and other changeshe business climate in the coal market, thibarasteel industry and other
industries affecting our customers or potentiat@uners;

e our significant equity interest in the Partners

e our ability, and that of the Partnership, toegitto new, or to renew existing, agreements dpwarable terms for the long-term
supply of coke to steel producers and/or for cogistics services;

< our ability to consummate asset sales, othardfitvires and strategic restructuring in a timeanmer upon favorable terms, and/or
realize the anticipated benefits from such actions;

< our ability to identify and consummate acquisis and investments, execute them under favorabtest integrate them into our
existing business operations, and have them perdd@anticipated levels;

« our ability to successfully implement our grovethnategies (including potential construction apdration of new cokemaking
facilities);

< our ability to enter into joint ventures and otkenilar arrangements under favorable te
e our ability to realize expected benefits from asgigns and investments (including our Indian joiatture)

« age of, and changes in the reliability, effic@mnd capacity of the various equipment and opeydécilities used in our business
operations, and in the operations of our subsebalur major customers, our business partnersiasuppliers;

62




Table of Contents

< changes in the expected operating levels of owts

e our ability to meet minimum volume requiremenmisal-to-coke yield standards and coke qualityddaats in our coke sales
agreements;

« nonperformance or force majeure by, or dispuliis, or changes in contract terms with, major oostrs, suppliers, dealers,
distributors or other business partners;

« availability of skilled employees for our coal migi, cokemaking, and/or coal logistics operatingl, atiner workplace factol
« effects of railroad, barge, truck and other tramstion performance and costs, including any trartsgion disruption:

« effects of adverse events relating to the operaif our facilities and to the transportation atorage of hazardous materials
(including equipment malfunction, explosions, firepills, and the effects of severe weather cook;

« changes in the availability and cost of equity debt financing
« impact on our liquidity and ability to raise capiéas a result of changes in the credit ratingsyassi to our indebtedne

« changes in the level of capital expendituregp@rating expenses, including any changes in thed t¢ environmental capital,
operating or remediation expenditures;

¢ ourindebtedness and certain covenants in ourdiettments

e our ability to service our outstanding indebtedr

e our ability to comply with the restrictions imposkey our financing arrangemer
« changes in credit terms required by our supp

e risks related to labor relations and workplacetye

e changes in, or new statutes, regulations, rgl@sernmental policies and taxes, or their inteagiirens, including those relating to
environmental matters;

e changes in, or new, statues, regulations ormowental policies by federal authorities with redfie the sale of electric energy from
the Haverhill and Middletown facilities;

« the existence of hazardous substances or othaoenwental contamination on property owned or useds

< the availability of future permits authorizing tdisposition of hazardous waste and other waste fronoperation:

e claims of noncompliance with any statutory and tetuy requirement

« the accuracy of our estimates of necessary reclamand/or remediation activities (including mifesure obligations

e changes in the status of, or initiation of né@igation, arbitration, or other proceedings to @rive are a party or liability resulting
from such litigation, arbitration, or other procesgs;

< the unreliability of historical consolidated finaalcdata as an indicator of future rest

e public company cost

* legacy liabilities and the effects of continuinghttactual obligations resulting from our separafimm Sunoco, Inc

e our ability to secure new agreements for the syppysportation and/or storage of coal, or towesech existing agreemer
e our ability to develop coal reserves in an econathideasible manne

» defects in title or the loss of one or more miné&rakehold interes

e disruptions in the quantity or quality of coal puogd by our contract mine operat

« our ability to obtain and renew required perpatsd the availability and cost of any surety bonelsessary for our business
operations ;
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* receipt of regulatory approvals and compliance wihtractual obligations required in connectiortwatir business operatio

» changes in insurance markets impacting cost, Evéor types of coverages available, and the fiahability of our insurers to me
their obligations;

e changes in accounting rules and/or tax lawseir interpretations, including the method of acting for inventories, leases and/or
other matters;

« volatility in foreign currency exchange rates afileg the markets and geographic regions in whictcareluct busines
« changes in financial markets impacting pension egeend funding requirements;
« effects of geologic conditions, weather, naturabdters and other inherent risks beyond our cc

The factors identified above are believed to beartgnt factors, but not necessarily all of the im@iot factors, that could cause ac
results to differ materially from those expressediy forwardooking statement made by us. Other factors natudised herein also could h
material adverse effects on us. All forward-lookstgtements included in this Annual Report on Fd€K are expressly qualified in their entir
by the foregoing cautionary statements.

Item 7A. Quantitative and Qualitative Disclosures About Market Risk

Our primary areas of market risk include changeglinthe price of coal, which is the key raw mitefor our cokemaking business;
(2) interest rates; and (3) foreign currency exdgearates. We do not enter into any market riskiseasnstruments for trading purposes.

For our Domestic Coke segment, the largest comparfehe price of our coke is coal cost. Howeverger the coke sales agreements at
all of our Domestic Coke cokemaking facilities, etlthan Jewell, coal costs are a pass-through coemp@f the coke price, provided that we are
able to realize certain targeted coal-to-coke giefs such, when targeted coal-to-coke yields engeged, the price of coal is not a significant
determining factor in the profitability of thesecilities. The coal component of the Jewell cokeeiis fixed annually for each calendar year based
on the weighted-average contract price of thirdypenal purchases at our Haverhill facility apphitaato ArcelorMittal coke sales. To the extent
that contracts for third-party coal purchases atHaverhill facility convert to pricing mechanisratless than a year, then the Jewell coke price
will be adjusted accordingly during that year.

The provisions of our coke sales agreements reggite meet minimum production levels and generalfyuire us to secure replacement
coke supplies at the prevailing contract priceéfado not meet contractual minimum volumes. Becauesdet prices for coke are generally highly
correlated to market prices for metallurgical cead, are subject to market risk related to the prerment of replacement supplies to the extent any
of our facilities are unable to produce their cantual minimum volumes.

Other than at our joint venture in VISA SunCokecdssed below, we do not use derivatives to hedgefaour coal purchases or sales.
Although we have not previously done so, we magreinto derivative financial instruments from titwetime in the future to economically
manage our exposure related to these market risks.

We are exposed to changes in interest rates asikh o& borrowing activities on our Partnership Beer and our cash balances. During
the year ended December 31, 2014, the daily avenaigganding balance on the Partnership Revolverd4ed million. Assuming a 50 basis point
change in LIBOR, interest expense on the PartreRaiolver would not have changed by a signifieanount for the full year 2014. At
December 31, 2014, there were no outstanding bargsaunder the Revolving Facility or the PartngusRevolver.

At December 31, 2014 , we had cash and cash eqaigabf $139.0 million , which accrues interestaious rates. Assuming a 50 basis
point change in the rate of interest associateld @t cash and cash equivalents, interest incomedd@ve increased by approximately $0.7
million for the year ended December 31, 2014 .

Because we operate outside the U.S., we are subjdask resulting from changes in currency exclearajes. Currency exchange rates
are influenced by a variety of economic factordudimg local inflation, growth, interest rates agmvernmental actions, as well as other factors.
Revenues and expenses of our foreign operatiortsaarglated at average exchange rates during tiedmend balance sheet accounts are
translated at periodnd exchange rates. Balance sheet translationtendjots are excluded from the results of operatimsare recorded in equ
as a component of accumulated other compreherasege If the currency exchange rates had changé@ pgrcent, we estimate the impact to our
net income in 2014 would have been approximatel9 $dllion.
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Our India Coke segment purchases coal to be ustbé iproduction of coke. Coal, which is purchased iS. dollars, is subject to price
fluctuations that may create price risk. Coke stlesistomers are denominated in Indian rupeesafility to recover higher costs through price
increases to customers may be limited due to thgetitive pricing environment that exists in therked. Further, the purchase of coal at our
India Coke segment is subject to foreign curreligly lbecause the purchase of coal is denominatadinrency other than the segment’s
functional currency. Beginning the fourth quarte013, India Coke used derivative financial instents to hedge currency fluctuations for a
majority of anticipated purchases of coal usedhegroduction of coke. If currency exchange ratesige by 10 percent, we estimate that the
impact on our annual net income would be approxiyat1.0 million. We have policies governing theidative instruments that may be used,
including a policy not to enter into derivative t@tts for speculative or trading purposes.
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Report of Independent Registered Public Accountindrirm

To the Board of Directors and Stockholders
SunCoke Energy, Inc.

We have audited the accompanying consolidated balsineets of SunCoke Energy, Inc. as of Decemh&03¥4 and 2013, and the related
consolidated statements of operations, comprehelflsigs) income, equity and cash flows for eactmethree years in the period ended
December 31, 2014 . These financial statementtharesponsibility of the Comparsymanagement. Our responsibility is to expresspaman or
these financial statements based on our audits.

We conducted our audits in accordance with thedstials of the Public Company Accounting Oversighaf8qUnited States). Those standards
require that we plan and perform the audit to ebtaasonable assurance about whether the finastataiments are free of material misstatement.
An audit includes examining, on a test basis, exddesupporting the amounts and disclosures inithedial statements. An audit also includes
assessing the accounting principles used and ®ignifestimates made by management, as well asairaj the overall financial statement
presentation. We believe that our audits provideagonable basis for our opinion.

In our opinion, the financial statements referr@dbove present fairly, in all material respedtis,donsolidated financial position of SunCoke
Energy, Inc. at December 31, 2014 and 2848 the consolidated results of its operationsisnthsh flows for each of the three years in tagog
ended December 31, 2014 , in conformity with U&hegally accepted accounting principles.

We also have audited, in accordance with the stadsdz the Public Company Accounting Oversight Blo@inited States), SunCoke Energy,
Inc.’s internal control over financial reporting @sDecember 31, 2014 , based on criteria estadaligh Internal Control—Integrated
Framework issued by the Committee of Sponsoringa@izations of the Treadway Commission (2013 fram&pvand our report dated
February 24, 2015 expressed an unqualified opitiiereon.

/sl Ernst & Young LLP

Chicago, lllinois
February 24, 2015
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Report of Independent Registered Public Accountindrirm

To the Board of Directors and Stockholders
SunCoke Energy, Inc.

We have audited SunCoke Energy, Inc.’s internatrobover financial reporting as of December 31120based on criteria established in Inte
Control—ntegrated Framework issued by the Committee ohSpng Organizations of the Treadway Commissidigframework) (the COS
criteria). SunCoke Energy, Inc.’s management ipaasible for maintaining effective internal contosler financial reporting, and for its
assessment of the effectiveness of internal contret financial reporting included in the accomgagyManagement’'s Report on Internal Control
over Financial Reporting. Our responsibility isetqoress an opinion on the company’s internal cbotrer financial reporting based on our audit.

We conducted our audit in accordance with the stadsdof the Public Company Accounting Oversighti8d@nited States). Those standards
require that we plan and perform the audit to abtaasonable assurance about whether effectivenatteontrol over financial reporting was
maintained in all material respects. Our auditudeld obtaining an understanding of internal corgwelr financial reporting, assessing the risk
a material weakness exists, testing and evalu#tmgesign and operating effectiveness of interaatrol based on the assessed risk, and
performing such other procedures as we considezeéssary in the circumstances. We believe thaawdit provides a reasonable basis for our
opinion.

A company’s internal control over financial repogiis a process designed to provide reasonablesassuregarding the reliability of financial
reporting and the preparation of financial statetsiéor external purposes in accordance with gelyesatepted accounting principles. A
company’s internal control over financial reportingludes those policies and procedures that (&aipeto the maintenance of records that, in
reasonable detail, accurately and fairly refleetttiansactions and dispositions of the assetsatdmpany; (2) provide reasonable assurance that
transactions are recorded as necessary to perepagation of financial statements in accordanck generally accepted accounting principles,
and that receipts and expenditures of the compenpeing made only in accordance with authorizatimihmanagement and directors of the
company; and (3) provide reasonable assurancediaggsrevention or timely detection of unauthorizedjuisition, use or disposition of the
company'’s assets that could have a material effethe financial statements.

Because of its inherent limitations, internal cohtiver financial reporting may not prevent or de¢tmisstatements. Also, projections of any
evaluation of effectiveness to future periods atgect to the risk that controls may become inadé&gjbecause of changes in conditions, or that
the degree of compliance with the policies or pdoces may deteriorate.

In our opinion, SunCoke Energy, Inc. maintainedallrmaterial respects, effective internal contreér financial reporting as of December 31,
2014 , based on the COSO criteria.

We also have audited, in accordance with the stdsdi the Public Company Accounting Oversight Bio@/nited States), the consolidated
balance sheets of SunCoke Energy, Inc. as of Deze8ih 2014 and 2013 and the related consolidéééeinsents of operations, comprehensive
(loss) income, equity and cash flows for each efttitee years in the period ended December 31, 20d4ur report dated February 24, 2015
expressed an unqualified opinion thereon.

/sl Ernst & Young LLP

Chicago, lllinois
February 24, 2015
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SunCoke Energy, Inc.

Consolidated Statements of Operations

Years Ended December 31,

2014 2013 2012

(Dollars and shares in millions, except per sharemounts)

Revenues
Sales and other operating revenue $ 1,461f $ 1572 $ 1,853.°
Other income, net 11.2 13.c 11.C
Total revenues 1,472, 1,585.¢ 1,864."
Costs and operating expenses
Cost of products sold and operating expenses 1,174.. 1,282t 1,573.:
Selling, general and administrative expenses 75.€ 89.4 79.C
Depreciation and amortization expenses 96.1 77.1 65.(
Asset impairment 16.€ — —
Total costs and operating expenses 1,362.¢ 1,449.( 1,717.:
Operating income 109.¢ 136.t 147.€
Interest expense, net 63.2 52.: 47.€
Income before income tax expense and loss fromyeméthod investment 46.€ 84. 100.(
Income tax expense 7.4 16.4 18.C
Loss from equity method investment 35.C 2.2 —
Income from continuing operations 4.2 65.€ 82.C
(Loss) income from discontinued operations, nehobme tax benefit (expense) of
$66.2 million, $9.7 million and ($5.3) million, nesctively (106.0) (15.5) 20.t
Net (loss) income (101.9 50.1 102.t
Less: Net income attributable to noncontrollingenetsts 24.: 25.1 3.7
Net (loss) income attributable to SunCoke Energynic. $ (126.) $ 25.C % 98.¢
(Loss) earnings attributable to SunCoke Energy, pec common share:
Basic
Continuing operations $ 029 $ 0.5¢ $ 1.12
Discontinued operations $ 159 $ 0.22) $ 0.2¢
Diluted
Continuing operations $ 029 $ 058 % 1.11
Discontinued operations $ (159 $ (0.229) $ 0.2¢
Weighted average number of common shares outsigndin
Basic 68.¢ 69.¢ 70.C
Diluted 68.¢ 70.2 70.2

(See Accompanying Notes)
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SunCoke Energy, Inc.
Consolidated Statements of Comprehensive (Loss) lome

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Net (loss) income $ (101.§) $ 50.1 $ 102.t
Other comprehensive (loss) income:
Reclassifications of prior service benefit and adtl loss amortization to
earnings (net of related tax benefit of $2.7 mil|i$1.3 million and $1.2
million, respectively) (4.0 (2.9 (1.9
Retirement benefit plans funded status adjustnresitdf related tax benefit
(expense) of $1.6 million, ($3.8 million) and ($@rlion), respectively) (2.6 5.7 1.€
Currency translation adjustment (0.8) (20.0 (1.0
Comprehensive (loss) income (109.9) 43.¢ 101.1
Less: Comprehensive income attributable to nonodimtg
interests 24.% 25.1 3.7
Comprehensive (loss) income attributable to SunCokEnergy, Inc. $ (1335 $ 18 % 97.4

(See Accompanying Notes)
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Consolidated Balance Sheets

Assets

Cash and cash equivalents

Receivables

Inventories

Income tax receivable

Deferred income taxes

Other current assets

Current assets held for sale

Total current assets

Investment in Brazilian cokemaking operations
Equity method investment in VISA SunCoke Limited
Properties, plants and equipment, net
Goodwill and other intangible assets, net
Deferred charges and other assets
Long-term assets held for sale

Total assets

Liabilities and Equity

Accounts payable

Accrued liabilities

Short-term debt, including current portion of loregm debt
Interest payable

Current liabilities held for sale

Total current liabilities

Long-term debt

Accrual for black lung benefits
Retirement benefit liabilities

Deferred income taxes

Asset retirement obligations

Other deferred credits and liabilities
Long-term liabilities held for sale

Total liabilities

Equity

Preferred stock, $0.01 par value. Authorized 500 shares; no issued shares at December 31, 2C

and 2013

SunCoke Energy, Inc.

December 31,

Common stock, $0.01 par value. Authorized 300,0@®@ ghares; issued 71,251,529 shares and 70,892,140
shares at December 31, 2014 and 2013, respectively

Treasury stock, 4,977,115 shares and 1,255,358shaDecember 31, 2014 and 2013 respectively

Additional paid-in capital

Accumulated other comprehensive loss
Retained earnings

Total SunCoke Energy, Inc. stockholders' equity
Noncontrolling interests

Total equity

Total liabilities and equity

2014 2013
(Dollars in millions, except par value
amounts)
$ 139.C $ 233.¢
75.4 85.c
139.] 128.€
6.C 6.€
26.4 12.¢
3.€ 2.3
19.c 12.¢€
408.¢ 481.¢
41.C 41.C
22.% 56.¢
1,466.¢ 1,458.¢
22.C 23.t
37.4 35.7
— 146.1
$ 1,998.. % 2,243.¢
$ 110¢ $ 138.¢
41.€ 59.t
— 41.C
19.¢ 18.2
37.4 25.¢
209.¢ 283.(
651.t 648.1
43.€ 32.4
33.€ 34.¢
321.¢ 354.7
15.1 10.€
16.€ 14.4
— 33.8
1,292.° 1,411.¢
0.7 0.7
(105.0 (19.9)
543.¢ 446.¢
(21.5) (14.7
13.C 143.¢
4315 557.¢
273.1 274.¢
705.4 832.:
$ 1,998.. % 2,243.¢




(See Accompanying Notes)
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SunCoke Energy, Inc.

(See Accompanying Notes)
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Consolidated Statements of Cash Flows

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Cash Flows from Continuing Operating Activities:
Net (loss) income $ (1019 $ 50.1 $ 102.t
Adjustments to reconcile net (loss) income to reshcprovided by continuing operating
activities:
Loss (income) from discontinued operations, neaxf 106.( 15.t (20.5)
Asset impairment 16.¢ = =
Depreciation and amortization expense 96.1 77.1 65.C
Deferred income tax (benefit) expense (6.C) 0.t 30.4
Payments in excess of expense for retirement plans (8.2 (5.49) (9.6)
Share-based compensation expense 9.8 7.€ 6.7
Excess tax benefit from share-based awards (0.9 — —
Loss from equity method investment 35.C 2.2 =
Loss on extinguishment/modification of debt 15.4 — —
Changes in working capital pertaining to continuapgrating activities (net of
acquisitions):
Receivables 9.6 17.3) (5.7
Inventories (10.5) 30.¢ 57.¢
Accounts payable (27.5) 25.2 (69.2)
Accrued liabilities (17.9) (22.¢) 11.C
Interest payable 1.7 2.t (0.2)
Income taxes 1.C (20.3) (17.€)
Accrual for black lung benefits 11.5 (2.9 .2
Other (1.2 2.¢ (7.9
Net cash provided by continuing operating actigitie 130.( 156.7 144.(
Cash Flows from Continuing Investing Activities:
Capital expenditures (118.9) (132.9) (54.2)
Acquisition of businesses, net of cash acquired — (113.9) —
Equity method investment in VISA SunCoke Limited — (67.7) —
Net cash used in continuing investing activities (118.9) (313.9) (54.2)
Cash Flows from Continuing Financing Activities:
Proceeds from issuance of common units of SunColeedy Partners, L.P., net of
offering costs 90.5 237.¢ —
Proceeds from issuance of long-term debt 268.1 150.( —
Repayment of long-term debt (276.5) (225.0 (3.9
Debt issuance costs (5.9) (6.9 —
Proceeds from revolving facility 40.C 40.C =
Repayment of revolving facility (80.0 — —
Cash distributions to noncontrolling interests (32.9) (17.¢) (2.9)
Shares repurchased (85.]) (20.9) (9.9)
Proceeds from exercise of stock options 2.6 2.t 4.7
Excess tax benefit from share-based awards 0.2 — —
Dividends paid (3.9) — —
Net cash (used in) provided by continuing financictjvities (81.9) 169.7 (10.9)
Net (decrease) increase in cash and cash equisditent continuing operations (70.0 13.1 79.5
Cash Flows from Discontinued Operations:
Cash flows from discontinued operations - operagiciiyities (27.7) (5.4) 62.1
Cash flows from discontinued operations - investntvities (6.9 (13.9) (29.9
Net (decrease) increase in cash and cash equisditent discontinued operations (24.6) (18.7) 32.2
Net (decrease) increase in cash and cash equisalent (94.6) (5.€) 111.7
Cash and cash equivalents at beginning of 233.¢ 239.2 127.¢



Cash and cash equivalents at end of year $ 139.C % 2336 % 239.:

(See Accompanying Notes)
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SunCoke Energy, Inc.
Consolidated Statements of Equity

Total
SunCoke

Common Stock Treasury Stock Accumulated Energy,

Additional Other Inc. or
Paid-In Comprehensive Retained Parent  Noncontrolling  Total
Shares  Amount Shares Amount  Capital Loss Earnings  Equity Interests Equity

(Dollars in millions)

At December 31, 2011 70,012,70 $ 0.7 — $ — $ 5111 % 65 $ 200 $ 525&5 $ 34.4  $559.¢
Net income — — — — — — 98.¢ 98.¢ 37  102f

Reclassifications of prior service
benefit and actuarial loss
amortization to earnings (net of
related tax benefit of $1.2 millior — — — — — (1.9 — (1.9) — 2.9

Retirement benefit plans funded status
adjustment (net of related tax

expense of $0.8 million) — — — — — 1.€ — 1€ — 1.€
Currency translation adjustment _ _ _ _ _ (1.9 _ (1.9 _ (1.2
Noncash distribution to Sunoco under

Tax Sharing Agreement — — — — (85.¢) — — (85.¢) — (85.9)
Share-based compensation expens _ _ _ _ 6.5 _ _ 6.5 _ 6.5
Cash distributions to noncontrolling

interests — — — — — — — — 2.9 2.9
Share issuances 548,73 — — — 4C — — 4.6 —_ 4.9
Shares repurchased — — 603,52t (9.4) _ — — (9.4) — (9.4)
At December 31, 2012 70,561,43 $ 0.7 603,52¢ $ (94 $ 436< $ (799 $ 118¢ $ 5391 $ 35.6  $574.¢
Net income — — — — — — 25. 25. 25.1 50.1

Reclassifications of prior service
benefit and actuarial loss
amortization to earnings (net of
related tax benefit of $1.3 millior — — — — — 1.9 — 2.9 — 1.9

Retirement benefit plans funded status
adjustment (net of related tax
expense of $3.8 million) — — — — — 5.7 — 5.7 — 5.7

Currency translation adjustment — — _ _ _ (10.0 — (10.0) — (10.0

Net proceeds from issuance of
SunCoke Energy Partners, L.P.

units — — — — — — — — 231.¢ 231.¢
Cash distributions to noncontrolling

interests — — — — — — — — (27.¢) (27.¢)
Share-based compensation expense _ _ _ _ 7€ _ _ 7€ _ 7.6
Share issuances, net of shares with

for taxes 330,70: — — — 2.¢ — — 2.8 — 2.8
Shares repurchased — — 651,82°  (10.9) (0.9 — — (10.9) — (10.9
At December 31, 2013 70,892,14 $ 0.7 1,25535 $(19.99 $ 446¢ $ (14.7) $ 1436 $ 557< % 274.¢  $832.:
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SunCoke Energy, Inc.
Consolidated Statements of Equity

Total
Accumulated SunCoke
Common Stock Treasury Stock  Additional Other
Comprehensive Retained Energy, Noncontrolling
Paid-In Inc. Total
Shares  Amount Shares Amount Capital Loss Earnings  Equity Interests Equity
(Dollars in millions)
At December 31, 2013 70,892,14 $ 0.7 1,25535 $ (19.9 $ 446<¢ $ (14.) $ 143¢ $ 557.¢ $ 274.¢  $832.:
Net (loss) income — — — — — — (126.7) (126.7) 242 (101.9)

Reclassifications of prior service
benefit and actuarial loss
amortization to earnings (net of
related tax benefit of $2.7 millior — — — — — (4.0 — 4.0 — 4.0

Retirement benefit plans funded status
adjustment (net of related tax
benefit of $1.6 million) — — — — — (2.6 — (2.6 — (2.6

Currency translation adjustment — — — — = 0.9 — 0.9 — 0.9

Net proceeds from issuance of

SunCoke Energy Partners, L.P.
units — — — — — — — — 90.t 90.t

Adjustments from changes in
ownership of SunCoke Energy

Partners, L.P. — — — — 83.7 — — 83.7 (83.7) —
Cash distributions to noncontrolling
interests — — — — — — — — (32.9) (32.9
Dividends paid _ _ | _ _ _ (3.8) (3.9) _ (3.9)
Share-based compensation expense — _ — _ 9.8 _ — 9.8 — 9.8
Excess tax benefit from share-bases
awards — — — — 0.2 — — 0.2 — 0.2
Share issuances, net of shares with
for taxes 359,38¢ — — — 2.¢ — — 2.¢ — 2.¢
Shares repurchased = — 3,721,761  (85.]) — = — (85.9) — (85.1)
At December 31, 2014 71,25152 $ 0.7 4,977,11' $(105.() $ 543¢ $ (215 $ 13¢ $ 4317 $ 2737 $705.¢

(See Accompanying Notes)
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SunCoke Energy, Inc.
Notes to Consolidated Financial Statements

1. General and Basis of Presentation
Description of Busines

SunCoke Energy, Inc. (“SunCoke Energy”, “Compariwe”, “our” and “us”) is the largest independenbgucer of high-quality coke in
the Americas, as measured by tons of coke prode&eld year, and has more than 50 years of coke grodwexperience. Coke is a principal raw
material in the blast furnace steelmaking proc€s&e is generally produced by heating metallurgicall in a refractory oven, which releases
certain volatile components from the coal, thusgfarming the coal into coke.

We have designed, developed, built, own and opéireteokemaking facilities in the United Statebl(S.”) with collective nameplate
capacity to produce approximately 4.2 million tafigoke per year. Additionally, we have designed aperate one cokemaking facility in Brazil
under licensing and operating agreements on behalir customer. We have a preferred stock investimethe project company that owns this
facility, which has approximately 1.7 million ton§annual cokemaking capacity. In March 2013, wenfed a cokemaking joint venture with
VISA Steel Limited ("VISA Steel) in India calledI8A SunCoke Limited ("VISA SunCoke"), which has eokaking capacity of 440 thousand
tons of coke per year.

Our cokemaking ovens utilize efficient, modern heabvery technology designed to combust the coalatile components liberated
during the cokemaking process and use the resuigatjto create steam or electricity for sale. Tiffers from by-product cokemaking which
repurposes the coal’s liberated volatile componfmtsther uses. We have constructed the only dieddrcokemaking facilities in the U.S. in the
last 25years and are the only North American coke prodtiw#rutilizes heat recovery technology in the enéiking process. We believe that
recovery technology has several advantages oveltidmmative by-product cokemaking process, inelggiroducing higher quality coke, using
waste heat to generate steam or electricity f@ aatl reducing the environmental impact.

Our Granite City facility, the first phase of ouaterhill facility, or Haverhill 1, and our VISA S@oke joint venture have steam
generation facilities which use hot flue gas frdva tokemaking process to produce steam for salestomers pursuant to steam supply and
purchase agreements. Granite City and Haverh@lllstkeam to third-parties and VISA SunCoke salas to VISA Steel. Our Middletown
facility and the second phase of our Haverhilllfggior Haverhill 2, have cogeneration plants thsg¢ the hot flue gas created by the cokemaking
process to generate electricity, which is eithéd gado the regional power market or to AK Steefquant to energy sales agreements.

We own and operate coal mining operations in Viegand West Virginia with more than 110 million oof proven and probable
reserves at December 31, 2014 . In 2014 , we sgbaimately 1.5 million tons of metallurgical cdalcluding internal sales to our cokemaking
operations) and 0.1 million tons of thermal coak We pursuing the exit of our coal mining busireess have presented the results of our coal
operations as discontinued operations and helgdierin the consolidated financial statements.

We also provide coal handling and blending servigiéls our Coal Logistics business. Our terminablatl in East Chicago, Indiana,
SunCoke Lake Terminal, LLC ("Lake Terminal") proggicoal handling and blending services to SunCdkéiana Harbor cokemaking
operations. Kanawha River Terminals ("KRT") is ading metallurgical and thermal coal blending aaddiing terminal service provider with
collective capacity to blend and transload 30 wnillions of coal annually through operations in Wésjinia and Kentucky. Coal is transported
from the mine site in numerous ways, including, tailck, barge or ship. Our coal terminals actnésrimediaries between coal producers and coal
end users by providing transloading, storage aaddihg services. We do not take possession oficaalr Coal Logistics business, but instead
earn revenue by providing coal handling and blegidigrvices to our customers on a fee per ton BAgrovide blending and handling services
to steel, coke (including some of our domestic owédeing facilities), electric utility and coal proging customers.

On January 17, 2012 (the “Distribution Date”), wveeme an independent, publicly-traded companyvitig our separation from
Sunoco, Inc. (“Sunoco”). Our separation from Sunoccurred in two steps:

*  We were formed as a wholly-owned subsidiary wfic&o. On July 18, 2011 (the “Separation Date")yd&&o contributed the
subsidiaries, assets and liabilities that were arilprelated to its cokemaking and coal mining @iens to us in exchange for sh
of our common stock. As of such date, Sunoco ovlr¥dpercent of our common stock. On July 26, 20&Lcompleted an initial
public offering (“IPQ”) of 13,340,000 shares of @mommon stock, or 19.1 percent of our outstandorgroon stock. Following the
IPO, Sunoco continued to own 56,660,000 sharesiof@mmon stock, or 80.9 percent of our outstandorgmon stock.
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« On the Distribution Date, Sunoco made a pro;tatafree distribution (the “Distribution”) of themaining shares of our common
stock that it owned in the form of a special stdokdend to Sunoco shareholders. Sunoco sharelsoldeeived 0.53046456 of a
share of common stock for every share of Sunocanomstock held as of the close of business on Jamu2012, the record date
for the Distribution. After the Distribution, Surmceased to own any shares of our common stock.

On January 24, 2013, we completed the initial pubffering of SunCoke Energy Partners, L.P., a erdshited partnership (“the
Partnership”), through the sale of 13,500,000 comnmntits representing limited partner interestdmPartnership in exchange %#31.8 million
of net proceeds, net of $24.7 million of offeringsts, $6.0 million of which were paid during 2012e("Partnership offering"). Of these net
proceeds, $67.0 million was retained by the Pastriprfor environmental remediation project expamdis and $12.4 million for sales discounts
related to tax credits owed to our customers. Uperclosing of the Partnership offering, we owrteslgeneral partner of the Partnership, which
consists of a 2.0 percent ownership interest acehitive distribution rights, and a 55.9 percenitlah partner interest in the Partnership. The
remaining 42.1 percent interest in the Partnerslaip held by public unitholders and was reflecteddncontrolling interest on our Consolidated
Statement of Operations and Consolidated BalaneetSteginning with the first quarter of 2013. Kegets of the Partnership at the time of
formation were a 65 percent interest in each ofHtawerhill and Middletown cokemaking and heat rexdecilities.

On May 9, 2014, SunCoke Energy contributed an exfdit 33 percent interest in the Haverhill and Méddwn cokemaking facilities to
the Partnership, resulting in a decrease in outdohpartner ownership in the Partnership to 5&rtent and increased public unitholders' limited
interest to 43.9 percent interest in the Partnprs$g¢e Note 4 . At December 31, 2014 , we own #me@l partner of the Partnership, which
consists of a 2.0 percent ownership interest acehitive distribution rights, and a 54.0 percenttkieh partner interest in the Partnership. The
remaining 44.0 percent interest in the Partnenslaip held by public unitholders and is reflectedamcontrolling interest on our Consolidated
Statement of Operations and Consolidated BalaneetSh

We are also party to an omnibus agreement pursoavttich we will provide the Partnership with: ggmarketing efforts upon the
occurrence of certain potential adverse eventsrunatecoke sales agreements; (2) indemnificatioceofain environmental costs; and (3)
preferential rights for growth opportunities.

Consolidation and Basis of Presentation

The consolidated financial statements of the Comgandl its subsidiaries were prepared in accordafitteaccounting principles
generally accepted in the U.S. ("GAAP") and incltitke assets, liabilities, revenues and expensttedfompany and all subsidiaries where we
have a controlling financial interest. Intercompam@nsactions and balances have been eliminateshisolidation.

2. Summary of Significant Accounting Policies
Use of Estimates

The preparation of financial statements in confeymiith GAAP requires management to make estimabesassumptions that affect the
amounts reported in the consolidated financiakstants and accompanying notes. Actual amounts difféd from these estimates.

Reclassifications
Certain amounts in the prior period consolidatedficial statements have been reclassified to confoithe current year presentation.
Currency Translation

The functional currency of the Company’s Brazil@erations and India joint venture are the Braazitigal and Indian rupee,
respectively. The Company’s foreign operationsdiae their assets and liabilities into U.S. dallarthe current exchange rates in effect at the
end of the fiscal period. The gains or lossestmstlt from this process are shown as cumulataestation adjustments within accumulated other
comprehensive loss in the Consolidated BalancetShEee revenue and expense accounts of foreigratipes are translated into U.S. dollars at
the average exchange rates that prevailed durengetiod.

Some transactions of the Company’s Brazilian oparatand India joint venture are conducted in awies different from their
functional currency. Gains and losses from thessida currency transactions are included in incaméhey occur. Our share of equity method
losses in India resulting from foreign currencyngactions was $0.3 million and $1.5 million for gfear ended December 31, 2014 and 2013,
respectively. The gains and losses from our Baazitiperations were not material to the resultgpefations during the years ended December 31,
2014, 2013 and 2012.
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Revenue Recognition

The Company sells metallurgical coal and coke dkasesteam and electricity and also provides bteiding and handling services to
third-party customers. The Company also receives fer operating the cokemaking plant in Brazil ésxdhe licensing of its proprietary
technology for use at this facility as well as reimsement of substantially all of its operatingtsoRevenues related to the sale of products are
recognized when title passes, while service reveaue recognized when services are provided asedkfiy customer contracts. Licensing fees,
which are determined on a per ton basis, are révegnvhen coke is produced in accordance with tmract terms. Title passage generally
occurs when products are shipped or deliveredéoraance with the terms of the respective salesemgents. Revenues are not recognized until
sales prices are fixed or determinable and colédiais reasonably assured.

Substantially all of the coke produced by the Comygda sold pursuant to long-term contracts witlcitstomers. The Company evaluates
each of its contracts to determine whether thengement contains a lease under the applicable atngistandards. If the specific facts and
circumstances indicate that it is remote that pamither than the contracted customer will takeentiwetn a minor amount of the coke that will be
produced by the property, plant and equipment dutie term of the coke supply agreement, and tice gnat the customer is paying for the coke
is neither contractually fixed per unit nor equathe current market price per unit at the timeealfvery, then the long-term contract is deemed to
contain a lease. The lease component of the pficeke represents the rental payment for the uskeeoproperty, plant and equipment, and all
such payments are accounted for as contingentisexgahey are only earned by the Company whendke is delivered and title passes to the
customer. The total amount of revenue recognizetth®yCompany for these contingent rentals repredess than 10 percent of combined sales
and other operating revenues for each of the yarated December 31, 2014 , 2013 and 2012 .

Cash Equivalents

The Company considers all highly liquid investmauith a remaining maturity of three months or lasthe time of purchase to be cash
equivalents. These cash equivalents consist patigipf time deposits and money market investments.

Inventories

Inventories are valued at the lower of cost or rearkost is determined using the first-in, first-method, except for the Company’s
materials and supplies inventory, which are deteechiusing the average-cost method.

The Company utilizes the selling prices underdtggtterm coke supply contracts to record lowerast ©r market inventory adjustments.
Properties, Plants and Equipment

Plants and equipment are depreciated on a striighbasis over their estimated useful lives. Cakd energy plant, machinery and
equipment are depreciated over 25 to 30 yeard.|Qgiatics plant and equipment are depreciated @%eo 20 years. All depreciation and
amortization is excluded from cost of products soid operating expenses and presented separatilg @onsolidated Statements of Operations.
Gains and losses on the disposal or retiremernixed fassets are reflected in earnings when theésaasesold or retired. Amounts incurred that
extend an asset’s useful life, increase its praditicor add production capacity are capitalizetieTCompany had capitalized interest costs relatec
to its environmental remediation project (see Niat§ of $3.2 million , $1.0 million and $0.1 millkdfor 2014 , 2013 and 2012 , respectively.
Direct costs, such as outside labor, materialeria payroll and benefits costs, incurred durhydonstruction of a new facility are capitalized,;
indirect costs are not capitalized. Normal repaird maintenance costs are expensed as incurred.

We revised the estimated useful lives of certagetssto be retired at our Indiana Harbor cokemafaniity and recorded additional
depreciation of $15.6 million , $9.5 million and.$2nillion , or $0.23 , $0.14 and $0.03 per comrabare from continuing operations, during
2014 , 2013 and 2012, respectively. Additionaly015, the Company plans to demolish the coalgregipn plant located near our Jewell
cokemaking facility and has revised the estimatsful lives of certain coal preparation plant assdtich resulted in additional depreciation of
$1.0 million , or $0.01 per common share from aaunitig operations, during 2014.

Impairment of Long-Lived Assets

Long-ived assets are reviewed for impairment whenevents or changes in circumstances indicate thatahying amount of the ass
may not be recoverable. Such events and circunestanclude, among other factors: operating lossassed capacity; market value declines;
changes in the expected physical life of an assetinological developments resulting in obsolesepdganges in demand for our products or in
end-use goods manufactured by others utilizingpooducts as raw materials; changes in our busjplass or those of our major customers,
suppliers or other business partners; changesmpetition and competitive practices; uncertainéissociated with the U.S. and world economies;
changes in the expected level of capital, operaimgnvironmental remediation project expendituaeg} changes in governmental regulations or
actions.
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A long-lived asset, or group of assets, is considéo be impaired when the undiscounted net castsfexpected to be generated by the
asset are less than its carrying amount. Such &stthiuture cash flows are highly subjective amdtased on numerous assumptions about future
operations and market conditions. The impairmetdgaized is the amount by which the carrying amesceeds the fair market value of the
impaired asset, or group of assets. It is alsacdiffto precisely estimate fair market value bessaguoted market prices for our long-lived assets
may not be readily available. Therefore, fair markaue is generally based on the present valuestohated future cash flows using discount
rates commensurate with the risks associated hétlassets being reviewed for impairmdite Company recorded impairment charges in 20:
certain long-lived assets, which are discussedaite!8 and Note 24 .

Assets held for sale are measured at the lowdreaf tarrying values or fair value less costs tb se
Goodwill and Other Intangibles

Goodwill, which represents the excess of the pselmice over the fair value of net assets acquisaested for impairment at least
annually during the fourth quarter. Other thangbedwill impairment recorded on our discontinueémions (see Note 24 ), there were no other
impairment of goodwill or other intangibles duritige periods presented. All other intangible adsate finite useful lives and are amortized over
their useful lives in a manner that reflects thégva in which the economic benefit of the intagiasset is consumed. See Note 12 .

Investment in Brazilian Cokemaking Operations

SunCoke Energy’s investment in preferred sharéseo€ompany that owns the cokemaking facility itdva, Brazil, that SunCoke
Energy operates under licensing and operating agrets, is accounted for at cost. Income receiveSunCoke Energy from this investment,
which is in the form of a dividend, is contingemom achieving certain minimum production levelshat facility and payment is guaranteed by the
parent company of the plant’s owner, which is adesof the facility. Accordingly, the Company reaizgs income from this investment in other
income on the Consolidated Statement of Operatidren certain required production levels have beenhand the amount is deemed collectible,
typically in the fourth quarter.

Derivative Financial Instruments

The Company utilizes derivative financial instrungeto hedge against the risk of adverse movemeritgegrest rates and foreign
currency fluctuations. Our corporate policy protsiihe use of derivative instruments for tradingmeculative purposes, and we have procedures
in place to monitor and control their use. See Ndte

Cash received or paid upon settlement of derivdinancial instruments is classified in the samiegary as the cash flows from items
being hedged on the Consolidated Statements of Elasgls.

Income Taxes

Deferred tax asset and liabilities are measurethusnacted tax rates expected to apply to taxabtame in the years in which those
differences are projected to be recovered or settle

The Company recognizes uncertain tax positionssifinancial statements when minimum recognitioeshold and measurement
attributes are met in accordance with current agiog guidance. Unrecognized tax benefits and adsifior interest and penalties are included in
other deferred credits and liabilities on the Cdidsted Balance Sheets. The Company recognize®siteelated to unrecognized tax benefits in
interest expense and penalties in income tax expemshe Consolidated Statements of Operations.

Retirement Benefit Liabilities

The funded status of defined benefit and postratira benefit plans is fully recognized on the Cdidated Balance Sheets. It is
determined by the difference between the fair vafuyglan assets and the benefit obligation, withtiknefit obligation represented by the
projected benefit obligation for defined benefaud and the accumulated postretirement beneffjatiin for postretirement benefit plans.
Actuarial gains (losses) and prior service (beggfibsts which have not yet been recognized ifmeeme are recognized as a credit (charge) to
accumulated other comprehensive loss. The crairge) to accumulated other comprehensive losghakireflected net of related tax effects, is
subsequently recognized in net income when amadréizea component of defined benefit plans and gtrtment benefit plans expense. In
addition, the credit (charge) may also be recoghiaenet income as a result of a plan curtailmergsgtlement.

Asset Retirement Obligations

The fair value of a liability for an asset retiramebligation is recognized in the period in whitls incurred if a reasonable estimate of
fair value can be made. The associated assetmetirtecosts are capitalized as part of the carrgingunt of the asset and depreciated over its
remaining estimated useful life. The Company’s astéement obligations primarily relate to coassociated with restoring land to its original
state.
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Shipping and Handling Costs
Shipping and handling costs are included in cogroflucts sold and operating expenses.
Share-based Compensation

We measure the cost of employee services in exehmngn award of equity instruments based on thatglate fair value of the award.
The total cost is reduced by estimated forfeitane=r the awards’ vesting period and the cost isgeized over the requisite service period.
Forfeiture estimates are reviewed on an annuasbasi

Fair Value Measurements

The Company determines fair value as the pricevtloatd be received to sell an asset or paid tcsteara liability in an orderly
transaction between market participants at the ameasent date. As required, the Company utilizesatédn techniques that maximize the use of
observable inputs (levels 1 and 2) and minimizeufeof unobservable inputs (level 3) within thie ¥alue hierarchy included in current
accounting guidance. The Company generally aptiie$market approach” to determine fair value. Thisthod uses pricing and other
information generated by market transactions fenital or comparable assets and liabilities. Asaat liabilities are classified within the fair
value hierarchy based on the lowest level (leaséndable) input that is significant to the measuaehin its entirety.

Recently Issued Pronouncements

In January 2015, the Financial Accounting StandBaisrd ("FASB") issued Accounting Standards Upda&&SU”) 2015-01, "Income
Statement—Extraordinary and Unusual Items (Subt®pt20): Simplifying Income Statement Presentalipritliminating the Concept of
Extraordinary Iltems". ASU 2015-01 eliminates thaagpt of extraordinary items from GAAP. It is effiee for fiscal years, and interim periods
within those fiscal years, beginning after Decenitigr2015, with early adoption permitted. The Compdoes not expect this ASU to have a
material effect on the Company's financial conditieesults of operations, or cash flows .

In November 2014, the FASB issued ASU 2014-16, \ia¢ives and Hedging (Topic 815): Determining Whetthe Host Contract in a
Hybrid Financial Instrument Issued in the Form &hare is More Akin to Debt or to Equity”. ASU 2018 provides guidance to entities about
how to determine the nature of the host contraatdmsidering all terms and features of the hyhknidrfcial instrument. It is effective for fiscal
years, and interim periods within those fiscal gebeginning after December 15, 2015, with earlypéidn permitted. The Company does not
expect this ASU to have a material effect on then@any's financial condition, results of operatiamrsgash flows.

In November 2014, the FASB issued ASU 2014-17, iiBzss Combinations (Topic 805): Pushdown AccoutitiAgU 201447 provide:
guidance on whether and at what threshold an sedjeintity can apply pushdown accounting in its sgpdinancial statements. It is effective on
November 18, 2014. The Company does not expechBi$ to have a material effect on the Companyarfaial condition, results of operatiol
or cash flows.

In August 2014, the FASB issued ASU 2014-15, "Rrtdeon of Financial Statements-Going Concern"sTsU is intended to define
management's responsibility to evaluate whetheetisesubstantial doubt about an organizationyalbd continue as a going concern and to
provide related footnote disclosures. It is effeefior annual periods beginning after Decembe2036, with early adoption permitted. The
Company does not expect this ASU to have a mateffiedt on the Company's financial condition, resof operations, and cash flows.

In May 2014, the FASB issued ASU 2014-09, “Revefmam Contracts with Customers,” which provides guide for revenue
recognition. Under this ASU, an entity is requitedecognize revenue upon transfer of promised goodervices to customers in an amount that
reflects the consideration to which the companyeeigto be entitled in exchange for those good®nrices. The guidance also requires
additional disclosure about the nature, amounintimrand uncertainty of revenue and cash flowsrayisom the customer contracts, including
significant judgments and changes in judgmentsamseéts recognized from costs incurred to obtafalfit a contract. This ASU is effective for
annual reporting periods beginning after DecemBeR016, including interim periods within that refiag period. The Company is currently
reviewing the provisions of ASU 2014-09 but doeseaxpect it to have a material effect on the Comgfsatinancial condition, results of
operations, and cash flows.

In April 2014, the FASB issued ASU 2014-08, “RepaytDiscontinued Operations and Disclosures of Bégis of Components of an
Entity." ASU 2014-08 raises the threshold for gpdi&al to qualify as a discontinued operation andires new disclosures of both discontinued
operations and certain other disposals that doneet the definition of a discontinued operationisTASU is effective for annual periods
beginning on or after December 15, 2014 with eadgption permitted. The application of this guidaisprospective from the date of adoption
and applies only to disposals (or new classificetito held for sale) that have not been reportatissentinued operations in previously issued
financial statements. The Company early adoptesdABiU during the third quarter of 2014.
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Labor Concentrations

As of December 31, 2014 , we have approximatel9Z ginployees in the U.S. Approximately 26 percémuw domestic employees,
principally at our cokemaking operations, are reprgéed by the United Steelworkers under variougraots. Additionally, approximately 2
percent of our domestic employees are representdtelinternational Union of Operating Engineera.August 16, 2014, we reached a rtbvee
year labor agreement for our Granite City locatighich will expire on August 31, 2017. The laboregments at our Indiana Harbor and
Haverhill cokemaking facilities expire on August, 2015 and October 31, 2015, respectively. As afdbeber 31, 2014 , we have approximately
278 employees at the cokemaking facility in VitoBaazil, all of whom are represented by a uniodarran agreement that expires on October 31,
2015 . We will be working on the renewal of thegeeaments in 2015 and do not anticipate any wanstges.

3. Coal Impairment Charges and Discontinued Operatins

On July 17, 2014, the Company's Board of Direcéthorized the Company to sell and/or otherwispatis of the Company’s coal
mining business. Concurrent with this authorizatihe coal mining operations were, and continugetaeflected as discontinued operations and
the related net assets are presented as heldédanghe Company’s consolidated financial statetsiefhe coal mining net assets and results of
operations for all periods presented have beeassifled to reflect discontinued operations and f@ sale presentation. The Company's coal
mining business was previously reported as the Bla@hg reportable segment.

Certain coal mining assets (i.e. coal preparatlantpand liabilities (i.e. black lung, workers'spensation, certain asset retirement
obligations and net pension and other postretirémeployee benefit obligations) are expected toetsined by the Company and are not part of
the disposal group, and therefore, are reportedminuing operations in Corporate and Other. doggpssets totaled $12.9 million and $30.5
million and legacy liabilities totaled $86.9 milticand $68.6 million at December 31, 2014 and 20dshectively. Legacy costs of $17.1 million ,
$0.4 million and $3.9 million are included in canting operations for the years ended December(®H4,2013 and 2012, respectively. The
current year period included $14.3 million of ctesgelated to black lung obligations as discussedbie 16 .

During 2014, the Company recorded total impairnodriairges related to the coal business of $150.8millincluding both long-lived
asset and goodwill impairment charges as well Asatian impairment charges on the disposal groupchvis stated at fair value less costs to sell.
Of these total charges, $133.5 million , or $81ilian , net of tax, was related to the disposaug and was recorded in loss from discontinued
operations, net of tax. The remaining $16.8 millielated to the coal preparation plant, which issitdered a legacy asset, and was recorded in
asset impairment on the Consolidated Statemenpef&lions. See Note 24 for further discussion ioffi@ue measurements.

We have been actively marketing the sale of théroaging business but believe the increasinglyidift coal pricing environment
impeded the sale of the entire coal business id 28lthough we did execute a definitive agreemeset! the Harold Keene Coal Companies
(“HKCC") in the fourth quarter of 2014. We will ctinue to pursue the sale of the remaining coal mgitiusiness in 2015 , and upon a successful
sale, the Company would likely enter into a longrteoal supply agreement with the buyer. To helpimize losses, while still providing a cost
effective and reliable supply of coal to our Jeweelkemaking facility, we implemented a coal ratiaion plan in December 2014. Under the
coal rationalization plan, we will source a portwfithe coal from external coal suppliers and wilplement a contract mining model, which will
use contract miners to mine our coal reserves.atisgf this coal rationalization plan, we will idi@rious mines and reduce production by
approximately 50 percent , transition coal waslaativities to a third party provider and eliminatearly 400 coal mining positionghe Compan
has recorded $12.5 million in employee-relatedsastd $6.0 million in contract termination cost2@14 associated with these actions and
expects to incur additional exit and disposal co§®1.5 million to $4.5 million in 2015 associateith employee severance, contract termination
and other one time costs to idle mines.
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Summarized below is the major financial informatafrour coal business presented as held for sa@ponsolidated Balance Sheets:

December 31,

2014 2013
(Dollars in millions)

Assets

Receivables $ 2¢ % 6.2
Inventories 8.¢ 6.7
Properties, plants and equipment, net 31.1 —
Lease and mineral rights, net 18.¢ —
Other current assets 3.t —
Valuation allowance (45.5) —
Total current assets held for sale 19.2 12.¢
Properties, plants and equipment, net — 85.2
Lease and mineral rights, net — 52.¢
Goodwill and other intangible assets, net — 6.C
Other assets — 2.1
Total assets held for sale $ 192 $ 159.(
Liabilities

Accounts payable $ 104 % 15.¢
Accrued liabilities 19.¢ 10.C
Asset retirement obligations 7.1 —
Total current liabilities held for sale 37.¢ 25.¢
Deferred income taxes — 21.¢
Asset retirement obligations — 7.C
Other deferred credits and liabilities — 4.4
Total liabilities held for sale $ 372 % 59.Z

Summarized below is the major financial informatadrour coal business presented as discontinuectipes in our Consolidated

Statements of Operations:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)

Revenues

Total revenues 311 % 62z $ 49.4
Costs and operating expenses

Cost of products sold and operating expenses 38.¢ 65.5 4.5
Selling, general and administrative expenses 20.¢ 3.C 3.1
Depreciation, depletion and amortization 10.2 18.¢ 16.C
Asset and goodwill impairment 133.t — —
Pre-tax (loss) income from discontinued operations (172.2) (25.2) 25.¢
Income tax benefit (expense) 66.2 9.7 (5.9
(Loss) income from discontinued operations, net aéx (106.0) $ (155 $ 20.5

4. Drop-Down Transaction

On May 9, 2014, SunCoke Energy contributed an emfdit 33 percent interest in the Haverhill and Méddwn cokemaking facilities to
the Partnership for a total transaction value @&33 million (the "Haverhill and Middletown
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Dropdown"). After the Haverhill and Middletown Drdpwn, SunCoke Energy continued to own a 2.0 pergeméral partner interest in the
Partnership, all of the incentive distribution riglhand a 54.1 percent limited partner interesihénPartnership, a decrease from the 55.9 percent
interest held at December 31, 2013. Upon the dpsfrthe Haverhill and Middletown Dropdown transawet public unitholders held a 43.9
percent interest in the Partnership, which is otflé as a noncontrolling interest in the consofiddinancial statements. We accounted for the
Haverhill and Middletown Dropdown as an equity saction, which resulted in a decrease in noncdimgointerest and an increase in SunCoke's
equity of $83.7 million .

Total value received by SunCoke Energy for the Hailleand Middletown Dropdown included 2.7 milliasommon units totaling $80.0
million and $3.3 million of general partner inteiedn addition, the Partnership assumed and regggidoximately $271.3 million of our
outstanding debt and other liabilities, includirayimg a market premium of $11.4 milliem complete the tender of the senior unsecuredsndte
remaining $10.4 million of transaction value cotesisof $3.4 million in cash as well as $7.0 milli@tained by the Partnership to pre-fund our
obligation to the Partnership for the anticipatedt@f the environmental remediation project at éthill.

In conjunction with the Haverhill and Middletown &@rdown, the Partnership closed on the issuanceohBlion common units to the
public for $88.7 million of net proceeds, completedApril 30, 2014, and received approximately $268illion of gross proceeds from the
issuance of $250.0 million aggregate principal amadf 7.375 percent senior notes due 2020 throygfivate placement on May 9, 2014. In
addition, the Partnership received $5.0 milliorfiuiod interest from February 1, 2014 to May 9, 2Ghé, period prior to the issuance. This interest
was paid to noteholders on August 1, 2014. See Note

The table below summarizes the effects of the obsumgthe Company’s ownership interest in Havedril Middletown on SunCoke’s
equity.

Year Ended December

31, 2014
(Dollars in millions)
Net loss attributable to SunCoke Energy, Inc. $ (126.7)
Transfer from noncontrolling interest from change&unCoke Energy, Inc. equity for the contributidr33.0 percent
interest in Haverhill and Middletown 83.7
Change from net loss attributable to SunCoke Enédngy and transfers from noncontrolling interest $ (42.9

5. Acquisitions
SunCoke Lake Terminal LLC

On August 30, 2013, the Partnership completeccigsiigition of the assets and business operatiohalk#shore Coal Handling
Corporation ("Lakeshore™), now called SunCoke Lakeminal LLC ("Lake Terminal") for $28.6 millionPrior to the acquisition, the entity that
owns SunCoke's Indiana Harbor cokemaking operati@ssa customer of Lakeshore and held the puraigtds to Lakeshore. Concurrent with
the closing of the transaction, the Partnershid $4i8 million to DTE Energy Company, the thirdtganvestor owning a 15 percent interest in
the entity that owns Indiana Harbor, in considerafor assigning its share of the Lake Terminaldutyights to the Partnership. The Partnership
recognized this payment in selling, general, andiaitrative expenses on the Consolidated Stateofddperations during the period.

Located in East Chicago, Indiana, Lake Terminakdua take possession of coal but instead derigesvenue by providing coal
handling and blending services to its customera par ton basis. Lake Terminal has and will comtitauprovide coal handling and blending
services to SunCoke's Indiana Harbor cokemakingatipas. In September 2013, Lake Terminal and mmalidarbor entered into a new 10 -year
contract with terms equivalent to those of an aterigith transaction.

The following table summarizes the consideratioid @ Lake Terminal and the fair value of the assequired at the acquisition date
(dollars in millions):

Consideration:

Cash $ 28.€
Recognized amounts of identifiable assets acqainediabilities assumed:

Plant, property and equipment 25.¢

Inventory 2.7
Total $ 28.€
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The results of Lake Terminal have been includetthénconsolidated financial statements since theisitipn date and are included in the
Coal Logistics segment. Inclusive of intersegmeaids of $13.1 million and $4.3 million , Lake Ternai had revenues of $13.4 million and $4.6
million , for the years ended December 31, 20142018 , respectively. The acquisition of Lake Terahincreased operating income by $1.7
million and $1.9 million for the years ended Decem®1, 2014 and 2013, respectively. The acquisitfoLake Terminal is not material to the
Company's consolidated financial statements; tbeggepro forma information has not been presented.

Kanawha River Terminal LLC

On October 1, 2013, the Partnership acquired Kaad®iter Terminals ("KRT") for $84.7 million , utding $44.7 million of available
cash and $40.0 million of borrowings under its Brgrevolving credit facility. KRT is a leading ialurgical and thermal coal blending and
handling service provider with collective capaciyblend and transload more than 30 million tonsazl annually through its operations in West
Virginia and Kentucky. KRT has and will continuegmvide coal handling and blending services tadtparty customers as well as certain
SunCoke cokemaking facilities. This acquisitiopast of the Company’s strategy to grow through eeljh business lines. Goodwill of $8.2
million arising from the acquisition is primarilyud to the strategic location of KRT’s operations.

The following table summarizes the consideratioid far KRT and the fair value of assets acquired Gabilities assumed at the
acquisition date (dollars in millions):

Consideration:

Cash $ 84.7
Recognized amounts of identifiable assets acqainediabilities assumed:
Current assets 5.2
Plant, property and equipment 67.2
Intangible assets 7.8
Current liabilities 3.7
Other long-term liabilities (0.7
Total identifiable net assets assumed 76.5
Goodwiill 8.2
Total $ 84.7

The results of KRT have been included in the cadat#d financial statements since the acquisitee dnd are included in the Coal
Logistics segment. Inclusive of intersegment safe&5.7 million and $1.2 million , KRT had revenuefs$41.6 million and $9.0 million for the
years ended December 31, 2014 and 2013, resgdgciivie acquisition of KRT increased operating imgoby $5.0 million and $1.0 million for
the years ended December 31, 2014 and 2013, teghecThe acquisition of KRT is not material teet Company’s consolidated financial
statements; therefore, pro forma information hadeen presented.

6. Equity Method Investment

On March 18, 2013, we completed a transactionnm fa joint venture, VISA SunCoke, with VISA Ste¥lSA SunCoke is comprised of
a 440 thousand ton heat recovery cokemaking faeitid the facility's associated steam generatias imOdisha, India. We invested $ 67.7
million to acquire a 49 percent interest in VISAn®oke with VISA Steel holding the remaining 51 parcinterest. This investment is accounted
for under the equity method under which investmangsinitially recorded at cost. We recognize dware of GAAP earnings in VISA SunCoke
a one-month lag and began recognizing such earmrtge second quarter of 2013. During 2014, asehalt of continued downward market
pressures in India due to increased Chinese impodsestrictions on iron ore mining in India, whianited steel production, the Company
evaluated its investment in Visa SunCoke for impaint and recorded an impairment charge of $30.iomil See Note 24 . During the years
ended December 31, 2014 and 2013, including tipaiment charge, we incurred losses from the eaquéthod investment in VISA SunCoke of
$35.0 million and $2.2 million , respectively.

7. Customer Concentrations

In 2014 , the Company sold approximately 4.2 millions of coke to its thrggimary customers in the U.S.: ArcelorMittal, AKest anc
U.S. Steel. Substantially all of the productiomfrthe Jewell and Indiana Harbor facilities and agpnately one-half of the production from the
Haverhill facility is sold pursuant to long-termnteacts with affiliates of ArcelorMittal. The renmang balance of coke sales at the Haverhill
facility are primarily sold to AK Steel under lorigrm
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contracts. All coke sales from the Middletown cokding facility are made pursuant to a long-termt@mt with AK Steel. Substantially all coke
sales from the Granite City cokemaking facility arade pursuant to a long-term contract with U.8elStn addition, the licensing and operating
fees, as well as preferred dividends pertainintp¢oBrazilian cokemaking operations, are payabtbécdCompany under lortgrm contracts with
Brazilian subsidiary of ArcelorMittal.

The Company generally does not require any colateith respect to its receivables. At December2®1,4 , the Company’s receivables
balance was primarily due from ArcelorMittal, AKe®l and U.S. Steel. As a result, the Company espees concentrations of credit risk in its
receivables with these three customers; these ntmatiens of credit risk may be affected by charigesconomic or other conditions affecting the
steel industry. At December 31, 2014 , receivablesfrom ArcelorMittal, AK Steel and U.S. Steel eé48.5 million , $14.5 million and $6.4
million , respectively. Also included in receivablat December 31, 2014 was a $9.5 million prefediedend from ArcelorMittal Brazil. This
preferred dividend was recorded in other incoméepnahe Consolidated Statements of Operations.

Sales to ArcelorMittal as well as licensing andragiag fees from ArcelorMittal Brazil, in total, eaunted for $781.6 million , $826.7
million and $1,018.9 million , or 53 percent , 5&gent and 56 percent , for the years ended Deee®ib@014 , 2013 and 2012 , respectively, of
the Company’s sales and other operating revenuevarelrecorded in the Domestic Coke and Brazil Gagments. Additionally, preferred
dividends from ArcelorMittal Brazil of $9.5 million$9.5 million and $9.4 million , were recordedoither income, net on the Consolidated
Statements of Operations.

Sales to AK Steel, in total, accounted for $402ilion , $468.6 million and $539.4 million , or Z¥rcent , 30 percent and 29 percent ,
for the years ended December 31, 2014 , 2013 ah? 2@spectively, of the Company’s sales and atberating revenue and were recorded in
the Domestic Coke segment.

Sales to U.S. Steel, in total, accounted for $28lBon , $245.8 million and $273.7 million or I&rcent, 16 percent and 15 percent,
for the years ended December 31, 2014 , 2013 ah2l 2@spectively, of the Company’s sales and atperating revenue and were recorded in
the Domestic Coke and Coal Logistics segments.

8. Income Taxes

The components of income from continuing operatioef®re income tax expense are as follows:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Domestic $ 35z $ 717 $ 92.2
Foreign 114 12.t 7.8
Total $ 46.€ $ 84z $ 100.(

The components of income tax expense from continaperations are as follows:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)

Income taxes currently payable (receivable):

U.S. federal $ 8C $ 9.7 $ (16.2)

State 2.4 3.4 1.1

Foreign 3.C 2.8 2.7
Total taxes currently payable (receivable) 13.4 15.¢ (12.9
Deferred tax (benefit):

U.S. federal (7.5) (5.7 31.C

State 15 6.2 (0.6)
Total deferred tax (6.0) 0.t 30.4
Total $ 74 % 162 $ 18.C
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The reconciliation of the income tax expense atil#® statutory rate to the income tax expense frontinuing operations is as follows:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Income tax expense at 35 percent U.S. statutogy rat ~ $ 16.3 35.(% $ 29.t 35.(% $ 35.C 35.C %
Increase (reduction) in income taxes resulting from
Income attributable to noncontrolling intere$ts (8.7) (18.6)% (8.9) (10.6)% 1.9 (1.9%
Nonconventional fuel credit — — % (9.5 (11.9% (16.0 (16.0%
State and other income taxes, net of federal inciame
effects 2.6 6.2 % 5.2 6.2 % 0.2 0.2%
Return-to-provision adjustments (1.¢) (4.00% (0.9) (1.1)% (1.9 (1.1)%
Change in valuation allowan&e 11.1 23.7% 0.¢ 1.1% (0.2) — %
Impact of tax sharing agreement (0.9) (1.7% 0.4 0.E% — — %
Domestic production activity deduction (0.7) (1.9% (0.5 (0.6)% (0.3 (0.39%
Investment in Subsidiary (11.9 (25.5% — — % — — %
Other 1.C 21% 0.2 0.2% 1t 1.5%
$ 7.4 15&8% $ 16.2 195% $ 18.C 18.1%

(1) No income tax expense is reflected in the Constii&tatements of Operations for partnership incatimdutable to noncontrollin
interests.

(2) On December 22, 2014, SunCoke executed aitiedimgreement to sell 100 percent of its intemeshe entities that made up the Harold
Keene Coal Companies. This required SunCoke tadexdeferred tax asset of $11.9 milli@hated to the outside basis difference or
Harold Keene investment. This deferred tax assetoffaet by a $9.8 million valuation allowance.

The tax effects of temporary differences that casgpthe net deferred income tax liability from dooing operations are as follows:

December 31,

2014 2013
(Dollars in millions)

Deferred tax assets:

Retirement benefit liabilities $ 14€ $ 13.4
Black lung benefit liabilities 16.¢ 12.t
Share-based compensation 6.S 5.C
Federal tax credit carryforward 19.¢ 19.5
State tax credit carryforward, net of federal ineotax effects 9.2 8.€
State net operating loss carryforward, net of fakdecome tax effects 5.4 5.3
Other liabilities not yet deductible 18.7 9.8
Investment in subsidiaries 11.¢ —
Total deferred tax assets 103.2 73.C
Less valuation allowance (14.7) 3.9
Deferred tax asset, net 88.t 70.€
Deferred tax liabilities:
Properties, plants and equipment (84.9) (118.))
Investment in partnerships (299.7) (294.6)
Total deferred tax liabilities (384.0 (412.9)
Net deferred tax liability $ (295.5) $ (342.9)
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The net deferred income tax liability from contingioperations was classified in the consolidatédrza sheets as follows:

December 31,

2014 2013
(Dollars in millions)
Current asset $ 264 % 12.€
Noncurrent liability (321.9 (354.7)
Net deferred tax liability $ (295.5) $ (342.7)

As of December 31, 2014 , we have $19.8 milliofedkral tax credit carryforwards that generallyisxpetween 2032 and 2033. We
have $14.6 million of state net operating loss @mdcredit carryforwards that generally expire betw 2017 and 2025.

Sunoco’s consolidated federal income tax returmschvincludes SunCoke’s federal income tax retbave been examined by the
Internal Revenue Service (“IRS”) for all years tigh the return for the year ended October 4, 20F2last year for which Sunoco filed a
consolidated federal income tax return. Exceptdéfuind claims, unrelated to SunCoke, filed by Senfoc the years 2004 through 2011,
agreement has been reached with the IRS on aisdsu all years. All years 2007 through Octobe201,2, remain open and it is believed that the
years 2004 through 2006 also remain open undaicaircumstances. SunCoke is currently open tonination by the IRS for the tax years
ended December 31, 2012 and forward.

State and foreign income tax returns are genesalbyect to examination for a period of three t@ fjears after the filing of the respective
returns. The state impact of any amended fedeain® remains subject to examination by varioutestéor a period of up to one year after fori
notification of such amendments to the states.

There were no uncertain tax positions at DecembeP@14 and 2013 and there were no interest onfpEeecognized during the years
ended December 31, 2014 , 2013 and 2012 . The Gongmes not expect that any unrecognized tax ksnertaining to income tax matters will
be required in the next twelve months.

The Company has not recorded income taxes on itisttibuted earnings of the India joint venturedigse such earnings are intended to
be reinvested indefinitely to finance foreign aittés. These additional foreign earnings could ldgexct to additional tax if remitted, or deemed
remitted, as a dividend. At December 31, 2014 \Misa SunCoke joint venture had a cumulative lassioconsolidated earnings. Given the
cumulative losses incurred by our VISA SunCoketjgenture, there are currently no unconsolidatediegs that if remitted would result in
additional tax.

On the Separation Date, SunCoke Energy and Sumteced into a new tax sharing agreement that geuvbenparties’ respective rights,
responsibilities and obligations with respect toliabilities and benefits, tax attributes, thegaetion and filing of tax returns, the control of
audits and other tax proceedings and other matgegding taxes.

SunCoke Energy is generally not entitled to recgagment from Sunoco in respect of any of SunCaler@y’'s tax attributes or tax
benefits or any reduction of taxes of Sunoco. MeeeoSunoco is generally entitled to refunds obme taxes with respect to periods ending at or
prior to the Distribution. If SunCoke Energy reakzany refund, credit or other reduction in otheewequired tax payments in any period
beginning after the Distribution Date as a restiiroaudit adjustment resulting in taxes for whBtinoco would otherwise be responsible, then,
subject to certain exceptions, SunCoke Energy paystSunoco the amount of any such taxes for whicto€ would otherwise be responsible.
Further, if any taxes result to Sunoco as a regudtreduction in SunCoke Energy’s tax attributesaf period ending at or prior to the Distribution
Date pursuant to an audit adjustment (relativéécsstmount of such tax attribute reflected on Suisdex return as originally filed), then, subject
to certain exceptions, SunCoke Energy is generafiponsible to pay Sunoco the amount of any su@sta

SunCoke Energy has also agreed to certain restricthat are intended to preserve the tax-freasstdtthe contribution and the
Distribution. These covenants include restrictionsSunCoke Energy’s issuance or sale of stockhmratecurities (including securities
convertible into our stock but excluding certaimeensatory arrangements), and sales of assetd@thsi ordinary course of business and
entering into any other corporate transaction wholld cause SunCoke Energy to undergo a 50 peocgeater change in its stock ownership.
Certain key restrictions expired on January 184201

SunCoke Energy has generally agreed to indemnifip&uand its affiliates against any and all taztedd liabilities incurred by them
relating to the contribution or the Distributiontte extent caused by an acquisition of SunCokedytsestock or assets, or other of its actions.
This indemnification applies even if Sunoco hasmpted SunCoke Energy to take an action that wotheérwise have been prohibited under the
tax-related covenants as described above.

As of December 31, 2014 , SunCoke Energy estintatgsll tax benefits have been settled under tbeigions of the tax sharing
agreement. SunCoke Energy will continue to mortherfull utilization of all tax attributes when thespective tax
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returns are filed and will, consistent with thenterof the tax sharing agreement, record additiadpistments through earnings when necessary.

On the Separation Date, pursuant to the tax shagngement with Sunoco discussed above, it wasndigied that certain deferred tax
assets attributable to net operating losses ardit ceary forwards, which had been reflected in Soke Energy’s balance sheets prior to the
Separation Date on a theoretical separate-retwsis,b@ere not realizable by SunCoke Energy. Acowigli current and deferred tax benefits
totaling $229.2 million were eliminated from therBolidated Balance Sheets with a correspondingctieniuto SunCoke Energy’s equity
accounts, $85.8 million of which were eliminatedhe year ended December 31, 2012 .

9. Inventories

The Company'’s inventory consists of metallurgiaadlc which is the principal raw material for ther@uany’s cokemaking operations,
coke, which is the finished goods sold by the Camypta its customers, and materials, supplies aherot

These components of inventories were as follows:

December 31,

2014 2013
(Dollars in millions)
Coal $ 96t $ 81.2
Coke 6.C 11.¢
Materials, supplies and other 35.7 35.€
Total inventories $ 139.1 % 128.¢

10. Properties, Plants, and Equipment, Net

The components of net properties, plants and ecgrprmere as follows:

December 31

2014 2013
(Dollars in millions)

Coke and energy plant, machinery and equipment $ 1,676.. $ 1,596.¢
Coal logistics plant, machinery and equipment 83.€ 82.¢
Land and land improvements 82.t 82.t
Construction-in-progress 62.£ 57.:
Other 65.2 76.2
Gross investment, at cost 1,970.( 1,895.:

Less: Accumulated depreciation (503.9 (436.9)
Total properties, plants and equipment, net $ 1,466.t $ 1,458.¢

(1) Includes assets, consisting mainly of coke@mergy plant, machinery and equipment, with agiegestment totaling $1,155.1 million
and $1,133.1 million and accumulated depreciatidb?262.4 million and $228.9 million at December 3014 and December 31, 2013,
respectively, which are subject to long-term cartgdo sell coke and are deemed to contain operbdases.

11. Asset Retirement Obligations

The Company'’s asset retirement obligations arigegyily from the Federal Surface Mining Control a@Rdclamation Act of 1977 and
similar state statutes, which require that mingoprty be restored in accordance with specifieddsteds and an approved reclamation plan. The
Company also has asset retirement obligationsetlat certain contractual obligations, including tetirement and removal of long-lived assets
from certain properties. We do not have any unsmasset retirement obligations.
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The following table provides a reconciliation ofactges in the asset retirement obligation from ooiirig operations during each period
(dollars in millions):

Balance at January 1, 2013 $ 7.7
Liabilities incurred 3.1
Liabilities settled —
Accretion expens® 0.€
Revisions in estimated cash flows (0.5

Balance at December 31, 2013 $ 10.¢
Liabilities incurred 2.C
Liabilities settled —
Accretion expens® 0.6
Revisions in estimated cash flows )

Balance at December 31, 2014 $ 15.1

(1) Included in cost of products sold and operatingease:

12. Goodwill and Other Intangible Assets

The Company completed the acquisition of KRT du@i6g3 for an aggregate cash consideration, neissf acquired, of $84.7 million ,
of which $8.2 million was allocated to goodwill prarily due to the strategic location of KRT's opieras. Goodwill was $3.4 million and $8.2
million for our Domestic Coke and Coal Logisticgs®nts, respectively, as of both December 31, 20042013.

The following table summarized the components ofgrand net intangible asset balances as of Dec&tp2014 and December 31,
2013 (in millions):

December 31, 2014 December 31, 2013
Weighted -
Average
Remaining
Amortization Gross Carrying Accumulated Gross Carrying Accumulated
Years Amount Amortization Net Amount Amortization Net

Customer contracts 6 $ 77 % 42 $ 35 % 77 $ 36 % 4.1
Customer relationships 10 6.7 0.7 6.C 6.7 0.1 6.€
Trade name 4 1.2 0.3 0.S 1.2 — 1.2
Total $ 156 $ 52 $ 104 $ 156 $ 37 $ 11.¢

Total amortization expense for intangible asselgest to amortization was $1.5 million and $0.8limil for the years ended
December 31, 2014 and December 31, 2013 , respbct®ased on the carrying value of definite-livethngible assets as of December 31, 2014,
we estimate amortization expense to be $1.4 miliaeach of the next four years and $1.2 milliothia fifth year.

13. Retirement Benefits Plans
Defined Benefit Pension Plan and Postretirement Héth Care and Life Insurance Plans

The Company has a noncontributory defined benefispn plan (“defined benefit plan”), which provédetirement benefits for certain
of its employees. The Company also has plans wiriehide health care and life insurance benefitsrfany of its retirees (“postretirement benefit
plans”). The postretirement benefit plans are udéahand the costs are borne by the Company.

Effective January 1, 2011, pension benefits ungeiGompany’s defined benefit plan were frozen fioparticipants in this plan. The
Company also amended its postretirement benefisglaring the first quarter of 2010. Postretirermeatlical benefits for future retirees were
phased out or eliminated, effective January 1, 2@irinon-mining employees with less than 10 yediservice and employer costs for all those
still eligible for such benefits were capped.

Effective May 30, 2014, Dominion Coal Corporatianyholly-owned subsidiary of the Company, termidate defined benefit plan, a
plan that was previously offered to generally all-fime employees of Dominion Coal Corporationstibution of plan assets resulting from the
defined benefit plan termination will not be madhillthe Internal Revenue

89




Table of Contents

Service and Pension Benefit Guarantee Corporatiteriohines that the termination satisfies the reégofaequirements, which is expected to
occur in 2015, at which time settlement accountiiijalso occur. As a result of the terminationtloé defined benefit plan, each participant will
become fully vested in his or her benefits underdéfined benefit plan without regard to age arats/ef service. Participants with $25 thousand
or less of benefits owed will have the option afaiging a lump sum payout or an annuity in full pent of their benefits under the defined
benefit plan. All other participants will receive annuity in full payment of their benefits undee defined benefit plan. The Company's pension
obligation at December 31, 2014 reflects the Comsarest estimate of a premium it expects to payalhe projected benefit obligation for
annuities to fund the settlement of the plan.

In connection with the plan to eliminate nearly 4@@l mining positions in 2014 and 2015 as disaigs®&ote 3, the postretirement
benefit plan liability decreased by $1.4 millionRecember 31, 2014. The termination of coal mirengployees in December 2014 triggered a
curtailment gain of $2.5 million , which represehtecelerated amortization of prior service creglitssiously recorded in accumulated other
comprehensive income. Additionally, the terminatidrtoal mining employees in 2015 is expected sultén postretirement benefit plan
curtailment gains of approximately $4 million .

Defined benefit plan expense (benefit) consistetth@ffollowing components:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Interest cost on benefit obligations $ 15 % 12 % 1k
Expected return on plan assets (1.9 (2.9) (1.9
Amortization of:
Actuarial losses 0.t 1.C 0.6
Total expense (benefit) $ 0.z $ 0.1 $ 0.€

Postretirement benefit plans benefit consistedheffollowing components:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)

Service cost $ 0z $ 0 $ 0.2

Interest cost on benefit obligations 1.t 1.4 1.8
Amortization of:

Actuarial losses 0.c 1.t 1.€

Prior service benefit (5.€) (5.7 (5.€)

Curtailment gain (2.5) — —

Total $ 5.5 $ 25 $ (1.9

Amortization of actuarial losses for 2015 is estidaat $0.9 million for the defined benefit plaim@rtization of actuarial losses and
prior service benefit for 2015 is estimated to Be8$nillion and $1.3 million , respectively, foreipostretirement benefit plans.

Defined benefit plan and postretirement benefibplexpense (benefit) is determined using actuasslimptions as of the beginning of
the year or using weighted-average assumptions wieailments, settlements, and/or other eventsire@ plan remeasurement. The following
assumptions were used to determine defined beplafitand postretirement benefit plans expense f{iene

Defined Benefit Plan Postretirement Benefit Plans
2014 2013 2012 2014 2013 2012
Discount Rate 4.55% 3.65% 4.2%% 4.1%5% 3.3(% 3.9(%
Long-term expected rate of return on plan assets 4.9(% 7.1(% 6.25% —% —% —%

The long-term expected rate of return on plan assas estimated based on a variety of factorgjdied the historical investment return
achieved over a long-term period, the targetectation of plan assets and expectations concerniiogef returns in the marketplace for fixed
income securities.
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The following amounts were recognized as compongfndsher comprehensive (loss) income for the yeaded December 31, 2014 ,
2013 and 2012 :

Defined Benefit Plan Postretirement Benefit Plans

2014 2013 2012 2014 2013 2012
(Dollars in millions)

Reclassifications to earnings of:

Actuarial loss amortization $ 0 % 1.C $ 0.€ $ 0. % 15 % 1.€
Prior service benefit amortization — — — (5.6 (5.7) (5.6
Curtailment gain — — — 2.5 — —
Retirement benefit plan funded status
adjustments:

Actuarial (losses) gains (3.9 5.€ (1.9 0.z 3.¢ 0.4
Prior service (cost) benefit (0.5 — — — — 3.¢

$ 39 % 6.6 $ (1.0 $ 70 % 0.3 % 0.2

The following tables set forth the components efthanges in benefit obligations and fair valuplah assets during 2014 and 2013, as
well as the funded status at December 31, 20142ahd :

Defined Postretirement
Benefit Plan Benefit Plans
2014 2013 2014 2013
(Dollars in millions)
Benefit obligations at beginning of ye&r $ 32¢ % 378 % 384 % 43.7
Service cost — — 0.2 0.3
Interest cost 1L 1.3 1.t 1.4
Actuarial losses (gains) 7.2 3.9 1.2 4.0)
Plan amendment8 0.5 — — —
Curtailment of benefits — — (1.9 —
Benefits paid (2.2 (2.0 (2.9) (3.0
Benefit obligations at end of ye@r $ 39§ 32¢ § 371§ 38.4
Fair value of plan assets at beginning of year $ 36¢ % 34.¢
Actual income on plan assets 5.1 4.C
Benefits paid from plan assets (2.2) (2.0)
Fair value of plan assets at end of year $ 39.6 % 36.€
Net (liability) asset at end of ye@¥ $ (0.1 ¢ 4C $ B7.) $ (38.9

(1) Represents both the accumulated benefit oldigaind the projected benefit obligation for théired benefit plan and the accumulated
postretirement benefit obligations for the postestient benefit plans.

(2) The pension plan was terminated, effective I8@y2014. As part of the plan termination procaiqartially vested terminated
participants were fully vested, and as a resuitir thccrued benefit increased $0.5 million . Theant is treated as a new prior service
cost base which will be amortized over the plant&sage future service.

(3) Represents retirement benefit assets (liads)tiincluding current portion, on the ConsolidaBedance Sheets. The current portion of
retirement liabilities, which totaled $3.7 milliand $3.6 million at December 31, 2014 and 2013peetively, is classified in accrued
liabilities on the Consolidated Balance Sheets.

The Company was not required and did not contributts defined benefit plan during 2014 and aptigés making contributions of $0.4
million during 2015 to complete the plan terminatio
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The following table sets forth the cumulative amtsumot yet recognized in net income at Decembef314 and 2013 :

Defined Postretirement
Benefit Plan Benefit Plans

2014 2013 2014 2013
(Dollars in millions)

Cumulative amounts not yet recognized in net income

Actuarial losses $ 135 $ 101 $ 10.C $ 11.1

Prior service costs (benefits) 0.t — (8.4) (16.5)
Accumulated other comprehensive loss (income) (eefo

related tax benefit) $ 14.C $ 101§ 1€ $ (59

The following table sets forth the plan assethfunded defined benefit plan measured at fairesdby input level, at December 31,
2014 and 2013 :

Quoted Prices in Active Markets for
Identical Assets (Level 1)

2014 2013
(Dollars in millions)

Mutual Funds:

Fixed income securities $ 394 $ 36.C
Cash and cash equivalents 0.4 0.€
Total $ 39.¢ % 36.¢

Investments in mutual funds are valued at the iwtpeiarket price on the last business day of the yea

At the beginning of 2013, the target asset allotatind strategy was an allocation of 66 perceatjtoty securities and 34 percent to
investment grade fixed income securities. Durirgggbcond quarter of 2013, the pension plan's imerdtstrategy and target asset allocation for
non-cash investments was modified to implementlacation of 50 percent equity securities and 5@&eet to investment grade fixed income
securities. During the fourth quarter of 2013, tdnget asset allocation and strategy was againfiraddo a portfolio of 100 percent investment
grade fixed income securities with a weighted agemuration approximately equal to the duratiothefpension plan’s benefit obligation. The
objective of this strategy is to minimize the redkmarket volatility on the value of our pensiomaplassets.

The expected benefit payments through 2024 foddfimed benefit plan and postretirement benefitplare as follows:

Defined Postretirement
Benefit Plan Benefit Plans

(Dollars in millions)

Year ending December 31.:

2015 $ 2z % 3.7
2016 2.3 3.8
2017 2.2 3.5
2018 2.3 3.2
2019 2.2 3.C
2020 through 2024 10.7 12.1
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The measurement date for the Company’s definedfib@ten and postretirement benefit plans is Decen8i. The following discount
rates were used at December 31, 2014 and 2013eately, to determine benefit obligations for filans (in percentages):

Defined Postretirement
Benefit Plan Benefit Plans
2014 2013 2014 2013
Discount rate 3.7% 4.55% 3.45% 4.15%

The health care cost trend assumption used at Dredd, 2014 , to compute the accumulated postreéint benefit obligation for the
postretirement benefit plans was an increase & Febcent ( 8.00 percent at December 31, 2013ihwk assumed to decline gradually to 5.00
percent in 2020 and to remain at that level théeeaf one-percentage point change each year umass health care cost trend rates would have
an impact of less than $0.1 million on the totasefvice and interest cost components of postneéint benefits expense and the accumulated
postretirement benefit obligation as of December2B14 and 2013 .

Defined Contribution Plans

The Company has defined contribution plans whidvigie retirement benefits for certain of its emgey. The Company’contributions
which are principally based on the Company’s pratasme and the aggregate compensation levelsrt€ipating employees and are charged
against income as incurred, amounted to $8.0 milli$7.4 million and $6.2 million for years endeddember 31, 2014 , 2013 and 2012,
respectively.

14. Accrued Liabilities

Accrued liabilities consist of following:

December 31,

2014 2013
(Dollars in millions)
Accrued sales discounts $ — 3 13.€
Accrued benefits 21.C 23.t
Other taxes payable 10.4 9.8
Other 10.2 12.€
Total $ 41¢ $ 59.5

15. Debt

Total debt consisted of the following:

December 31,
2014 2013
(Dollars in millions)

Term loans, bearing interest at variable rates, 28, net of original issue discount of $1.0

million at December 31, 2013 $ — 3 99.1
Revolving credit facility, due 2019 — 40.C
7.625 percent senior notes, due 2019 (“Notes”) 240.( 400.(
7.375 percent senior notes, due 2020 ("Partneibips"), including original issue premium of $1inflion at

December 31, 2014. 411.% 150.(
Total debt $ 651.f $ 689.1
Less: short-term debt, including current portioronfg-term debt — 41.C
Total long-term debt $ 651t $ 648.1

(1) Borrowed under the Company’s Credit Agreemextéd as of July 26, 2011 (“Credit Agreement”).
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Credit Facilities

On July 26, 2011, SunCoke Energy entered into diCAgreement which provides for a seven -year tkram in a principal amount of
$300.0 million (the “Term Loan”), repayable in eggaarterly installments at a rate of 1.00 pera#rihe original principal amount per year, with
the balance payable on the final maturity date.itattally, the Credit Agreement provided for up%®5.0 million of uncommitted incremental
facility term loans (“Incremental Facilities”) thate available subject to the satisfaction of éertanditions. On December 15, 2011, SunCoke
Energy borrowed an additional $30.0 million Ternmahaas part of the Incremental Facilities. Uponasse, the Term Loan and Incremental
Facilities were recorded net of a $2.1 millidebt discount. The proceeds from the Term Loanlacr@mental Facilities were used to repay ce
intercompany indebtedness to Sunoco, to pay refagsland expenses and for general corporate mgpos

The Credit Agreement also provides for a five -y&H50 million revolving facility (the “Revolving Fdity”). The proceeds of any loans
made under the Revolving Facility can be usednarite capital expenditures, acquisitions, workiygjtal needs and for other general corporate
purposes. As of December 31, 2014 , the Revolvailiey had no draws and letters of credit outstagaf $1.5 million , leaving $148.5 million
available subject to the terms of the Credit AgreemCommitment fees are based on the unused patithe Revolving Facility at a rate of 0.35
percent .

In connection with the closing of the PartnersHigring, the Partnership repaid $225.0 million af @erm Loan and we entered into an
amendment to our Credit Agreement. In conjunctid the repayment, we incurred a charge of appratety $2.9 million , which is included in
interest expense, net on the Consolidated Statemhéerations, representing the write-off of unatimed debt issuance costs and original issue
discount related to the portion of the Term Loatinguished. In connection with the Haverhill andddlietown Dropdown, the Partnership
assumed from SunCoke and repaid $99.9 million @fféarm Loan.

The amendment to our Credit Agreement, among dltfreys, modified provisions to reflect the Parthgosoffering including (i)
changing the definition of “Consolidated Net Incdntwinclude cash distributions received by the @amy or a Restricted Subsidiary from an
Unrestricted Subsidiary that is controlled direahjindirectly by the Company when calculating “Golidated Net Income”, (ii) clarifying that
obligations incurred by certain subsidiaries of @@mmpany at or about the timing of the closinghaf Partnership offering shall not be included in
the definition of “Indebtedness,” and (iii) pernmty an allowance for investments in Middletown C@@mpany, LLC and Haverhill Coke
Company LLC and certain other subsidiaries of thenGany. In addition, we also designated Middlet@ake Company, LLC and Haverhill
Coke Company LLC as unrestricted subsidiaries.Heuntore, the term of the Credit Agreement was ebddrio January 2018. We incurred debt
issuance costs of $0.7 million in conjunction vilils amendment which will be amortized through 2em2018.

Borrowings under the Revolving Facility bear insdret SunCoke Energy’s option, at either (i) base plus an applicable margin or
(i) LIBOR plus an applicable margin. The applicalbhargin on loans made under the Revolving Faddityetermined by reference to a
consolidated leverage ratio based pricing grid. Whghted-average interest rate for borrowingstaatiing under the Credit Agreement during
2014 was 4.06 percent .

The obligations under the Credit Agreement are @nutaed by certain of the Company’s subsidiariessagdred by liens on substantially
all of the Company’s and the guarantors’ assetsyaunt to a Guarantee and Collateral Agreementd @st®f July 26, 2011, among the Company,
the subsidiaries of the Company party thereto 8&Maoigan Chase Bank, N.A, as administrative agent.

In conjunction with the closing of the Partnersbffering in 2013, the Partnership also entered in$100.0 million revolving credit
facility (the "Partnership Revolver") with a termtending through January 2018. The Partnershipriaduissuance costs of $2.2 million in
conjunction with entering into this new revolvingedit facility. This credit facility was amended Anigust 28, 2013, increasing the total aggre
commitments from lenders to $150.0 million and radso providing for up to $100.0 million uncommittiedremental revolving capacity, subject
to the satisfaction of certain conditions. The Renghip paid $0.9 million in fees related to theditr facility amendment. The fees have been
included in deferred charges and other assetgigtimsolidated Balance Sheet, which will be amedtiaver the life of the facility. On October 1,
2013 the Partnership borrowed $40.0 million agaimstrevolving credit facility for the purchaseKiRT. In connection with the Haverhill and
Middletown Dropdown, the Partnership repaid $40illion on the Partnership Revolver and amendedPt#enership Revolver to include (i) an
increase in the total aggregate commitments frarddes from $150.0 million to $250.0 million and @n extension of the maturity date from
January 2018 to May 2019. The Partnership paid @lli®&n in 2014 for fees related to the PartngpsRevolver amendment, which are included
in deferred charges and other assets in the Cdasetl Balance Sheet. The weighted-average intettestor borrowings under the revolving
credit facility during 2014 was 2.39 percent . Addember 31, 2014 , the Partnership Revolver hddtters of credit outstanding, leaving $250.0
million available. Commitment fees are based onuttngsed portion of the Partnership Revolver atea@f0.40 percent .
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Senior Notes

On July 26, 2011, SunCoke Energy issued $400.0omitlggregate principal of senior notes (the “NYtesa private placement. The
Notes bear interest at a rate7.625 percent per annum and will mature in 2018 @il principal paid at maturity. Interest on tHetes is payable
semi-annually in cash in arrears on February 1Aamglist 1 of each year, commencing on February 12 20he proceeds from the Notes were
used to repay certain intercompany indebtedneSsinoco, to pay related fees and expenses andreraeorporate purposes. The Company
recorded $19.1 million of deferred financing feekated to the issuance of the Notes and the fasilitnder the Credit Agreement. In connection
with the Haverhill and Middletown Dropdown, the #arship assumed from SunCoke and repaid $160li@mdf Notes.

The Notes were offered in the U.S. to qualifieditnional buyers in reliance on Rule 144A undex 8ecurities Act, and outside the L
to nonyU.S. persons in reliance on Regulation S undeB#dwurities Act. On January 25, 2012, we completeeixahange offer for the Notes for
equal principal amount of the Notes whose saledsstered under the Securities Act.

The Notes are the Company’s senior unsecured otiloligaand are guaranteed on a senior unsecuresliiyasach of the Company’s
existing and future subsidiaries that guaranteetbmpany’s credit facilities (collectively, the 6is Guarantors”). The Notes rank equally in
right of payment to all of the Company’s existinglduture unsecured unsubordinated debt and senitght of payment to all of the Company’s
existing and future debt that is by its terms egghesubordinated in right of payment to the Noldse Notes are subordinated to indebtedness
under the Credit Agreement as well as any futucersel debt to the extent of the value of the assstsring such debt.

Prior to August 1, 2014, the Company was permiibedtdeem some or all the Notes by paying a “makele/ premium. The Company
also may redeem some or all of the Notes on or Aftgust 1, 2014 at specified redemption prices.

The Company is obligated to offer to purchase th&eblat a price of (a) 101 percent of their ppatamount, together with accrued and
unpaid interest, if any, to the date of purchagpenuthe occurrence of certain change of controhisvand (b) 100 percent of their principal
amount, together with accrued and unpaid inteifesty, to the date of purchase, with the procdemin certain asset dispositions. These
restrictions and prohibitions are subject to cartpialifications and exceptions set forth in thaeimture, including without limitation, reinvestm
rights with respect to the proceeds of asset dispos.

Partnership Note

In addition, with the closing of the Partnershifeahg, the Partnership issued $150.0 million aoftfership Notes. In conjunction with
this transaction, the Partnership incurred debigisse costs of $3.7 million , $0.8 million of whislere expensed immediately and were included
in interest expense. Approximately $0.6 milliortloé total debt issuance costs associated withdhadtship Notes and the Partnership's
revolving credit facility were paid during 2012.

On May 9, 2014, in connection with the Haverhiltdaviiddletown Dropdown, the Partnership issued $2%aillion add-on Partnership
Notes. Proceeds $263.1 million included an original issue premiufi$t3.1 million . In addition, the Partnership reeel $5.0 million to fund
interest from February 1, 2014 to May 9, 2014,gbeod prior to the issuance. This interest wad panoteholders on August 1, 2014. The
Partnership incurred debt issuance costs of $4IBmj of which $0.9 million was considered a miachtion of debt and was immediately
expensed and recorded in interest expense, net iGansolidated Statement of Operations and wasdied in other operating cash flows in the
Consolidated Statement of Cash Flows.

The Partnership Notes bear interest at a rate3@6/hercent per annum and will mature on Februa®020. Interest on the Partnership
Notes is payable se-annually in cash in arrears on February 1 and Aufjwf each year. The Partnership may redeem sowéof the
Partnership Notes prior to February 1, 2016 by mag “make-whole” premium. The Partnership also mealeem some or all of the Partnership
Notes on or after February 1, 2016 at specifie@mgation prices. In addition, prior to February @18, the Partnership may redeem u35
percent of the Partnership Notes using the procekdsrtain equity offerings. If the Partnershifisseertain of its assets or experiences specific
kinds of changes in control, subject to certaineptions, the Partnership must offer to purchasé@#rership Notes.

As discussed above, in connection with the Havieathil Middletown Dropdown, the Partnership assufmaad SunCoke and repaid
$99.9 million of Term Loan and $160.0 million of tés. The Partnership also paid a market premiu$idf4 million to complete the tender of
the Notes, which was included in interest expensein the Consolidated Statement of Operationbt Betinguishment costs, including
unamortized debt issuance costs and original idsoeunt, of $3.1 million were immediately expensed recorded in interest expense, net in the
Consolidated Statement of Operations.

Covenants

The Company and the Partnership are subject taioatébt covenants that, among other things, limetCompany's and Partnership’s
ability and the ability of certain of the Compangtsd the Partnership’s subsidiaries to (i) incdelstedness,
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(i) pay dividends or make other distributionsi) (direpay, redeem or repurchase certain debtpfale loans and investments, (v) sell assets,
(vi) incur liens, (vii) enter into transactions tiaffiliates and (viii) consolidate or merge. Theseenants are subject to a number of exceptions
and qualifications set forth in the respective agrents. Additionally, under the terms of the Crédjteement, the Company is subject to a
maximum consolidated leverage ratio of 3.75 to 1.€@lculated by dividing total debt by EBITDA asfiched by the Credit Agreement, and a
minimum consolidated interest coverage ratio 062071.00 , calculated by dividing EBITDA by inteteexpense as defined by the Credit
Agreement. Under the terms of the Partnership Revpthe Partnership is subject to a maximum casstad leverage ratio of 4.00 to 1.00 ,
calculated by dividing total debt by EBITDA as defd by the Partnership Revolver, and a minimumaateted interest coverage ratio of 2160
1.00, calculated by dividing EBITDA by interesipexse as defined by the Partnership Revolver. AeBder 31, 2014 the Company and the
Partnership were in compliance with all applicatddt covenants contained in the Credit Agreemethtiae Partnership Revolver. We do not
anticipate any violation of these covenants nowdanticipate that any of these covenants wilriesbur operations or our ability to obtain
additional financing.

Maturities
There are no debt maturities in each of the naxt years. Debt maturities in 2019 are $240 million
Interest Rate Swaj

On August 15, 2011, the Company entered into istaete swap agreements with an aggregate nogonalint of $125.0 million . These
agreements were terminated in 2014. See Note Zdfbier information on the interest rate swaps.

16. Black Lung Benefit Obligations

The Company is responsible for making pneumocosi@black lung”) benefit payments to certain ofétsployees and former
employees and their dependents. Such paymentsrackaims under Title 1V of the Federal Coal Minedith and Safety Act of 1969 and
subsequent amendments, as well as for black lungfit@ provided in the states of Virginia, Kentuckyd West Virginia pursuant to workers’
compensation legislation. The Company acts asfdnseirer for both state and federal black lungddigs and adjusts the Company’s accrual each
year based upon actuarial calculations of the Caoyipaxpected future payments for these beneftis. Hatient Protection and Affordable Care
Act (“PPACA”), which was implemented in 2010, ameddrevious legislation related to coal workersiciil lung obligations. PPACA provides
for the automatic extension of awarded lifetimedfia to surviving spouses and changes the legatierused to assess and award claims.

Our obligation related to black lung benefits isreated based on various assumptions, includinggaieti estimates, discount rates, and
changes in health care costs. For the years endeehiber 31, 2014 , 2013 and 2012 , the discountisd to calculate the period end liability
was 3.65 , 4.65 and 3.80 percent, respectively.eBtienated liability was $43.9 million and $32.4lionh at December 31, 2014 and 2013,
respectively. In addition to changes in the dis¢oate and other assumptions, the estimated liglaitiDecember 31, 2014 was heavily impacted
by a significant increase in the rate at whichrolaare awarded. The Company recognized expenseld #illion , income of $0.3 million and
expense of $3.3 million during 2014 , 2013 , anti20respectively.

17. Commitments and Contingent Liabilities

The Company, as lessee, has noncancelable opeledses for land, office space, equipment andaialcT otal rental expense, net of
sublease income, was $7.9 million , $6.4 milliod 4.8 million in 2014 , 2013 and 2012 , respetyivBublease income was generated from our
former corporate headquarters located in Knoxvillennessee. Beginning in the second quarter of, 2@turrent with our move to Lisle,
lllinois, this space was subleased to another tefféie sublease to this tenant was terminated g2@i3. The Company is currently marketing
the space for lease and remains directly liabtbedandlord under the original lease.
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The aggregate amount of future minimum annual teataments applicable to noncancelable operatiagee is as follows:

Minimum
Rental
Payments

(Dollars in millions)

Year ending December 31.:

2015 $ 4.1
2016 BE
2017 2.C
2018 1.2
2019 1.C
2020-Thereafter 2.¢
Total $ 14.¢

On the Separation Date, SunCoke Energy and Sumteced into a guaranty, keep well, and indemnificeagreement. Under this
agreement, SunCoke Energy: (1) guarantees therpenfice of certain obligations of its subsidiar@#or to the date that Sunoco or its affiliates
may become obligated to pay or perform such ohigat including the repayment of a loan from In@idtarbor Coke Company L.P.;

(2) indemnifies, defends, and holds Sunoco anafiiigates harmless against all liabilities relatito these obligations; and (3) restricts the asset
debts, liabilities and business activities of ohésowholly-owned subsidiaries, so long as certadigations of such subsidiary remain unpaid or
unperformed. In addition, SunCoke Energy releasgt&o from its guaranty of payment of a promissaite owed by one of its subsidiaries to
another of its subsidiaries.

SunCoke is also party to an omnibus agreement aotsa which we will provide remarketing effortsttee Partnership upon the
occurrence of certain potential adverse eventsrunatecoke sales agreements, indemnification dageenvironmental remediation project costs
and litigation matters preferential rights for gtbvepportunities.

The EPA and state regulators have issued Notic¥sotdtions (“NOVs”") for our Haverhill and Granitgity cokemaking facilities which
stem from alleged violations of our air operatirggrpits for these facilities. We are currently wakin a cooperative manner with the EPA, Ohio
Environmental Protection Agency and the lllinoisvEanmental Protection Agency to address the atlegs, and have entered into a consent
decree in federal district court with these partidse consent decree includes an approximate $#lidmrcivil penalty payment, which was paid
December 2014, as well as capital projects alreadgrway to improve the reliability of the energgovery systems and enhance environmental
performance at the Haverhill and Granite City féies. We anticipate spending approximately $128ianirelated to these projects, and have
spent approximately $75 million since 2012. We ftaspend approximately $50 million in the 2012@16 timeframe. A portion of the proceeds
from the Partnership offering, the Haverhill anddsletown dropdown and the January 2015 Granite @itpdown (see Note 28 ) are being used
to fund $119 million of these environmental remédiaprojects.

The Company has also received NOVs from the EP#&tadIto our Indiana Harbor cokemaking facility.ekfinitial discussions with the
EPA and the Indiana Department of Environmental &gment (“IDEM”), resolution of the NOVs was postpd by mutual agreement because
of ongoing discussions regarding the NOVs at thedrdll and Granite City cokemaking facilities. January 2012, the Company began working
in a cooperative manner to address the allegatiithsthe EPA, the IDEM and Cokenergy, Inc., an ipeledent power producer that owns and
operates an energy facility, including heat recpweguipment, a flue gas desulfurization systemapdwer generation plant, that processes hot
flue gas from our Indiana Harbor facility to proéusteam and electricity and to reduce the sulfdrgaaticulate content of such flue gas.
Settlement may require payment of a penalty fagaltl past violations as well as undertaking capitgects to enhance reliability and
environmental performance. In addition, we condiiete engineering study to identify major mainterapiojects necessary to preserve the
production capacity of the facility. As a resultrofher than anticipated costs to refurbish ovensell as the incremental costs of managing the
refurbishment to minimize disruptions to ongoing@iions, we spent approximately $105 million betw2012 and 2014 , with approximately
$25 million spent in 2014 . The refurbishment peoapital spending is now complete. We believepttogect scope will address items that may
be required in connection with the settlement efMOVs at our Indiana Harbor facility. At this titee Company cannot yet assess any future
injunctive relief or potential monetary penalty aardy potential future citations. The Company ishiedo estimate a range of probable or
reasonably possible loss.
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In September 2013, we reached agreement with atiommer for a ten -year extension of our long-teamtact. Key provisions of the
extension agreement, which took effect Octobet0132are substantially similar to the existing agnent, including continuing the pass-through
of coal costs, reimbursement of operating and raaarce expenses subject to certain metrics andiagpadjustment per ton of coke produced to
recognize the approximately $100 million in newitabeing deployed to refurbish and upgrade thgality. We expect to earn a reasonable
return on our investment, along with DTE Energy @amy, the third party investor owning a 15 perdéetgrest in the partnership (the “Indiana
Harbor Partnership”) that owns the Indiana Harlmkeenaking facility.

The Company is in discussions with ArcelorMittakrésolve claims by ArcelorMittal that certain shigmts of coke did not meet coke
quality targets. In the fourth quarter of 2013, @mmpany recorded an estimated liability of $2.8iom for the possible reimbursement of certain
freight and handling costs incurred by ArcelorMitiad for the Company’s potential legal fees amgt< connection with this matter.

Other legal and administrative proceedings are ipgnat may be brought against the Company arisinigbits current and past
operations, including matters related to commeiia tax disputes, product liability, antitrust,@ayment claims, premises-liability claims,
allegations of exposures of third parties to teubstances and general environmental claims. Adthdlie ultimate outcome of these claims
cannot be ascertained at this time, it is reasgramsible that some portion of these claims cbeldesolved unfavorably to the Company.
Management of the Company believes that any lighithich may arise from such matters would not lzgemal in relation to the financial
position, results of operations or cash flows ef @ompany at December 31, 2014 .

18. Restructuring

In the first quarter of 2014 , we initiated a ptarreduce the workforce in our corporate office. Waurred total charges of $1.4 milliam
Corporate and Other related to this initiative dochot expect to incur any additional charges.

The relocation of the Company's corporate headersaftom Knoxville, Tennessee to Lisle, Illinoisasvcompleted during the second
quarter of 2011 and resulted in a termination opleyees eligible for severance benefits upon seahihation. The company recorded related
restructuring charges of $0.7 million , $1.3 mitliand $0.6 million in 2014 , 2013 and 2012 , respely. These charges consists of employee-
related costs, primarily related to relocation srabe termination and asset write-offs. The 2014241 3restructuring charges include a chang
estimate related to lease termination costs.

The following table presents aggregate Corporattueturing charges:

Employee-
Related Contract
Costs Asset write-offs ~ Terminations Total
(Dollars in millions)

Prior to 2012 $ 5 §% 0c $ 2C % 8.4
Year Ended December 31, 2012 0.t — 0.1 0.€
Year Ended December 31, 2013 0.1 — 1.2 qne
Year Ended December 31, 2014 1.4 — 0.7 2.1
Charges recorded through December 31, 2014 $ 75 % 0 % 4C $ 12.¢

As of December 31, 2014 , we do not believe anytatal costs related to the Corporate restructuvimuld be material to our financial
position in future periods. Employee-related cestd lease terminations are included in sellingegarand administrative expenses. Asset write-
offs are included in depreciation expense.
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The following table presents accrued restructuang related activity for corporate as of and fer yiears ended December 31, 2014 ,
2013, and 2012 :

Employee-
Related Contract
Costs Terminations Total
(Dollars in millions)

Balance at December 31, 2011 $ 0. $ 17 $ 2.5
Charges 0.t 0.1 0.€
Cash payments (0.7) (0.4) (2.7

Balance at December 31, 2012 $ 0€ $ 14 % 2.C
Charges 0.1 1.2 2
Cash payments (0.€) (0.9) (1.5)

Balance at December 31, 2013 $ 01 % 17 $ 1.€
Charges 14 0.7 2.1
Cash Payments (2.0 (2.0 (2.0

Balance at December 31, 2014 $ 0t $ 14 $ 1.¢

19. Accumulated Other Comprehensive Loss
The following tables set forth the changes in thkabce of accumulated other comprehensive lossfriak, by component:
Currency

Translation
Benefit Plans Adjustments Total

(Dollars in millions)

At December 31, 2012 $ (6.6) $ 13 $ (7.9
Other comprehensive loss before reclassifications — (10.0) (10.0
Amounts reclassified from accumulated other comgmetve

loss (1.9 — (2.9
Retirement benefit plans funded status adjustment 5.7 — 5.7

Net current period other comprehensive income Yloss 3.8 (20.0 (6.2)

At December 31, 2013 $ 28 % (113 % (14.7
Other comprehensive loss before reclassifications — (0.8 (0.8
Amounts reclassified from accumulated other comgmetve

loss (4.0 — 4.0
Retirement benefit plans funded status adjustment (2.€) — (2.6

Net current period other comprehensive loss (6.€) (0.8 (7.9
At December 31, 2014 $ 99 s (120 $ (21.9)

The tax benefit associated with the Company's litgplahs as of December 31, 2014 and 2013 wasr#i#lidn and $1.9 million ,
respectively.
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The impact of net income on reclassification adjesits from accumulated other comprehensive loss a®follows:

December 31,
2014 2013 2012

(Dollars in millions)
Amortization of benefit plans to net income:

Prior service benefit and curtailment gain $ 81 % 57 % 5.€
Actuarial loss (1.9 (2.5 (2.5
Total before taxes 6.7 3.2 3.1
Income tax benefit 2.7 (2.9 (1.2
Total, net of tax $ 4C $ 1€ § 1¢

20. Share-Based Compensation

Effective July 13, 2011, SunCoke Energy’s Boar@wéctors approved the SunCoke Energy, Inc. Ldegn Performance Enhancem
Plan (“SunCoke LTPEP”). The SunCoke LTPEP provideshe grant of equity-based rewards includingktoptions and share units, or
restricted stock, to the Company’s directors, effic and other employees, advisors, and consultdrisare selected by the plan committee for
participation in the SunCoke LTPEP. The plan autlesrthe issuance of (i) 1,600,000 shares of SkeaE&mergy common stock issuable upon the
adjustment of Sunoco equity awards in connectidh thie Distribution and (ii) up to 6,000,06Bares of SunCoke Energy common stock purs
to new awards under the SunCoke LTPEP.

The Company measures the cost of employee seivieeshange for an award of equity instruments thasethe grant-date fair value of
the award. The total cost is reduced for estimtad@itures over the awards’ vesting period anddb&t is recognized over the requisite service
period. Forfeiture estimates are reviewed on amaasis at a minimum, or as deemed necessary basactual forfeitures. Compensation
expense is recorded ratably over the service period

Stock Options

During the year ended December 31, 2014 , 20126amd , the Company granted stock options to ceetaiployees to acquire 407,075,
446,948 and 486,182 shares of common stock, regelgctThe stock options have a ten -year termamexercise price, which was equal to the
average of the high and low prices of SunCoke Bneognmon stock on the dates of grant. The weightedage exercise price was $22.30 per
share, $16.55 per share and $14.29 per share /, 2013 and 2012 , respectively. The stock optmmtome exercisable in three equal annual
installments beginning one year from the date ahg(in each case subject to continued employnmeatith the applicable vesting date). Al
awards vest immediately upon a change in contrdefised by the SunCoke LTPEP.

The Company calculates the value of each empldyeé sption, estimated on the date of grant, uslilegBlack-Scholes option pricing
model. The weighted-average fair value of emplasteek options granted during the years ended DeeeB1h 2014 , 2013 and 2012 was $7.86 ,
$6.00 and $5.70 , respectively, using the followirgighted-average assumptions:

Years Ended December 31,

2014 2013 2012
Risk Free Interest Rate 1.57% 0.9%% 0.82%
Expected Term 5 year: 5 year 5 year:
Volatility 38% 44% 45%
Dividend Yield —% —% —%

During 2014, we based our expected volatility onfustorical volatility over our entire availableating history. Prior to 2014, the
Company used the average implied volatility of Br@v Jones U.S. Steel index coupled with the impliektility of the S&P 600. Since the
Company does not have a direct peer group andhaya limited trading history, it believes this eggch provided a reasonable implied volati

The risk-free interest rate assumption is baseithet).S. Treasury yield curve at the date of gfanperiods which approximates the
expected life of the option. The dividend yieldwagption is based on the Compamjuture expectation of dividend payouts. All geawere mad
prior to the Board of Directors declaration of thempany's first dividend payment in the fourth qeiaof 2014. The expected life of employee
options represents the average contractual terostedj by the
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average vesting period of each option tranchealcuwtating the fair value of options in 2014, then@pany estimated a three percent forfeiture rate
for options excluding those issued to certain etieelemployees which were estimated at a zero pefodeiture rate. The Company estimated a
three percent forfeiture rate in calculating faitue in 2013 and a zero forfeiture rate in caléndafair value in 2012 for all employees. The
estimated forfeiture rate may be revised in subsetgperiods if the actual forfeiture rate diffeignéficantly.

The following table summarizes information withpest to common stock option awards outstanding &eocember 31, 2014 and of
stock option activity during the fiscal year therded:

Weighted Average

Weighted Remaining Aggregate
Number of Average Contractual Term Intrinsic Value
Options Exercise Price (years) (millions)
Outstanding at December 31, 2013 2,287,25. $ 16.5:2 8.0 $ 14.4
Granted 407,07* $ 22.3(
Exercised (185,43) $ 16.9¢
Forfeited (105,049 $ 19.5¢
Outstanding at December 31, 2014 2,403,851 $ 17.3¢ 73 $ 5.¢
Exercisable at December 31, 2014 1,570,63. $ 16.6¢€ 6.8 $ 4.2
Expected to vest at December 31, 2014 828,22t $ 18.6:% 83 $ 1.€

Intrinsic value for stock options is defined as diféerence between the current market value ofomunmon stock and the exercise price
of the stock options. Total intrinsic value of dtaptions exercised during 2014 and 2013 was $@lmand $0.1 million , respectively. No
options were exercised during 2012.

The Company recognized $4.7 million , $3.0 millieet of tax, $4.6 million , $2.9 million net of taand $3.8 million , $2.3 million net of
tax, in compensation expense during the year ebeéeember 31, 2014 , 2013 and 2012 , respectivelyted to the above stock options. As of
December 31, 2014 , there was $3.4 million of totakcognized compensation cost related to nomyestek options. This compensation cost is
expected to be recognized over the next 1.7 years.

Restricted Stock Uni

During the year ended December 31, 2014 , 20126am6d , the Company issued a total of 236,844 A®and 83,082 restricted stock
units (“RSU") to certain employees for shares & @ompany’s common stock. The weighted average deda fair value was $22.06 , $16.58
and $14.29 , in 2014 , 2013 and 2012 , respectiidlg RSUs vest in three annual installments béginone year from the date of grant. All
awards vest immediately upon a change in contrdefised by the SunCoke LTPEP.

The following table summarizes information withpest to RSUs outstanding as of December 31, 20d498RSU activity during the
fiscal year then ended:

Weighted

Number of Average Grant-

RSUs Date Fair Value
Nonvested at December 31, 2013 501,80: $ 16.4¢
Granted 236,84: $ 22.0¢
Vested (181,92) $ 16.4¢
Forfeited (77,047 $ 19.07
Nonvested at December 31, 2014 479,67 $ 18.77

Total fair value of RSUs vested was $2.9 milli&1,3 million and $0.8 million during 2014 , 2013da?012 , respectively.

The Company recognized $3.9 million , $2.5 millieet of tax, $2.5 million , $1.6 million net of taand $1.5 million , $0.9 million net of
tax, in compensation expense during the years eDdedmber 31, 2014 , 2013 and 2012 , respectikated to the above RSUs. As of
December 31, 2014 , there was $6.2 million of totakcognized compensation cost related to nony&&Js. This compensation cost is
expected to be recognized over the next 1.7 years.

Performance Share Uni

The Company issued 84,734 and 96,073 performaraze sinits ("PSU") for shares of the Company's comstock during the years
ended December 31, 2014 and 2013, respectivelyyéshon December 31, 2016 and 2015, respectindly.
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awards vest immediately upon a change in contdleagualifying termination of employment as defitgtthe SunCoke LTPEP. The weighted
average fair value of the PSUs granted during #as/ended December 31, 2014 and 2013 was $260R18r66 , respectively, and is based on
the closing price of our common stock on the déggrant as well as a Monte Carlo simulation for pleetion of the award subject to market
conditions.

The number of PSUs ultimately awarded will be adiddased upon the following metrics: (1) 50 peroéthe award will be determint
by the Company's three year total shareholderngtiiSR") as compared to the TSR of the companigisimy up the S&P 600; and (8D percen
of the award will be determined by the Company'edlyear average pre-tax return on capital foCbpany's coke and coal logistics businesses
for the 2014 grants and coke business only fo2@18 grants. Each portion of the award may be &sljusetween zero and 200 percent of the
original units granted.

The following table summarizes information withpest to unearned PSUs outstanding as of Decemb@024 and of PSU activity
during the fiscal year then ended:

Weighted
Number of Average Grant-
PSUs Date Fair Value
Nonvested at December 31, 2013 96,07: $ 19.5¢
Granted 84,73: $ 26.0¢
Vested — 3 —
Forfeited (19,369 $ 19.21
Nonvested at December 31, 2014 161,43¢ $ 22.6%

As of December 31, 2014 , the Company had 161,&8sPutstanding. The Company recognized $1.2 milli0.7 million net of tax,
and $0.5 million , $0.3 million net of tax, duritige years ended December 31, 2014 and 2013 , teghecAs of December 31, 2014 , there was
$2.3 million of total unrecognized compensationtcefated to these nonvested PSUs. This compensatst is expected to be recognized over
the next 1.7 years.

Modifications

In connection with the Distribution, certain Sunammnmon stock awards and stock options that wddethyeSunoco employees, Sunoco
directors and SunCoke Energy employees were mddifiel an anti-dilutive provision was added. In gehall Sunoco stock options held by
Sunoco employees and Sunoco directors were coavietteboth Sunoco and SunCoke Energy stock opti®asoco stock options held by
SunCoke Energy employees were converted to SunEoé&ry stock options. All SunCoke Energy commouglsissued as a result of option
exercises or the vesting of common stock awardseilssued under the SunCoke LTPEP.

At the Distribution Date, 1,219,842 SunCoke Enestpck options were issued in connection with theveesion of the outstanding
Sunoco stock options to Sunoco employees and digeaif which 138,194 were outstanding at DecerBthe2014 . The converted stock options
for Sunoco employees and directors are fully veatetlexercisable and any expense associated withdldification of these stock options was
recognized by Sunoco. The exercise prices for thEsek options range from $4.77 to $29.35 per shidre stock options expire 10 years from the
date of the original grant, and the remaining @umding options have a weighted average remainie@ti2.1 years and an aggregate intrinsic
value of $0.2 million . During the years ended Deber 31, 2014 , 2013 and 2012, 59,462 , 167,762168,699 options were exercised,
respectively, with intrinsic values of $0.4 milligi$0.9 million and $2.6 million , respectively. 2014 , 2013 and 2012 , respectively, 14,640 ,
361,604 and 14,481 options were cancelled in aecmalwith the terms of the Sunoco share-based awatien plan.

At the Distribution Date, 295,854 SunCoke Energgktoptions were issued in connection with the ession of the outstanding Sunoco

stock options for SunCoke Energy employees, alluth are fully vested with 282,277 outstanding ardrcisable as of December 31, 2014 .
The exercise prices for these stock options rargge $8.93 to $22.31 per share. In the first quart&@013 , SunCoke Energy recorded a $0.5
million charge in connection with the award modifion and the addition of an anti-dilution provisidhe stock options expire 10 years from the
date of the original grant, and the remaining @mding options have a weighted average remainingactual term of 3.7 years and an aggregate
intrinsic value of $1.6 million . During the yeamaded December 31, 2012, 13,577 options were exergiith an intrinsic value of $0.1 million .

No options were exercised during 2013 or 20THese awards were fully expensed prior to 20thcampensation expense during the years ¢
December 31, 2013 and 2012 was not material.

21. Earnings per Share

Basic earnings per share has been computed byirdjvigt income (loss) from continuing operationaikble to SunCoke Energy, Inc.
by the weighted average number of shares outstgmidiring the period. Except where the result would
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be anti-dilutive, diluted earnings per share hantmmputed to give effect to share-based compensawards using the treasury stock method.

The following table sets forth the reconciliatidintloe weighted-average number of common sharestosssmpute basic earnings per
share (“EPS”) to those used to compute diluted EPS:

Years Ended December 31,

2014 2013 2012
(Shares in millions)
Weighted-average number of common shares outsigutdisic 68.¢ 69.¢ 70.C
Add: effect of dilutive share-based compensatioara® — 0.3 0.2
Weighted-average number of shares-diluted 68.¢ 70.2 70.%

For the year ended December 31, 2014 , 2013 ar?l Ailuted earnings per share was calculatedve gffect to share-based
compensation awards granted using the treasuri stethod. In 2014 , the potential dilutive effe€®0o7 million stock options, 0.5 million
restricted stock units and 0.1 million performastmck units were excluded from the computationileiteld weighted-average shares outstanding,
as the shares would have been anti-dilutive. IrB2ahe potential dilutive effect of 0.2 millionosk options units was excluded from the
computation of diluted earnings per share as theeshwould have been anti-dilutive. In 2012 , tbeeptial dilutive effect of 2.5 million stock
options and 0.1 million restricted stock units weasluded from the computation of diluted earningsghare as the shares would have been anti-
dilutive.

On February 16, 2012, our Board of Directors augeara program to repurchase an aggregate amoupttof 3,500,000 shares of our
common stock through the end of 2015 from timenteetin the open market, through privately negotidtansactions, block transactions or
otherwise in order to counter the dilutive impafcerercised stock options and the vesting of reteft stock grants. This program, under which
nearly 1.8 million shares were repurchased, wasrsapled and replaced by a new and larger progrseussied below.

On July 23, 2014, the Company's Board of Direcémthorized a program to repurchase outstanding@sludithe Company’s common
stock, $0.01 par value, at any time and from timgnbe in the open market, through privately negfetl transactions, block transactions, or
otherwise for a total aggregate cost to the Companyo exceed $150.0 million .

As part of the new $150.0 million program, the Camys Board of Directors has authorized the Compamurchase shares of
Company common stock directly from an investmemikhar broker, pursuant to an accelerated shargekpse arrangement, or similar contract.
In accordance with this authorization, the Compamtgred into a share repurchase agreement forggagege cost to the Company of $75.0
million on July 29, 2014. In October 2014, 3.2 ioill shares were delivered to the Company at arageggrice of $23.28 per share, completing
the $75.0 million forward share repurchase agre¢na@a leaving $75.0 million available under thpwehase program. In January 2015, the
Company entered into an agreement for the repueabfean additional $20.0 million of our common $tdeaving $55.0 million available under
the repurchase program. See Note 28 .

22. Equity Distribution Agreement

On August 5, 2014, the Partnership entered intecaity distribution agreement (the “Equity Agreeitigpwith Wells Fargo Securities,
LLC (“Wells Fargo”). Pursuant to the terms of thguily Agreement, the Partnership may sell from ttméme through Wells Fargo, the
Partnership’s common units representing limitedrarinterests having an aggregate offering prfagpodo $75.0 million . Sales of the common
units, if any, will be made by means of ordinargh®rs’ transactions through the facilities of thewNYork Stock Exchange at market prices, in
block transactions, or as otherwise agreed by #nnership and Wells Fargo, by means of any otkistieg trading market for the common units
or to or through a market maker other than on ahaxge. The common units will be issued pursuatitddartnership’s existing effective shelf
registration statement.

Under the terms of the Equity Agreement, the Pastrip also may sell common units to Wells Fargprascipal for its own account at a
price to be agreed upon at the time of sale. Aty slacommon units to Wells Fargo as principal vebloie pursuant to the terms of a separate 1
agreement between the Partnership and Wells Fargo .

During 2014, the Partnership sold 62,956 commotsumder the Equity Agreement with an aggregaterioff) price of $1.8 million ,
leaving $73.2 million available under the EquityrAgment. As a result, at December 31, 2014 , 42r€ept interest in the Partnership is held by
public unitholders and is reflected in noncontralinterest on our Consolidated Statement of Ojermeind Consolidated Balance Sheet. The
Company owns the remaining 56.0 percent interetarPartnership through our general partner anideld partner interest.

103




Table of Contents

23. Supplemental Cash Flow Information

Net cash provided by continuing operating actigitieflected cash payments for interest and incaxestas follows:

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Interest paid $ 45.¢ % 432 % 44.C
Income taxes paid $ 91 $ ST 6.2

24. Fair Value Measurements

The Company measures certain financial and nomdiahassets and liabilities at fair value on airgéog basis. Fair value is defined as
the price that would be received to sell an asspai to transfer a liability in the principal most advantageous market in an orderly transaction
between market participants on the measurement eaitevalue disclosures are reflected in a thexellhierarchy, maximizing the use of
observable inputs and minimizing the use of unola®e inputs.

The valuation hierarchy is based upon the transpsref inputs to the valuation of an asset or ligbon the measurement date. The tl
levels are defined as follows:

* Level 1—nputs to the valuation methodology are quotedgsrizinadjusted) for an identical asset or liabilitan active marke

« Level 2—inputs to the valuation methodology ut# quoted prices for a similar asset or liabilityan active market or model-
derived valuations in which all significant inpaise observable for substantially the full termlof aisset or liability.

« Level 3—nputs to the valuation methodology are unobseessahl significant to the fair value measuremenhefasset or liabilit
Financial Assets and Liabilities Measured at Fair \&lue on a Recurring Basis

Certain assets and liabilities are measured avédire on a recurring basis. The Company’s caslvalgmts, which amounted to $88.2
million and $125.1 million at December 31, 2014 @043 , respectively, were measured at fair vahs=t on quoted prices in active markets for
identical assets. These inputs are classified aslllewithin the valuation hierarchy.

Foreign Currency Hedg

The Company occasionally utilizes foreign exchathgiévatives to manage the risks associated witttifitions in foreign currency
exchange rates and accounts for them under ASC $é&rivatives and Hedgingyhich requires all derivatives to be marked to reafkair
value). The Company does not purchase or hold ariyatives for trading purposes. On November 2622¢he Company entered into
agreements to purchase approximately 1.845 billidran rupees at a weighted average rate of 56MM5a settlement date of January 31, 2013,
which was extended to March 14, 2013. Additionadly,February 21, 2013, the Company entered inteesgents to purchase an additional 1.830
billion Indian rupees at a weighted average rat®4o810 with a settlement date of March 14, 2018;rach point our Indian joint venture
investment was fully hedged. The Company did nettehedge accounting treatment for this foreigrharge contract and, therefore, the changes
in the fair value of the derivative are recordedtiner income, net on the Consolidated Stateme@pefrations.

For the year ended December 31, 2012 , the mariat&et impact of the foreign exchange contractthemincome, net was an increase
of $0.6 million and was calculated utilizing publes] rates between the U.S. dollar and Indian rap&ecember 31, 2012 , which are classified as
Level 1 within the valuation hierarchy. For the yeaded December 31, 2013, a gain of approxim&@I/9 million was recognized in other
income related to the cash settlement on Marcl2@43 of the Indian rupee contracts. There wereongidn exchange contracts outstanding at
December 31, 2014 or 2013.

Interest Rate Swe

The Company utilizes interest rate swaps to matiagesk associated with changing interest ratesameounts for them under ASC
815—Derivatives and Hedgingyhich requires all derivatives to be marked to reafkair value). The Company does not purchaselat &ny
derivatives for trading purposes. On August 15,12@e Company entered into interest rate swapeageats with an aggregate notional amount
of $125.0 million . The agreements had an expinatiate three years from the forward effective d@@®ctober 11, 2011. During the first quarter
of 2013, we settled one of the interest rate sviaping a notional amount of $25.0 million . The e#ning interest rate swaps having a notional
amount of $100.0 million were settled in the secqudrter of 2014. The impact of these settlementhe financial statements was not
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material. Under the interest rate swap agreem#ém@s;ompany paid a weighted average fixed rate3if7b percent in exchange for receiving
floating rate payments based on the greater gbdr€ent or three-month LIBOR. The Company did mettehedge accounting treatment for these
interest rate swaps and, therefore, the changbe ifair value of the interest rate swap agreemeate recorded in interest expense in the
Consolidated Statement of Operations. There weliataegest rate swap agreements outstanding at Desre®d, 2014 .

The mark to market impact of the swap agreemeittenest expense during 2014 was not material lagick twere no interest rate swap
agreements outstanding at December 31, 2014 .diheaflue of the swap agreement at December 313 2@% a liability of approximately $0.3
million . The mark to market impact of the swapaagement on interest expense was a decrease okapptely $0.4 million in the year ended
December 31, 2013 and an increase of $0.2 millidhe year ended December 31, 20L2estimating the fair market value of interesterswaps
the Company utilized a present value technique lwdliscounts future cash flows against the undeglflivating rate benchmark. Derivative
valuations incorporate credit risk adjustments #ratnecessary to reflect the probability of defaylthe counterparty. These inputs are not
observable in the market and are classified asll®wéthin the valuation hierarchy.

Non-Financial Assets and Liabilities Measured at Fa Value on a Nonrecurring Basis

Certain assets and liabilities are measured av#ire on a nonrecurring basis; that is, the assetdiabilities are not measured at fair
value on an ongoing basis, but are subject to/fdire adjustments in certain circumstances (e lgervthere is evidence of impairment).

Coal Long-Lived Assets and Goodwill Impairment

In the second quarter of 2014, prior to meetinghtbld for sale criteria, the Company evaluated&oeverability of its long-lived coal
asset group given the probable disposition of #sets as well as projected losses resulting fremviébakening coal market.

The Company performed a probability-weighted urmlisited cash flows analysis which indicated thatctreying value of the asset
group was not recoverable. As such, the Compathycesl the carrying value of the long-lived assetheir estimated fair value and recorded a
pre-tax impairment charge of $97.1 million , of wii$82.0 million is related to the coal disposalugr and reflected in the results of discontinued
operations for the year ended December 31, 2014356d million is related to the coal preparatitenpwhich is considered a legacy asset (see
Note 3) and therefore reflected in the results of contigwperations for the year ended December 31,.20h4 fair value was determined based
on estimated discounted cash flows from the coalngiassets, which reflected the weakness in thernarket and were considered Level 3
inputs in the fair value hierarchy. Key assumptiortduded (a) coal sales prices of $97 per tonl#9%er ton; (b) sales volumes of 1.6 million
tons to 1.8 million tons; and (c) a 14.0 percestdunt rate representing the estimated weightechgeeost of capital. Various third party
indicative offers for the assets were consideretiveere also included in the Company's assessmehe déir value of the asset group. In previous
analyses, based upon the business plan and magesttations of coal prices at that time, the cagwalue was recoverable and was substantially
in excess of the undiscounted cash flows. Redariges in market conditions, specifically decreased sales price expectations, were included
in our asset impairment analysis.

As a result of the probable sale of the businéssyweakening coal market and the long-lived asspairment discussed above, the
Company also performed a goodwill impairment arialgs of June 30, 2014 for the coal mining repgrtinit. This analysis concluded the fair
value of the reporting unit, based on a discounteh flows analysis, was less than the carryinguamaoAs a result, the Company recorded a $6.0
million pre-tax impairment of the entire goodwillance.

Coal Disposal Group Valuation

Concurrent with the presentation of our coal minginess as held for sale in the third quart@0d#, the Company continued to ass
the carrying value of the disposal group in thedtlaind fourth quarters of 2014 and adjusted theyicey value to fair value less costs to sell. This
resulted in additional impairment charges of $4Bifion ( $27.9 million , net of tax) recorded iods from discontinued operations, net of tax on
the Consolidated Statement of Operations duringt 201 a valuation allowance of $45.5 millioncurrent assets held for sale on the Consolit
Balance Sheet at December 31, 2014. The fair waiseestimated utilizing a market approach, whick e@nsidered Level 2 in the fair value
hierarchy.

India Equity Method Investment Valuati

During 2014, VISA SunCoke continued to experienoemvard market pressures. Coke imports from Chinsed weakness in the cc
pricing environment, and certain iron ore restoieti in India limited steel production. As a regiflthese sustained depressed market conditions,
the Company evaluated the recoverability of itsitgquethod investment in Visa SunCoke. The faiueabf the equity method investment was
determined based on estimated cash flows of VISAC8ke discounted at 13.5 percent and resulted otheer-than-temporary impairment charge
of the joint venture investment in the Companytiidnmeportable segment of $30.5 million , which wesorded in loss from equity method
investment on the Consolidated Statement of Opersiti
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The estimated discounted cash flows reflect weakimethe India market and utilize inputs considdredel 3 in the fair value hierarchy.
Key assumptions in the discounted cash flow amaipsiluded the timing and extent of future improess in the Indian market and gross margin
of $4 per ton to $24 per ton. These assumptiomsatethe recent lifting of iron ore mining restrarts and the anticipated mitigation of Chinese
coke imports. A $5 per ton change in gross marginldzimpact the valuation of our investment by apgmnately $8 million . To the extent
possible, the Company considered available manketrnation and other third-party data and companednputs to relevant historical
information.

Certain Financial Assets and Liabilities not Measued at Fair Value

At December 31, 2014 and 2013, the fair valudefGompany’s long-term debt was estimated to b2 .$6®illion and $687.1 million,
respectively, compared to a carrying amount of $5&illion and $689.1 million , respectively, whiakere net of original issue discount. These
fair values were estimated by management based egionates of debt pricing provided by financiaititutions which are considered Level 2
inputs.

25. Business Segment Information

The Company is an independent owner and operafireofokemaking facilities in the eastern and nedtern regions of the U.S. The
Company is also the operator of a cokemaking fgditir a project company in Brazil in which it hagreferred stock investment and is a 49
percent joint venture partner in a cokemaking dp@man India. In addition to its cokemaking opéoat, the Company has metallurgical coal
mining operations in the eastern U.S. as well a$ ltandling and blending operations in the eastachmidwestern regions of the U.S. These coal
mining operations are included in discontinued afiens on the Consolidated Statement of Operati®as.Note 3 .

The Domestic Coke segment includes the Jewellah@Harbor, Haverhill, Granite City and Middletoeakemaking facilities. Each of
these facilities produces coke and all facilitizsept Jewell recover waste heat which is convddedieam or electricity through a similar
production process. Coke sales at each of the Coyigpfive domestic cokemaking facilities are madespant to long-term take-or-pay
agreements with ArcelorMittal, AK Steel, and U.$6. Each of the coke sales agreements conta@sstpeough provisions for costs incurred in
the cokemaking process, including coal procurernests (subject to meeting contractual coatdée yields), operating and maintenance expe
costs related to the transportation of coke tactistomers, taxes (other than income taxes) and assbciated with changes in regulation, in
addition to containing a fixed fee.

On March 18, 2013, we completed the transactidoro a cokemaking joint venture called VISA SunCakth VISA Steel. VISA
SunCoke is comprised of a 440 thoustordheat recovery cokemaking facility and the fa¢d associated steam generation units in Odistaig.
We own a 49 percent interest in VISA SunCoke amt@aat for this investment under the equity methvd. recognize our share of earnings in
VISA SunCoke on a one-month lag and began recagniiich earnings in the second quarter of 2013 rd$dts of our joint venture are
presented below in the India Coke segment.

The Brazil Coke segment operates a cokemakingtfalitated in Vitoria, Brazil for a project comparThe Brazil Coke segment earns
income from the Brazilian facility through (1) licging and operating fees payable to us under lemg-tontracts with the local project company
that will run through at least 2022; and (2) anwaipreferred dividend on our preferred stock itwent from the project company guaranteed by
the Brazil subsidiary of ArcelorMittal.

Coal Logistics operations are comprised of Lakamieal and KRT facilities located in Indiana and Keky, respectively. The
Partnership acquired Lake Terminal on August 30328hd KRT on October 1, 2013 and began providoa kkandling and blending services.
This business has a collective capacity to blemtiteamsload more than 30 million tons of coalwaily. Coal handling and blending services are
provided to third party customers as well as cer®inCoke cokemaking facilities. Coal handling bleshding results are presented in the Coal
Logistics segment below.

Corporate expenses that can be identified withgensat have been included in determining segmenttsed he remainder is included in
Corporate and Other, including certain legacy ooiaing assets (i.e. coal preparation plant) arallitees (i.e. black lung, workers' compensation,
certain asset retirement obligations and net paresial other postretirement employee benefit obbtigaj, which are expected to be retained b
Company. See Note 3 . The related legacy costsietaled in Corporate and Other and are includeddnsolidated Adjusted EBITDA but are
excluded from Adjusted EBITDA from continuing optoas. Interest expense, net, which consists prailyi of interest income, interest expense
and interest capitalized, is also excluded frommesg results. Segment assets, net of tax are #szets that are utilized within a specific segment
and excludes deferred taxes and current tax rduew#payables).
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The following table includes Adjusted EBITDA, whichthe measure of segment profit or loss repddete chief operating decision
maker for purposes of allocating resources to dgenents and assessing their performance:

Sales and other operating revenue:
Domestic Coke
Brazil Coke
Coal Logistics
Coal Logistics intersegment sales
Corporate and other intersegment sales
Elimination of intersegment sales

Total sales and other operating revenue

Adjusted EBITDA:
Adjusted EBITDA from continuing operations:
Domestic Coke
Brazil Coke
India Coke
Coal Logistics
Corporate and Other
Total Adjusted EBITDA from continuing operations
Legacy costs, net
Adjusted EBITDA from discontinued operations
Adjusted EBITDA

Depreciation and amortization expense:
Domestic Coke

Brazil Coke

Coal Logistics

Corporate and Other

Total depreciation and amortization expense

Capital expenditures:
Domestic Coke
Brazil Coke

Coal Logistics
Corporate and Other

Total capital expenditures
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Year Ended December 31,

2014 2013 2012

(Dollars in millions)

$ 1,388.. $ 1,528 $ 1,816.¢
37.C 35. 36.¢

36.c 8.1 —

18.¢ 5.E —

18.€ 17. 17.¢

(37.9) (23.0 (17.9

$ 1,461 $ 1,572 $ 1,853."
$ 247.¢ $ 243: $ 249.
18.¢ 16.1 11.¢

(3. 0. —

14.2 4.7 —

(40.2) (43.7) (33.5)

237.¢ 221. 227.

(17.1) (0.4) (3.9

(10.0) (6.9) 41.¢

$ 2107 $ 2151 $ 265.¢
$ 8l $ 68.1 $ 60.7
0. 0.4 0.2

7.6 1.6 —

6.7 6. 4.

$ 96.1 $ 771 $ 65.C
$ 109.: $ 121 $ 42.:
0. 0.8 1.5

2. 0.2 —

e 10.1 10.2

$ 118.: $ 132. $ 54.;
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Year Ended December 31,
2014 2013

(Unaudited)

(Dollars in millions, except
per share amounts)

Segment assets

Domestic Coke $ 1,585.6 $ 1,533
Brazil Coke 61.€ 61.
India Coke 22.t 57.C
Coal Logistics 114.¢ 119.(
Corporate and Other 162.1 294.¢
Segments assets, excluding tax assets and diseedtoperations 1,946.« 2,065.°
Discontinued operations 19.z 159.(
Tax assets 32.4 19.2
Total assets $ 1,998.. $ 2,243.¢

The following table sets forth the Company’s taales and other operating revenue by product wiceer

Years Ended December 31,

2014 2013 2012
(Dollars in millions)
Coke sales $ 1,322.¢ % 1,463.( $ 1,750.!
Steam and electricity sales 65.7 65.¢€ 62.t
Operating and licensing fees 36.¢ 35.4 36.¢
Coal logistics 33.¢ 7.2 —
Other 2.2 1.C 3.8
Total sales and other operating revenue $ 1,461.! $ 1,572.: $ 1,853."

The Company evaluates the performance of its segnbased on segment Adjusted EBITDA, which is aefias earnings before
interest, taxes, depreciation, depletion and amatitin (“EBITDA”) adjusted for asset and goodwitipairment, costs related to exiting our Coal
business, sales discounts and the interest, tde@psgciation, amortization attributable to our éguiethod investment. Prior to the expiration of
our nonconventional fuel tax credits in Novembet2(EBITDA reflects sales discounts included asduction in sales and other operating
revenue. The sales discounts represent the shaitimgustomers of a portion of nonconventional fized credits, which reduce our income tax
expense. However, we believe our Adjusted EBITDAIldde inappropriately penalized if these discouvese treated as a reduction of EBITDA
since they represent sharing of a tax benefitithatt included in EBITDA. Accordingly, in compugrdjusted EBITDA, we have added back
these sales discounts. Our Adjusted EBITDA alstuttes EBITDA attributable to our equity method istraent. EBITDA and Adjusted EBITD
do not represent and should not be considerechattees to net income or operating income under 8/A&#&d may not be comparable to other
similarly titted measures in other businesses.

Adjusted EBITDA from continuing operations equatmsolidated Adjusted EBITDA less Adjusted EBITDA1fn discontinued
operations less Legacy costs.

Adjusted EBITDA from discontinued operatioaguals coal business Adjusted EBITDA excluding ocafe cost allocation attributable
coal, costs related to exiting our coal businesscantain retained coal-related costs reclassdgetegacy costs.

Legacy costs equals royalty revenues, coal permttuer/ post-employment benefits, coal workers' cammpton, black lung, prep. plant
and certain other coal-related costs that we expaetain after the sale of the coal business.

Management believes Adjusted EBITDA is an importaeasure of the operating performance of the Cogipaet assets and provides
useful information to investors because it hightiginends in our business that may not otherwisapiparent when relying solely on GAAP
measures and because it eliminates items thatlessdearing on our operating performance. Adjus®Bd DA is a measure of operating
performance that is not defined by GAAP, does aptasent and should not be considered a subgtitutet income as determined in accordance
with GAAP. Calculations of Adjusted EBITDA may no¢ comparable to those reported by other companies.

Set forth below is additional detail as to how vee Adjusted EBITDA as a measure of operating peréoice, as well as a discussion of
the limitations of Adjusted EBITDA as an analyticadl.
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Operating Performancéur management uses Adjusted EBITDA in a numbevayfs to assess our consolidated financial and tipgra
performance, and we believe this measure is helpfoianagement in identifying trends in our perfante. Adjusted EBITDA helps managen
identify controllable expenses and make decisi@ségthed to help us meet our current financial gaatsoptimize our financial performance
while neutralizing the impact of capital structarefinancial results. Accordingly, we believe thigtric measures our financial performance b
on operational factors that management can impabie short-term, namely our cost structure ane&eses.

Limitations.Other companies may calculate Adjusted EBITDA défely than we do, limiting its usefulness as a pamtive measure.
Adjusted EBITDA also has limitations as an anabftiool and should not be considered in isolatioasa substitute for an analysis of our results
as reported under GAAP. Some of these limitatiookide that Adjusted EBITDA:

« does not reflect our cash expenditures, or futegeirements, for capital expenditures or contrdcommitments

« does not reflect changes in, or cash requiremenwiorking capital neec

« does not reflect our interest expense, or the mgirements necessary to service interest onicipal payments of our de
« does not reflect certain other noash income and expens

« excludes income taxes that may represent a tiedua available cash; and includes net incomss)@ttributable to noncontrolling
interests.

Below is a reconciliation of Adjusted EBITDA (unatetl) to net income, which is its most directly qmarable financial measure
calculated and presented in accordance with GAAP:

Year Ended December 31,

2014 2013 2012
(Dollars in millions)

Adjusted EBITDA attributable to SunCoke Energy,.Inc $ 150.C $ 173.¢  $ 265.¢
Add: Adjusted EBITDA attributable to noncontrollimgterest? 60.7 41.2 —
Adjusted EBITDA $ 210.7 % 2151 % 265.¢
Subtract:

Adjusted EBITDA from discontinued operatiofis (10.0) (6.3 41.¢

Legacy costs, né? (17.3) (0.4 (3.9
Adjusted EBITDA from continuing operations $ 237.¢ % 221.¢ % 227.1
Subtract:

Adjustment to unconsolidated affiliate earniffgjs 3.C 3.2 —

Depreciation and amortization expense 96.1 77.1 65.C

India impairment 30.t — —

Interest expense, net 63.2 52.: 47.€

Income tax expense 7.4 16.£ 18.C

Sales discounts provided to customers due to ghafin

nonconventional fuel tax credits (0.5 6.8 11.2

Asset impairment 16.€ — —

Legacy costs, né? 17.1 0.4 3.9
Income from continuing operations $ 42 $ 65.6 $ 82.C
Loss (income) from discontinued operations, natgf (106.0 (15.5) 20.5
Net (loss) income $ (101.¢) $ 50.1 $ 102.t

(1) Reflects noncontrolling interest in Indiana Harbad the portions of the Partnership owned by pubiitholders
(2) See reconciliation of Adjusted EBITDA from discanted operations belo

(3) Legacy costs, net includes royalty revenuescasts related to coal mining assets and liadsliixpected to be retained by the Company
which are not part of the disposal group, and floeee are reported in continuing operations in @oape and Other. See detail of these
legacy costs in the table below.

(4) Reflects share of interest, taxes, depreciationeamortization related to VISA SunCo

109




Table of Contents

(5) Sales discounts are related to nonconventioiehkax credits, which expired in 2013. At DecamnB1, 2013, we had $13.6 million
accrued related to sales discounts to be paidrtousiomer at our Granite City facility. During tfiest quarter of 2014, we settled this
obligation for $13.1 million which resulted in aigaf $0.5 million . The gain was recorded in saes other operating revenue on our
Consolidated Statement of Operations.

Below is a reconciliation of Adjusted EBITDA fronisdontinued operations to its closest GAAP measure:

Year Ended December 31,

2014 2013 2012
(Dollars in millions)
Adjusted EBITDA from discontinued operations $ (10.00 $ 6.9 $ 41.¢
Subtract:
Depreciation and depletion from discontinued openat 10.2 18.¢ 16.C
Income tax (benefit) expense from discontinued aens (66.2) (9.7 5.2
Asset and goodwill impairment from discontinued rapiens 133.5 — —
Exit costs 18.t — —
(Loss) income from discontinued operations, net dax $  (106.0 $ (15.5) $ 20.c

The components of legacy costs, net were as follows

Years Ended December 31,

2014 2013 2012
(Dollars and shares in millions)
Black lung charges $ 14.: % 0.3 $ 3.8
Postretirement benefit plan benefit (3.7 (1.0 (0.6)
Defined benefit plan expense (benefit) 0.2 (0.7 0.€
Workers compensation expense 4.€ 2.C 1.2
Other 1.7 (0.2) (0.€)
Total legacy costs, net $ 171 % 04 % 3.
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26. Selected Quarterly Data (unaudited)

2014 2013

First Second Third Fourth First Second Third Fourth
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter

(Dollars in millions)

Sales and other operating revenue $ 351f $ 364: $ 367F $ 378: $ 438( $ 3837 $ 3731 $ 377«
Gross profitV $ 337 $ 55z $ 64 $ 381 $ 49¢ $ 517 $ 54¢€ $ 56t
Income (loss) from continuing operatidfis  $ 2z $ (72 $ 24¢ $ (59 $ 111 $ 158 $ 15¢ $ 231
Loss from discontinued operations, net of
income tax benefi® $ 6.2 $ (412 $ (@185H $ (40 $ 47 $ 2.8 $ 36 $ (4.4
Net (loss) income $ 40 $ 489H % 64 $ (559 $ 64 $ 127 $ 122 $ 187
Less: Net income attributable to
noncontrolling interests $ 4C % 07 $ 10C $ 9€¢ $ 432 % 7.C $ 6.1 $ 7.7
Net (loss) income attributable to SunCoke
Energy, Inc. $ 80 $ 490 9 (360 $ (659 9 21 $ 57 $ 6.z $ 111
(Loss) earnings attributable to SunCoke
Energy, Inc. per common share:
Basic
Continuing operations $ (©0 $ (012 $ (©2) $ (03 $ (01O $ 01z $ 01£ $ 0.22
Discontinued operations $ (009 $ (059 $ (027) $ (@©60 $ (©07) $ (00 $ (0.0 $ (0.00)
Diluted
Continuing operations $ (00 $ (012 $ (©21) $ (©03%) $ (©10)0 $ 01z $ 012 $ 0.2¢
Discontinued operations $ (009 $ (059 $ (0.2 $ (060 $ (0.07) $ (0.09 $ (0.05 $ (0.06
Cash dividend declared per shére $ — % —  $ — $ 0.058 % — 3 — % — % =

(1) Gross profit equals sales and other operating rev@ss cost of products sold, operating expensgsl@preciation and amortizati

(2) Income from continuing operations includesrapairment charge of legacy coal mining assetsl&t Bmillion and related tax benefit of
$5.8 million and $1.7 million and related tax benef $0.7 million during the second and fourth gaes of 2014, respectively. The
Company does not expect these legacy assets t@rbefphe sale of our coal mining operations.

(3) Loss from discontinued operations includesampent charges, net of tax, of $54.0 million , #1@illion and $17.8 million for the
second, third and fourth quarters of 2014, respelsti

(4) On October 23, 2014, the Company's Board ofd@ors declared our very first cash dividend af$85 per share, which was paid on
November 28, 2014 to shareholders of record atltee of business on November 14, 2(

27. Supplemental Condensed Consolidating Financi&formation

Certain 100 percent owned subsidiaries of the Comparve as guarantors of the obligations unde€tieeit Agreement and $240
million Notes (“Guarantor Subsidiaries”). These igudiees are full and unconditional (subject, indase of the Guarantor Subsidiaries, to
customary release provisions as described below)aant and several. For purposes of the followfiogtnote, SunCoke Energy, Inc. is referred to
as “Issuer.” The indenture dated July 26, 2011 anba Company, the guarantors party thereto andBEimé of New York Mellon Trust
Company, N.A., governs subsidiaries designatedzamfantor Subsidiaries.” All other consolidatedsidiaries of the Company are collectively
referred to as “Non-Guarantor Subsidiaries.”

The ability of the Partnership and Indiana Harloopay dividends and make loans to the Companystsicted under the partnership
agreements of the Partnership and Indiana Harespgectively. The credit agreement governing thénBeship’s credit facility and the indenture
governing the Partnership Notes contain customasyigions which would potentially restrict the Remtship’s ability to make distributions or
loans to the Company under certain circumstanagstheé year ended December 31, 2014 , less thaer2gnt of net assets were restricted.

The guarantee of a Guarantor Subsidiary will teet@rupon:

e asale or other disposition of the Guarantor Sudasicr of all or substantially all of its assi
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« asale of the majority of the Capital Stock of auntor Subsidiary to a third party, after which Guarantor Subsidiary is no long
a "Restricted Subsidiary" in accordance with thaemture governing the Notes;

« the liquidation or dissolution of a GuarantobSidiary so long as no "Default" or "Event of Ddfduas defined under the indenture
governing the Notes, has occurred as a resultdhere

¢ the designation of a Guarantor Subsidiary as arearicted subsidiary” in accordance with the indesngoverning the Not
« the requirements for defeasance or discharge ohttentures governing the Notes having been sedi

« the release, other than the discharge througimeats by a Guarantor Subsidiary, from its guaentaler the Credit Agreement or
other indebtedness that resulted in the obligadfdhe Guarantor Subsidiary under the indentureegang the Notes.

The following supplemental condensed combining @mtkolidating financial information reflects theugr's separate accounts, the
combined accounts of the Guarantor Subsidiariescémbined accounts of the Non-Guarantor Subsidiatihie combining and consolidating
adjustments and eliminations and the Issuer’s dimt@@ed accounts for the dates and periods indicdter purposes of the following condensed
combining and consolidating information, the Is&igvestments in its subsidiaries and the Guareamd Non-Guarantor Subsidiaries’
investments in its subsidiaries are accountedrideuthe equity method of accounting.
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SunCoke Energy, Inc.

Condensed Consolidating Statement of Operations

Revenues

Sales and other operating revenue

Equity in (loss) earnings of subsidiaries
Other (loss) income, net

Total revenues

Costs and operating expenses

Cost of products sold and operating expenses
Selling, general and administrative expenses
Depreciation and amortization expenses
Asset impairment

Total costs and operating expenses
Operating (loss) income

Interest (income) expense, net - affiliate
Interest expense (income), net

Total interest expense (income), net

(Loss) income before income tax expense and loss fr

equity method investment

Income tax (benefit) expense

Loss from equity method investment
(Loss) income from continuing operations

(Dollars in millions)

Year Ended December 31, 2014

Loss from discontinued operations net of incomebtaxefit of

$66.2 million
Net (loss) income

Less: Net income attributable to noncontrollingetsts
Net (loss) income attributable to SunCoke Energy nic.

Comprehensive (loss) income

Less: Comprehensive income attributable to nonotimtg interests —
Comprehensive (loss) income attributable to SunCokEnergy,

Inc.

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total
$ — % 435.¢ $ 1,025 — $ 1,461!
(101.9) 56.( — 45.: —
(0.9) 1.€ 9. — 11.2
(101.¢ 493.¢ 1,035.¢ 45.: 1,472
— 354.( 820.1 — 1,174..
13.¢ 34.t 28.C — 75.¢
— 25t 70.€ — 96.1
— 16.¢ — — 16.¢
13.¢ 430.¢ 918.7 1,362.¢
(115.0 62.€ 116.¢ 45.: 109.¢
— (7.9 7.3 — —
26.< (1.8 38.7 — 63.2
26.5 9.1 46.C — 63.2
(141.%) 71.7 70.¢ 45.% 46.€
(15.2) 24.F (1.9 — 7.4
— — 35.C — 35.C
(126.7) 47.2 37.¢ 45.: 4.2
— (106.0) — — (106.0)
(126.9) (58.€) 37.€ 45.: (101.9)
— — 24 — 24
$ (126.) $ (58. $ 13.5 452 $ (126.)
$ (1335 $ (65.9) $ 37.C 527 $ (109.)
— 24.: — 24.:
(1335 $ (65.9) $ 127 527 $ (133.)
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SunCoke Energy, Inc.
Condensed Consolidating Statement of Income
Year Ended December 31, 2013
(Dollars in millions)

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total

Revenues
Sales and other operating revenue $ —  $ 480.¢ % 1,091.¢ — 3 1,572.:
Equity in earnings of subsidiaries 56.2 88.¢€ — (144.% —
Other income, net — 3.7 9.€ — 13.c
Total revenues 56.2 572.¢ 1,101.: (144.9 1,585.!
Costs and operating expenses
Cost of products sold and operating expenses — 389./ 893.1 — 1,282.!
Selling, general and administrative expenses 12.1 49.¢ 27.7 — 89.4
Depreciation and amortization expenses — 25.2 51.¢ — 77.1
Total costs and operating expenses 12.] 464.2 972.7 — 1,449.(
Operating income 44.1 108.7 128.t (144.9 136.t
Interest (income) expense, net - affiliate — (7.9 7.3 — —
Interest expense (income), net 37.¢ (0.9) 15.2 — 52.2
Total interest expense (income), net 37.¢ (8.7) 22.t — 52.%
Income before income tax expense and loss fromyequi

method investment 6.2 116.¢ 106.( (144.9 84.2
Income tax (benefit) expense (18.9) 36.¢ (1.€) — 16.4
Loss from equity method investment — — 2.2 — 2.2
Income from continuing operations 25.C 80.C 105.¢ (144.9) 65.€
Loss from discontinued operations, net of inconxe ta

benefit of $9.7 million — (15.5) — — (15.5)
Net income 25.C 64.t 105.¢ (144.%) 50.1
Less: Net income attributable to noncontrollingenetsts — — 25.1 — 25.1
Net income attributable to SunCoke Energy, Inc. $ 25 % 645 $ 80.2 (1449 9 25.C
Comprehensive income $ 18.¢ $ 68 $ 95.2 (138.€) $ 43.¢
Less: Comprehensive income attributable to nonodimg

interests — — 25.1 — 25.1
Comprehensive income attributable to SunCoke

Energy, Inc. 186 $ 68.t $ 70.1 (138.€) $ 18.¢
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SunCoke Energy, Inc.

Condensed Combining and Consolidating Statement dficome

Revenues

Sales and other operating revenue

Equity in earnings of subsidiaries

Other income, net

Total revenues

Costs and operating expenses

Cost of products sold and operating expenses
Selling, general and administrative expenses
Depreciation and amortization expenses
Total costs and operating expenses
Operating income

Interest (income) expense, net - affiliate
Interest expense (income), net

Total interest expense (income), net

Income before income tax expense and loss fromyequi

method investment
Income tax (benefit) expense
Income from continuing operations

Income from discontinued operations, net of incaaxe

expense of $5.3 million
Net income

Less: Net income attributable to noncontrollingenetsts
Net income attributable to SunCoke Energy, Inc.

Comprehensive income

Less: Comprehensive income attributable to nonodimtg

interests

Comprehensive income attributable to SunCoke

Energy, Inc.

Year Ended December 31, 2012
(Dollars in millions)

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total

—  $ 564.« $ 1,289.: — 3 1,853.°
138.¢ 95.t — (234.4) —
— 1.t 9.t — 11.C
138.¢ 661./ 1,298.¢ (234.4) 1,864."
= 462.€ 1,110.! = 1,573.:
10.€ 42.¢ 26.C — 79.C
— 22.; 42.% — 65.C
10.€ 527.: 1,179.. — 1,717.:
128.c 134.1 119.¢ (234.4) 147.¢
— (7.4 7.4 — —
48.( — (0.4) — 47.€
48.C (7.9 7.C — 47.€
80.% 1415 112.¢ (234.9) 100.(
(18.5) 13.5 23.C — 18.C
98.¢ 128.( 89.¢ (234.9) 82.C
— 20.t — — 20.t
98.¢ 148 89.€ (234.9) 102.5
— — 3.7 — 3.7
98.t $ 148t % 85.¢ (234.9) $ 98.¢
974 % 148.2 $ 88.t (233.0 $ 101.1
— — 3.7 — 3.7
974 % 148.2 $ 84.¢ (233.0 $ 97.£
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SunCoke Energy, Inc.
Condensed Consolidating Balance Sheet
December 31, 2014
(Dollars in millions, except per share amounts)

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total
Assets
Cash and cash equivalents $ — % 102« $ 36.6 % — 3 139.(
Receivables 0.1 23.1 52.2 — 75.4
Inventories — 39.2 99.¢ — 139.1
Income tax receivable 28.C — 6.6 (28.¢) 6.C
Deferred income taxes 2.€ 25.€ 0.€ (2.6 26.¢
Other current assets — 2.7 0.€ — 3.€
Current assets held for sale — 19.2 — — 19.2
Advances to affiliates — 150.5 — (150.5 —
Total current assets 30.7 362.¢ 197.2 (181.9 408.¢
Notes receivable from affiliate — 89.C 300.( (389.0 —
Investment in Brazilian cokemaking operations — — 41.C — 41.C
Equity method investment in VISA SunCoke Limited — — 22.2 — 22
Properties, plants and equipment, net — 387.¢ 1,078.¢ — 1,466.¢
Goodwill and other intangible assets, net — 6.C 15.1 — 22.C
Deferred charges and other assets 5.8 13.C 18.€ — 37.¢
Investment in subsidiaries 718.2 494.1 — (1,212.9) —
Total assets $ 7547 % 1,353.¢ $ 1,673.( % (1,783.) $ 1,998.:
Liabilities and Equity
Advances from affiliate $ 734 $ — 3 771 % (150.5) $ —
Accounts payable — 29.2 81.€ — 110.¢
Accrued liabilities 0.1 23.4 18.1 — 41.¢€
Interest payable 7.€ — 12.2 — 19.€
Income taxes payable — 28.¢ — (28.) —
Current liabilities held for sale — 37.4 — — 37.4
Total current liabilities 81.1 118.¢ 189.] (179.9 209.¢
Long term-debt 240.( — 411.F — 651.
Payable to affiliate — 300.( 89.C (389.0 —
Accrual for black lung benefits — 43.¢ — — 43.¢
Retirement benefit liabilities — 33.€ — — 33.¢
Deferred income taxes — 320.¢ 3.7 (2.6 321.¢
Asset retirement obligations — 12.t 2.€ — 15.1
Other deferred credits and liabilities 1.6 13.€ 1.2 — 16.€
Total liabilities 323.C 843.t 697.] (570.9 1,292
Equity
Preferred stock, $0.01 par value. Authorized 50000
shares; no issued and outstanding shares at
December 31, 2014 — — — — —
Common stock, $0.01 par value. Authorized 300,000,0
shares; issued 71,251,529 shares at December B4, 20 0.7 — — — 0.7
Treasury Stock, 4,977,115 shares at December 34, 20 (105.0 — — (105.0
Additional paid-in capital 543.€ 176.€ 501.1 (677.%) 543.¢
Accumulated other comprehensive loss (21.5) 9.3 (12.2) 21t (21.%)
Retained earnings 13.¢ 342.¢ 213. (556.1) 13.¢
Total SunCoke Energy, Inc. stockholders’ equity 431.% 510.1 702.% (1,212.9) 431.%
Noncontrolling interests — — 273.7 — 273.7
Total equity 431.7 510.1 975.¢ (1,212.) 705.¢
Total liabilities and equity $ 7540 % 1,353.¢ $ 1,673.C $ (1,783.) $ 1,998.:
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SunCoke Energy, Inc.

Condensed Consolidating Balance Sheet

December 31, 2013

(Dollars in millions, except per share amounts)

Assets

Cash and cash equivalents

Receivables

Inventories

Income taxes receivable

Deferred income taxes

Advances to affiliate

Other current assets

Current assets held for sale

Interest receivable from affiliate

Total current assets

Notes receivable from affiliate
Investment in Brazilian cokemaking operations
Equity method investment in VISA SunCoke Limited
Properties, plants and equipment, net
Goodwill and other intangible assets, net
Deferred charges and other assets
Long-term assets held for sale
Investment in subsidiaries

Total assets

Liabilities and Equity

Advances from affiliate

Accounts payable

Accrued liabilities

Short-term debt, including current portion of lotegm debt
Interest payable

Income taxes payable

Interest payable to affiliate

Current liabilities held for sale

Total current liabilities

Long-term debt

Payable to affiliate

Accrual for black lung benefits
Retirement benefit liabilities

Deferred income taxes

Asset retirement obligations

Other deferred credits and liabilities
Long-term liabilities held for sale

Total liabilities

Equity

Preferred stock, $0.01 par value. Authorized 50000

shares; no issued and outstanding shares at
December 31, 2013

Common stock, $0.01 par value. Authorized 300,000,0
shares; issued 70,892,140 shares at
December 31, 2013

Treasury stock, 1,255,355 shares at December 3B, 20
Additional paid-in capital

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total
$ — % 1847 $ 48¢ % — 233.¢
— 47.2 38.1 — 85.2
— 37.4 91.2 — 128.¢
39.€ — 13.4 (46.7) 6.€
9.4 11.¢ 0.8 (9.9 12.€
48.2 33.€ — (81.¢) —
— 1.3 1.C — 2.3
— 12.¢ — — 12.¢
— 7.2 — (7.3 —
97.t 336.2 193.¢ (145.9 481.¢
— 89.C 300.( (389.0 —
— — 41.C — 41.C
— — 56.¢ — 56.¢
— 415.5 1,043.: — 1,458.¢
— 7.8 16.C — 23.t
11.7 14.: 9.7 — 35.7
— 146.1 — — 146.1
963.2 723.¢ — (1,687.) —
$ 1,072t % 1,732.¢  $ 1,660.. $ (2,221.) 2,243.¢
$ — 8 482 $ 336 3 (81.¢) —
— 32.¢€ 105.5 — 138.¢
0.t 42.¢€ 16.4 — 59.t
1.C — 40.C — 41.C
13.€ — 4.€ — 18.2
= 46.7 — (46.7) —
— — 7.2 (7.3 —
— 25.¢€ — — 25.¢€
15.1 196.: 207.4 (135.9) 283.(
498.4 — 149.% — 648.1
— 300.( 89.C (389.0 —
= 32.4 — — 32.¢
_ 34.¢ — — 34.¢
— 362.( 2.1 (9.9 354.7
— 8.t 2.4 — 10.¢
1.€ 12.2 0.€ — 14.£
— 33.8 — — 33.8
515.1 979.t 451.2 (534.9 1,411.¢
0.7 — — — 0.7
(29.9 — — — (19.9
446.¢ 354.2 745.€ (1,099.9 446.¢



Accumulated other comprehensive income (14.7) 2.7 (11.9) 14.1 (14.7)

Retained earnings 143.¢ 401.¢ 199.¢ (601.9 143.¢
Total SunCoke Energy, Inc. stockholders’ equity 557.¢ 753.1 934.( (1,687.) 557.¢
Noncontrolling interests — — 274.¢ — 274.¢
Total equity 557.¢ 753.1 1,208.¢ (1,687.) 832.c
Total liabilities and equity $ 1,072% % 1,732  $ 1,660.. $ (2,221.) $ 2,243.¢
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SunCoke Energy, Inc.

Condensed Consolidating Statement of Cash Flows
Year Ended December 31, 2014

(Dollars in millions)

Cash Flows from Continuing Operating Activities:
Net (loss) income

Adjustments to reconcile net income to net cashigeal by continuing

operating activities:
Loss from discontinued operations, net of tax
Asset impairment
Depreciation and amortization expense
Deferred income tax expense (benefit)
Payments in excess of expense for retirement plans
Share-based compensation expense
Equity in loss (earnings) of subsidiaries
Excess tax benefit from share-based awards
Loss from equity method investment
Loss on extinguishment/modification of debt
Changes in working capital pertaining to continuamgerating
activities (net of acquisitions):
Receivables
Inventories
Accounts payable
Accrued liabilities
Interest payable
Income taxes
Accrual for black lung benefits
Other
Net cash provided by continuing operating actigitie
Cash Flows from Continuing Investing Activities:
Capital expenditures
Net cash used in continuing investing activities
Cash Flows from Continuing Financing Activities:

Proceeds from issuance of common units of SunCoke
Energy Partners, L.P., net of offering costs

Proceeds from issuance of long-term debt
Repayment of long-term debt

Debt issuance costs

Proceeds from revolving facility

Repayment of revolving facility

Cash distributions to noncontrolling interests
Shares repurchased

Proceeds from exercise of stock options

Excess tax benefit from share-based awards
Dividends paid

Net increase (decrease) in advances from affiliate
Net cash used in continuing financing activities
Net decrease in cash and cash equivalents frormaarg operations

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total

$ (126.0) $ (58.6) $ 37.¢ % 452 $ (1019
— 106.( — — 106.(
— 16.¢ — — 16.¢
— 25.5 70.€ — 96.1
6.€ (14.9) 1t — (6.0)
— (8.1) — — (8.1)
9.6 — — — 9.6
101.: (56.0) — (45.9) —
(0.4) 0.1 — — (0.9
— — 35.C — 35.C
— — 15.4 — 15.4
(0.7) 24.1 (14.7) — 9.
— (1.€) (8.7) — (10.5)
— (3.6) (23.9) — (27.5)
(0.5) (19.) 1.7 — (17.9
(6.0) 7.2 0.4 == 1.7
12.% (7.9 6.€ — 1.C
— 11.5 — 11.5
6.1 0.2 (7.4 — (1.2
3.2 11.¢€ 114.¢ — 130.(
— (12.6) (105.7) — (118.9)
— (12.6) (105.7) — (118.9)
— — 90.t — 90.t
— — 268.1 — 268.1
— — (276.5) — (276.5)
— — (5.€) — (5.€)
— — 40.C — 40.C
— — (80.0) — (80.0)
— — (32.9) — (32.9)
(85.1) — — — (85.1)
2.¢€ — — — 2.¢€
0.3 — — — 0.3
(3.6) — — — (3.6)
82.t (57.0 (25.5) — —
(3.2) (57.0) (21.5) — (81.7)
— (57.%) (12.9) — (70.0)
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Cash Flows from Discontinued Operations:
Cash flows from discontinued operations - operagiciiyities
Cash flows from discontinued operations - investingvities

7.9
(6.9)

7.9
(6.9)

Net decrease in cash and cash equivalents frorardinaed operations

(24.6)

(24.6)

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

(82.9)
184.

(12.9)
48.¢

(94.¢)
233.¢

Cash and cash equivalents at end of year

102.¢

$

36.€

$

139.(
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Cash Flows from Continuing Operating Activities:
Net income

SunCoke Energy, Inc.
Condensed Consolidating Statement of Cash Flows

(Dollars in millions)

Year Ended December 31, 2013

Adjustments to reconcile net income to net casbduis) provided by

continuing operating activities:
Loss from discontinued operations, net of tax
Depreciation and amortization expense
Deferred income tax (benefit) expense
Payments in excess of expense for retirement plans
Share-based compensation expense
Equity in earnings of subsidiaries
Loss from equity method investment

Changes in working capital pertaining to continuapgrating

activities (net of acquisitions):
Receivables
Inventories
Accounts payable
Accrued liabilities
Interest payable
Income taxes
Accrual for black lung benefits
Other
Net cash (used in) provided by continuing opera#iciyities
Cash Flows from Continuing Investing Activities:
Capital expenditures
Acquisition of businesses, net of cash acquired
Equity method investment in VISA SunCoke Limited
Net cash used in continuing investing activities
Cash Flows from Continuing Financing Activities:

Proceeds from issuance of common units of SunCoke
Energy Partners, L.P., net of offering costs

Proceeds from issuance of long-term debt

Repayment of long-term debt

Debt issuance costs

Proceeds from revolving facility

Cash distributions to noncontrolling interests

Shares repurchased

Proceeds from exercise of stock options

Net increase (decrease) in advances from affiliate

Net cash provided by (used in) continuing financegjvities

Net (decrease) increase in cash and cash equisditent continuing

operations

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total
$ 25C $ 645 $ 105« $ (1449 % 50.1
— 15.5 — — 15.5
— 25.2 51.¢ — 77.1
— 0.5 — — 0.5
— (5.3 (0.3 — (5.9
7.€ — — — 7.€
(56.2) (88.6) — 144.¢ —
— — 2.2 — 2.2
— (23.¢) 6.5 — 7.3
— 14.¢ 16.1 — 30.¢
(0.6 4.2 21.€ — 25.2
— (6.1 (16.7) — (22.9)
(2.3 (7.9) 11.¢€ — 2.5
(23.5) 26.4 (23.0) — (20.7)
— (2.9 — (2.9)
7.1 4.1 (8.9) — 2.9
(42.%) 21.¢€ 177.5 — 156.7
— (19.9) (1125 — (132.9)
— — (113.9) — (113.9
— — (67.7) — (67.7)
— (19.9) (293.5) — (313.9)
— — 237.¢ — 237.¢
— — 150.( — 150.(
— — (225.0) — (225.0)
(1.€) — (5.9 — (6.9)
— — 40.C — 40.C
— — (17.¢) — (17.9)
(10.9 — — — (10.9
2.t — — — 2.5
52.7 (5.6 (47.7) — —
42.7 (5.6 132.¢ — 169.7
— 3.5 16.€ — 13.1
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Cash Flows from Discontinued Operations:
Cash flows from discontinued operations - operagiciiyities
Cash flows from discontinued operations - investingvities

Net decrease in cash and cash equivalents frorardisoed
operations

Net (decrease) increase in cash and cash equisalent
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

(59
(13.9

(59
(13.9

(18.7)

(18.7)

(22.2)
206.¢

16.€
32.2

(5.6)
239.2

184.5

$

48.¢

$

233.¢
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Cash Flows from Continuing Operating Activities:

Net income

SunCoke Energy, Inc.

December 31, 2012

(Dollars in millions)

Condensed Combining and Consolidating Statement &é¥ash Flows

Adjustments to reconcile net income to net casbduis) provided by

continuing operating activities:
Income from discontinued operations, net of tax
Depreciation and amortization expense
Deferred income tax (benefit) expense
Payments in excess of expense for retirement plans
Share-based compensation expense
Equity in earnings (loss) of subsidiaries

Changes in working capital pertaining to continuapgrating
activities (net of acquisitions):

Receivables
Inventories

Accounts payable
Accrued liabilities
Interest payable

Income taxes

Accrual for black lung benefits

Other

Net cash (used in) provided by continuing opera#iciyities
Cash Flows from Continuing Investing Activities:

Capital expenditures

Net cash used in continuing investing activities
Cash Flows from Continuing Financing Activities:
Repayment of long-term debt

Cash distributions to noncontrolling interests

Shares repurchased

Proceeds from exercise of stock options
Net increase (decrease) in advances from affiliate
Net cash provided by (used in) continuing financegvities

Net increase in cash and cash equivalents fronireong) operations —

Cash Flows from Discontinued Operations:
Cash flows from discontinued operations - operasiciivities
Cash flows from discontinued operations - investntivities

Net increase in cash and cash equivalents fronowliseied operations —

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Combining
Non- and
Guarantor Guarantor Consolidating
Issuer Subsidiaries Subsidiaries Adjustments Total

$ 98.¢ % 148t % 89.6 $ (234.9) % 102.t
— (20.5) — — (20.5)

— 22.¢ 427 — 65.C
1.0 (7.9 39.2 — 30.4
— (9.6 — — (9.6
6.7 — — — 6.7
(138.9 (95.5) — 234.¢ —
— (7.9 2.1 — (5.7

— 35.t 22.% — 57.¢
0.t (55.9 (13.¢) — (69.2)
— 12.¢ (1.8 — 11.C
(0.2 7.3 (7.3 — 0.2
(17.2) (1.3 0.7 — (17.6¢)
— 1.3 — 1.3
4.9 (17.0 14.C — (7.9
(56.2) 12.4 187.¢ — 144.(
— (20.9 (33.9) — (54.2)
— (20.9 (33.9) — (54.2)
(3.9 — — — 3.9
— — (2.3 — 2.3
(CRY) — — — (949
4.7 — — — 4.7
64.2 73.€ (138.0 — —
56.2 73.¢ (140.9 — (10.9)
65.2 14.2 — 79.5

— 62.1 — — 62.1
— (29.9 — — (29.9
32.2 — — 32.2

— 97.t 14.2 — 1115

— 109.¢ 18.1 — 127.5

$ —  $ 206.¢ $ 32 % — § 239.2
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28. Subsequent Events

On January 13, 2015, the Company contributed a&véept interest in the Granite City cokemakinglfigcio the Partnership for a total
transaction value of $245.0 million (the "Granitéy@ropdown") . The remaining 25 percent intengdl continue to be owned by the Company.
The total transaction value of $245.0 million irdidal $50.7 million of Partnership common units issteethe Company and approximately $1.0
million of general partner interests to maintaia general partner’s 2.0 percent interest in thénBeship. In addition, the Partnership assumed anc
repaid $135.0 million of our Notes as well as $BiBion of accrued interest and the applicable reggon premium of $7.7 million . The
Partnership withheld the remaining transaction @&fi$45.0 million to pre-fund our obligation tetPartnership for the anticipated cost of the
environmental remediation project at Haverhill eTPartnership funded the redemption of the Notds mét proceeds from a private placement of
$200.0 million add-on 7.375 percent PartnershipeNalue in 2020. The Partnership will account far hhopdown as an equity transaction.
Subsequent to the Granite City Dropdown, we owrgdreeral partner of the Partnership, which consisg0 percent ownership interest and
incentive distribution rights, and a 56.1 percémnited partner interest in the Partnership. Theaieing 41.9 percent limited partner interest in the
Partnership is held by public unitholders.

In January 2015, as part of our coal rationalizafitan, we executed an additional reduction indancour discontinued coal mining
business, terminating approximately 150 employB8eserance costs related to this reduction in faree recorded in 2014 as discussed in Note
3.

On January 28, 2015, the Company entered into ame sepurchase agreement for the repurchase d ##ilion of our common stock
by the end of March 2015, leaving $55.0 millionitade under the previously approved repurchasgrara. The actual number of shares
repurchased will be based on the volume-weightedaae share price of our common stock less a gesrdmed discount during the term of the
agreement.

On February 19, 2015, the Company's Board of Bireaeclared a dividend of $0.0585 per share, wvitl be paid orMarch 26, 201!
to shareholders of record at the close of busioeddarch 5, 2015 .
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Item 9. Changes in and Disagreements with Accountants on Acunting and Financial Disclosur

None.

Item 9A. Controls and Procedure:
Managemen's Evaluation of Disclosure Controls and Procedures

SunCoke Energg principal executive officer and its principaldincial officer are responsible for evaluating tffeativeness of SunCol
Energy’s disclosure controls and procedures (asetkin Exchange Act Rules 13a-15(e) and 15d-15(®)) disclosure controls and procedures
are designed to provide reasonable assurancenthatformation required to be disclosed by us ports that we file or submit under the
Exchange Act is accumulated and communicated tonaumagement, including our principal executiveaeffiand principal financial officer, as
appropriate, to allow timely decisions regardinguieed disclosure and is recorded, processed, sumedaand reported within the time periods
specified in the rules and forms of the SEC. Bagszh that evaluation, our principal executive afiand principal financial officer concluded
that, as of the end of the period covered by #y®rt, our disclosure controls and procedures wHeetive to provide reasonable assurance that
financial information was processed, recorded aptnted accurately.

Managemen's Report on Internal Control over Financial Repdrtg

SunCoke Energy management, including SunCoke Ele@jyef Executive Officer and Chief Financial ©#f, is responsible for
establishing and maintaining adequate internalroboter our financial reporting, as such termeésimed under Exchange Act Rule 1Ba(). Our
internal control system was designed to provideagrable assurance to management regarding ther@tiepaand fair presentation of published
financial statements.

In evaluating the effectiveness of our internaltorover financial reporting as of December 31120management used the framework
set forth by the Committee of Sponsoring Organizetiof the Treadway Commissionlitternal Control -Integrated Framewo(2013
framework). Based on such evaluation, managemerwded that our internal control over financiglogting was effective as of December 31,
2014.

SunCoke Energy management, including SunCoke Else@jyef Executive Officer and Chief Financial ©#fr, does not expect that our
disclosure controls and procedures or our intezaatrols over financial reporting will prevent aliror and all fraud. A control system, no matter
how well conceived and operated, can provide oefgonable, not absolute, assurance that the ofgiedf the control system are met. Further,
the design of a control system must reflect thetfzet there are resource constraints, and thefitmoécontrols must be considered relative to
their costs. Because of the inherent limitationalirrontrol systems, no evaluation of controls pasvide absolute assurance that all control
issues, misstatements, errors, and instancesuaf, fiflany, within our company have been or willgrevented or detected. These inherent
limitations include the realities that judgmentsigtision-making can be faulty and that breakdosamsoccur because of simple error or mistake.
Controls also can be circumvented by the individiga$ of some persons, by collusion of two or np@eple, or by management override of the
controls. The design of any system of controlsaisdal in part on certain assumptions about theHibedl of future events, and there can be no
assurance that any design will succeed in achidtdrgjated goals under all potential future candg. Projections of any evaluation of controls
effectiveness to future periods are subject tcsriblat internal controls may become inadequaterasudt of changes in conditions, or through the
deterioration of the degree of compliance with gieB or procedures.

Ernst & Young LLP, SunCoke Energy’s independentsteged public accounting firm, issued an attestateport on SunCoke Energy’s
internal controls over financial reporting whichcisntained in Item 8, “Financial Statements andpBrmpentary Data.”

Changes in Internal Control over Financial Reportmn

There was no change in our internal control ovearftial reporting that occurred during the yearendecember 31, 2014 that has
materially affected, or is reasonably likely to evally affect, our internal control over financraporting.

Iltem 9B. Other Information

None.
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PART lll

Item 10. Directors, Executive Officers and Corporate Governace

The information called for by this Item 10 requitdegdltem 401 of Regulation S-K relating to Direc@nd Nominees for election to the
Board of Directors is incorporated herein by refieeeto the section entitled “Proposal 1- ElectibBivectors” in our definitive Proxy Statement
for our 2015 Annual Meeting of Stockholders to leédlon May 7, 2015 (the “Proxy Statement”).

The information called for by this Item 10 requidagditem 405 of Regulation S-K is incorporated lek®y reference to the section
entitled “Section 16(a) Beneficial Ownership RepartCompliance” under the heading “Other Informatidn the Proxy Statement.

The information called for by this Item 10 requitegditem 406 of Regulation S-K is incorporated livef®y reference to the section
entitled “Code of Business Conduct and Ethics” urtde heading “Corporate Governance” in the Prabate®nent.

The information called for by this Item 10 requitggditem 407(c)(3) of Regulation S-K is incorpoxhteerein by reference to the section
entitled “Governance Committee Process for Direblominations” under the heading “Corporate Goveceatin the Proxy Statement.

The information called for by this Item 10 requiteditems 407(d)(4) and 407(d)(5) of Regulation $kncorporated herein by
reference to the information under the headingledtiThe Board of Directors and its Committeestiam the section entitled “Audit Committee
Report” under the heading entitled “Audit Commitidatters,” in the Proxy Statement.

Information called for by this Item 10 concerniing tCompany’s executive officers appears in Pafthis Annual Report on Form 10-K.

Item 11. Executive Compensatio

The information called for by this Item 11 requidggltem 402 of Regulation S-K is incorporated ek®y reference to the sections of
the Proxy Statement appearing under the headingciiive Compensation,” including the sections katitCompensation Discussion and
Analysis,” “Summary Compensation Table,” “Grantddén-Based Awards Table,” “Outstanding Equity Adgat Fiscal Year-End Table,”
“Option Exercises and Stock Vested Table,” “Pen8enefits,” “Nonqualified Deferred Compensation’tdiPotential Payments Upon
Termination or Change in Control,” and the sectiohthe Proxy Statement appearing under the hed@imgctors Compensation.”

The information called for by this Item 11 requiteditems 407(e)(4) and 407(e)(5) of Regulatio B-incorporated herein by referer
to the sections of the Proxy Statement appearidgmutie heading “Executive Compensation,” includimg sections entitled “Compensation
Committee Report” and “Compensation Committee latds and Insider Participation.”

Item 12. Security Ownership of Certain Beneficial Owners andManagement and Related Stockholder Mattel

The information called for by this Item 12 requitegditem 403 of Regulation S-K is incorporated lek®y reference to the sections of
the Proxy Statement appearing under the headingefdgal Stock Ownership of Directors, ExecutivefiGdrs and Persons Owning More Than
Five Percent of Common Stock.”

The information called for by this Item 12 requitggdltem 201(d) of Regulation S-K is incorporatestdin by reference to the section of
the Proxy Statement entitled “Equity CompensatitamPhformation.,” appearing under the heading ‘@timformation.”

Item 13. Certain Relationships and Related Transactions, an®irector Independence

The information called for by this Item 13 requitegditem 404 of Regulation S-K is incorporated lek®y reference to the sections of
the Proxy Statement entitled “Transactions withalRe Persons” under the heading “Governance Matters

The information called for by this Item 14 requitegitem 407(a) of Regulation S-K is incorporateuein by reference to the section of
the Proxy Statement entitled “Director Independénaeder the heading “Governance Matters.”
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Item 14. Principal Accounting Fees and Service

The information called for by this Item 14 requiteditem 9(e) of Schedule 14A is incorporated helsi reference to the sections of the
Proxy Statement appearing under the heading “ACdihmittee Matters.”

126




Table of Contents

Item 15.

@)

2.1

3.1

3.2

4.1

4.2

4.2.1

10.1

10.1.1

10.1.2*

10.2

PART IV

Exhibits, Financial Statement Schedule

The following documents are filed as a pathdd report:

1.

3.

Consolidated Financial Statements

The consolidated financial statements aréostit under Item 8 of this report.

Financial Statements Schedules

These schedules are omitted because the requfoethation is shown elsewhere in this report, ismextessary or is not
applicable.

Exhibits:

Contribution Agreement, dated January 12, 2015riyamong SunCoal & SunCoke LLC, SunCoke Energynéea:; L.P.,
SunCoke Energy, Inc. and agreed to for purpos&edfion 29 thereof by Gateway Energy & Coke Comphhg
(incorporated by reference herein to Exhibit 2.1thi® Company's Current Report on Form 8-K, filedlanuary 13, 2015, File
No. 001-35243)

Amended and Restated Certificate of Incorporatiothe Company (incorporated by reference heretxoaibit 3.1 to the
Company’s Amendment No. 4 to Registration Staternarfform S-1 filed on July 6, 2011, File No. 333072)

Amended and Restated Bylaws of SunCoke Energy, éffective as of September 17, 2014 (incorporateteference herein
to Exhibit 3.1 to the Company’s Current Report anrf 8-K, filed on September 22, 2014, File No. BEP43)

Form of Common Stock Certificate of the Registi@mtorporated by reference herein to Exhibit 4.1h® Company's
Amendment No. 2 to Registration Statement on Fortp f8ed on June 3, 2011, File No. 333-173022)

Indenture by and among the Company, the Guarap#otg thereto and The Bank of New York Mellon TrGstmpany, N.A.,
as Trustee, dated July 26, 2011 (incorporated feyerace to the Company’s Current Report on Formfield on August 1,
2011, File No. 001-35243)

Form of 7-5/8 percent Senior Notes du9@hcluded in Exhibit A to the Indenture filedrbwith as Exhibit 4.1)

Credit Agreement, dated as of July 26, 2011, byaandng SunCoke Energy, Inc., JPMorgan Chase Ba#k, bk
Administrative Agent, the lenders party theretonBaf America, N.A., as Revolving Facility Syndiat Agent and Term
Loan Documentation Agent, Credit Suisse Securfti3A) LLC, as Term Loan Syndication Agent, and Rwyal Bank of
Scotland PLC and KeyBank National Association, esdiing Facility Co-Documentation Agents (incoratad by reference
herein to Exhibit 10.1 to the Company’s Current ®&&pn Form 8-K filed on August 1, 2011, File N®1035243)

Amendment No. 1 to Credit Agreement, dated asmdidey 24, 2013, by and among SunCoke Energy, tine.several banks
and other financial institutions or entities asdlers party thereto and JPMorgan Chase Bank, Nsfadministrative agent
(incorporated by reference herein to Exhibit 10.2he Company’s Current Report on Form 8-K, filedJanuary 24, 2013,
File No. 001-35243)

Amendment No. 2 to Credit Agreement, dated asdideg 13, 2015, by and among SunCoke Energy, tine.several banks
and other financial institutions or entities asdlers party thereto and JPMorgan Chase Bank, Nsfadministrative agent
(filed herewith)

Separation and Distribution Agreement, dated aklyf 18, 2011, between SunCoke Energy, Inc. an@&yrinc.
(incorporated by reference herein to Exhibit 10.1he Company’s Quarterly Report on Form 10-Q lerquarterly period
ended June 30, 2011 filed on August 3, 2011, File(01-35243)



10.3 Guaranty, Keep Well, and Indemnification Agreemelated as of July 18, 2011, between SunCoke Enbrgyand Sunoco,
Inc. (incorporated by reference herein to Exhibii8lto the Company’s Quarterly Report on Forn(d@r the quarterly perio
ended June 30, 2011 filed on August 3, 2011, File(001-35243)

10.4 Tax Sharing Agreement, dated as of July 18, 20étlyden SunCoke Energy, Inc. and Sunoco, Inc. (porated by reference

herein to Exhibit 10.3 to the Company’ QuarterlypBe on Form 10-Q for the quarterly period endeaeJ80, 2011 filed on
August 3, 2011, File No. 33-35243)
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10.5

10.5.1

10.5.2*

10.6

10.7*

10.8

10.8.1*

10.8.2*

10.8.3*

10.9

10.9.1

10.10

10.11

10.12

10.13

10.14

Omnibus Agreement, dated January 24, 2013, by mnwhg SunCoke Energy Partners, L.P., SunCoke Ertagyers GP
LLC and SunCoke Energy, Inc. (incorporated by eiee herein to Exhibit 10.1 to the Company’s CurReport on Form 8-
K, filed on January 24, 2013, File No. 001-35243)

Amendment No. 1 to Omnibus Agreement, dated asatM17, 2014, by and among SunCoke Energy Parinérs
SunCoke Energy Partners GP LLC and SunCoke Enbrgy(incorporated by reference herein to Exhibit31to the
Company’s Quarterly Report on Form 10-Q for thertprly period ended September 30, 2014 filed otoker 28, 2014, File
No. 001-35243)

Amendment No. 2 to Omnibus Agreement, dated aamdary 13, 2015, by and among SunCoke Energy Psrin®.,
SunCoke Energy Partners GP LLC and SunCoke Enbrgy(filed herewith)

SunCoke Energy, Inc. Senior Executive IncentivenPdanended and restated effective as of Janu@@1¥, (incorporated by
reference herein to Exhibit 10.7 to the Companysdal Report on Form 10-K for the year ended Deagrt, 2013 filed on
February 28, 2014, File No. 001-35243)

SunCoke Energy, Inc. Annual IncentivarRlamended and restated as of December 10, A@thhérewith)

SunCoke Energy, Inc. Long-Term Performance Enhaeoéflan, amended and restated effective as oftikgb2, 2013
(incorporated by reference herein to Exhibit Ate Company’s Notice of Annual Meeting of Stockhesdaend Definitive
Proxy Statement on Schedule 14A, filed on March22d.3, File No. 001-35243)

Form of Stock Option Agreement under the SunCoker@n Inc. Long-Term Performance Enhancement Pjyaambl between
SunCoke Energy, Inc. and employees of SunCoke Enbrg or one of its Affiliates (filed herewith)

Form of Restricted Share Unit Agreement under tneC®ke Energy, Inc. Long-Term Performance Enhanoeilan by and
between SunCoke Energy, Inc. and employees of StmEnpergy, Inc. or one of its Affiliates (filed lesvith)

Form of Performance Share Unit Agreement undeBtieCoke Energy, Inc. Long-Term Performance Enhasoéflan by
and between SunCoke Energy, Inc. and employeesrdt&ke Energy, Inc. or one of its Affiliates (filberewith)

SunCoke Energy, Inc. Savings Restoration Plan (parated by reference herein to Exhibit 10.1 toGeenpany’s Form 8-K
filed on December 9, 2011, File No. 001-35243)

Amendment Number One to the SunCoke Energy, Indn§s Restoration Plan, effective as of Janua®012 (incorporated
by reference herein to Exhibit 10.3 to the Compam@uarterly Report on Form 10-Q for the quartedyiqgd ended March 31,
2012 filed on May 2, 2012, File No. 001-35243)

SunCoke Energy, Inc. Special Executive Severarexe, BRmended and restated effective as of Julyd® @ncorporated by
reference herein to Exhibit 10.11 to the Compa#iyiaual Report on Form 10-K for the year ended Ddmam31, 2013 filed
on February 28, 2014, File No. 001-35243)

SunCoke Energy, Inc. Executive Involuntary SevegdPlan, amended and restated effective as of 819012 (incorporated
by reference herein to Exhibit 10.12 to the ComfmAynual Report on Form 10-K for the year endeddeber 31, 2013
filed on February 28, 2014, File No. 001-35243)

SunCoke Energy, Inc. Retainer Stock Plan for Oet8idectors, effective as of June 1, 2011 (incaaped by reference herein
to Exhibit 10.36 to the Company’s Amendment Noo &Registration Statement on Form S-1 filed on &418011, File No.
333-173022)

SunCoke Energy, Inc. Directors’ Deferred Compensaiilan, effective as of June 1, 2011 (incorporaieceference herein to
Exhibit 10.35 to the Company’s Amendment No. 4 egiRtration Statement on Form S-1 filed on Julg@®,1, File No. 333-
173022)

Form of Indemnification Agreement, individually ereéd into between SunCoke Energy, Inc. and eaeltdir of the
Company (incorporated by reference herein to ExAibil6 to the Company’s Quarterly Report on FofrQlfor the quarterl
period ended September 30, 2011 filed on Novemb2022, File No. 001-35243)



10.15 Stock Option Agreement under the SunCoke Energy,lang-Term Performance Enhancement Plan, entete@s of July
21, 2011, by and between SunCoke Energy, Inc. asdieFick A. Henderson (incorporated by referenceihgo Exhibit 10.15

to the Company’s Quarterly Report on Form 10-Qtlierquarterly period ended June 30, 2011 filed agust 3, 2011, File
No. 001-35243)
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10.16

10.17

10.18

10.19%

10.19.1t

10.19.2t

10.19.3t

10.20%

10.20.1t

10.20.2t

10.20.3t

10.21¢t

Amendment to Stock Option Agreements under the 8kaE&nergy, Inc. Long-Term Performance Enhancenestéred into
as of July 18, 2013, applicable to all Stock Opthavards outstanding as of July 18, 2012 (incorpetdty reference herein to
Exhibit 10.24 to the Company’s Annual Report onrrdi0-K for the year ended December 31, 2012, filedrebruary 22,
2013, File No. 001-35243)

Restricted Share Unit Agreement under the SunCaoleedy, Inc. Long-Term Performance Enhancement Rlatered into as
of July 21, 2011, by and between SunCoke Energy,dnd Frederick A. Henderson (incorporated byresfee herein to
Exhibit 10.14 to the Company’s Quarterly Reportramm 109 for the quarterly period ended June 30, 2014 file August 3
2011, File No. 001-35243)

Amendment to Restricted Share Unit Agreements utideSunCoke Energy, Inc. Long-Term PerformanceaBoément,
entered into as of July 18, 2013, applicable té\alards of Restricted Share Units outstanding akibf 18, 2012
(incorporated by reference herein to Exhibit 1ad@the Company’s Annual Report on Form 10-K for ylear ended
December 31, 2012, filed on February 22, 2013, [Rde001-35243)

Amended and Restated Coke Supply Agreement, datefi@ctober 28, 2003, by and between Jewell Cakagany, L.P.,
ArcelorMittal Cleveland Inc. (f/k/a ISG Clevelandc.) and ArcelorMittal Indiana Harbor (f/k/a ISGdiana Harbor Inc.)
(incorporated by reference herein to Exhibit 1addgthe Company’s Amendment No. 4 to Registratiate®hent on Form S-1
filed on July 6, 2011, File No. 333-173022)

Amendment No. 1 to Amended and Restated Coke Suaplyement, dated as of December 5, 2003, by atvebbe Jewell
Coke Company, L.P., ArcelorMittal Cleveland Inck(& ISG Cleveland Inc.) and ArcelorMittal IndiaHarbor (f/k/a ISG
Indiana Harbor Inc.) (incorporated by referenceshreto Exhibit 10.19 to the Company’s Amendment Rito Registration
Statement on Form S-1 filed on June 3, 2011, Fde383-173022)

Letter Agreement, dated as of May 7, 2008, betweerlorMittal USA Inc., Haverhill North Coke CompanJewell Coke
Company, L.P. and ISG Sparrows Point LLC, servim@ld Amendment No. 2 to the Amended and Restatdé@ Supply
Agreement, by and between Jewell Coke Company, AreelorMittal Cleveland Inc. (f/k/a ISG Clevelamat.) and
ArcelorMittal Indiana Harbor (f/k/a ISG Indiana Hber Inc.) and (2) Amendment No. 2 to the Coke PasehAgreement, by
and between Haverhill North Coke Company, ArceldtMiCleveland Inc. (f/k/a ISG Cleveland Inc.) aldelorMittal
Indiana Harbor (f/k/a ISG Indiana Harbor Inc.) @ngorated by reference herein to Exhibit 10.2theo@Company’s
Amendment No. 3 to Registration Statement on Forbfifed on June 3, 2011, File No. 333-173022)

Amendment No. 3 to Amended and Restated Coke Suaplyement, dated as of January 26, 2011, by atvccke Jewell
Coke Company, L.P., ArcelorMittal Cleveland In¢k(& ISG Cleveland Inc.) and ArcelorMittal IndiaRarbor (f/k/a ISG
Indiana Harbor Inc.) (incorporated by referenceshreto Exhibit 10.21 to the Company’s Amendment Rito Registration
Statement on Form S-1 filed on June 3, 2011, Fde383-173022)

Coke Purchase Agreement, dated as of October 28, B§ and between Haverhill North Coke CompanyeforMittal
Cleveland Inc. (f/k/a ISG Cleveland Inc.) and Am#ittal Indiana Harbor (f/k/a ISG Indiana Harbaicl) (incorporated by
reference herein to Exhibit 10.22 to the Compa#iyteendment No. 4 to Registration Statement on Forbfied on July 6,
2011, File No. 333-173022)

Amendment No. 1 to Coke Purchase Agreement, dateflecember 5, 2003, by and between HaverhiltiNGoke
Company, ArcelorMittal Cleveland Inc. (f/k/a ISGe@kland Inc.) and ArcelorMittal Indiana Harbor (8KSG Indiana Harbor
Inc.) (incorporated by reference herein to Exhlifit23 to the Company’Amendment No. 2 to Registration Statement on F
S-1 filed on June 3, 2011, File No. 333-17302)

Amendment No. 3 to Coke Purchase Agreement, datedl lday 8, 2008, by and between Haverhill Norttk€&ompany,
ArcelorMittal Cleveland Inc. (f/k/a ISG Clevelandd.) and ArcelorMittal Indiana Harbor (f/k/a ISGdiana Harbor Inc.)
(incorporated by reference herein to Exhibit 1ad@&he Company’s Amendment No. 2 to Registratiate®hent on Form S-1
filed on June 3, 2011, File No. 333-17302)

Amendment No. 4 to Coke Purchase Agreement, datefl danuary 26, 2011, by and between HaverhiltiNGoke
Company, ArcelorMittal Cleveland Inc. (f/k/a ISGe@kland Inc.) and ArcelorMittal Indiana Harbor (8KSG Indiana Harbor
Inc.) (incorporated by reference herein to Exhlifit26 to the Company’Amendment No. 2 to Registration Statement on F
S-1 filed on June 3, 2011, File No. 333-17302)

Coke Purchase Agreement, dated as of August 3B, 290and between Haverhill North Coke Company AKdsteel
Corporation (incorporated by reference herein thikik10.27 to the Company’s Amendment No. 5 to iRtegtion Statement
on Form S-1 filed on July 18, 2011, File No. 33302)



10.22t Amended and Restated Coke Purchase Agreement,amtdd-ebruary 19, 1998, by and between Indiamhdi&oke

Company, L.P. and ArcelorMittal USA Inc. (f/k/a émld Steel Company) (incorporated by reference méodexhibit 10.1 to

the Company’s Quarterly Report on Form 10-Q fordgberterly period ended September 30, 2013 file@otober 30, 2013,
File No. 001-35243)
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10.22.1%

10.22.2t

10.22.3t

10.22.4%

10.22.5%

10.23%

10.23.1t

10.23.2*

10.23.3t*

10.24t

12.1*

21.1*

23.1*

23.2*

24.1*

31.1*

31.2*

Amendment No. 1 to Amended and Restated Coke Pseohgreement, dated as of November 22, 2000, byatveeen
Indiana Harbor Coke Company, L.P., a subsidiahefCompany, and ArcelorMittal USA Inc. (f/k/a InthSteel Company)
(incorporated by reference herein to Exhibit 1G@the Company’s Amendment No. 2 to Registratiate®hent on Form S-1
filed on June 3, 2011, File No. 333-17302)

Amendment No. 2 to Amended and Restated Coke Psgchgreement, dated as of March 31, 2001, by atvielea Indiana
Harbor Coke Company, L.P. and ArcelorMittal USA.Iffdk/a Inland Steel Company) (incorporated byerefice herein to
Exhibit 10.2 to the Company’s Quarterly Report amrir 10-Q for the quarterly period ended SeptembefB13 filed on
October 30, 2013, File No. 001-35243)

Supplement to Amended and Restated Coke Purchasemignt, dated as of February 3, 2011, by and keetiveliana Harbc
Coke Company, L.P. and ArcelorMittal USA Inc. (Ekhland Steel Company) (incorporated by referdrarein to Exhibit
10.3 to the Company’s Quarterly Report on Form Lf®Qhe quarterly period ended September 30, Zitdd on October 30,
2013, File No. 001-35243)

Extension Agreement, dated as of September 5, 2318nd between Indiana Harbor Coke Company, In& AacelorMittal
USA Inc. (incorporated by reference herein to EitHib.4 to the Company’s Quarterly Report on Fo@rQ for the quarterly
period ended September 30, 2013 filed on Octobg2@03, File No. 001-35243)

Supplement to the ArcelorMittal USA LLC and Indigdarbor Coke Company, L.P. Coke Purchase Agreeifenmmt Sheet
and the ArcelorMittal Cleveland LLC, ArcelorMitahdiana Harbor LLC and Jewell Coke Company, L.P.eC8upply
Agreement , dated as of September 10, 2014 (incatguab by reference herein to Exhibit 10.2 to thenBany’s Quarterly
Report on Form 10-Q for the quarterly period enSegtember 30, 2014 filed on October 28, 2014, Mde001-35243)

Coke Sale and Feed Water Processing Agreement] dsitef February 28, 2008, by and between Gatewaygly & Coke
Company, LLC and U.S. Steel Corporation (incorpetdiy reference herein to Exhibit 10.32 to the Camys Amendment
No. 7 to Registration Statement on Form S-1 filedloly 20, 2011, File No. 333-17302)

Amendment No. 1 to Coke Sale and Feed Water PriogeAgreement, dated as of November 1, 2010, bybatdeen
Gateway Energy & Coke Company, LLC and U.S. StegpGration (incorporated by reference herein toikikA0.33 to the
Company’s Amendment No. 2 to Registration Stateroarfform S-1 filed on June 3, 2011, File No. 333a)

Amendment No. 2 to Coke Sale and Feed Water PriogeAgreement, dated as of July 6, 2011, by anddet Gateway
Energy & Coke Company, LLC and U.S. Steel Corpora(filed herewith)

Amendment No. 3 to Coke Sale and Feed Water Priogedgreement, dated as of January 12, 2015, byaar@hg Gateway
Energy & Coke Company, LLC, Gateway Cogeneratiom@any LLC and U.S. Steel Corporation (filed heréyvit

Amended and Restated Coke Purchase Agreement,aatddSeptember 1, 2009, by and between MiddletOoke
Company, LLC, a subsidiary of the Company and A&eS€Corporation (incorporated by reference hereixhibit 10.34 to
the Company’s Amendment No. 5 to Registration $tate on Form S-1 filed on July 18, 2011, File N83-37302)

Consolidated Ratio of Earnings to Fixgthrges (filed herewith)
Subsidiaries of the Registrant (fileddwith)

Consent of Ernst & Young LLP (filed hesieh)

Consent of Marshall Miller & Associatésg. (filed herewith)
Powers of Attorney (filed herewith)

Chief Executive Officer Certification Pursuant tediange Act Rule 13a-14(a) or Rule 15d-14(a), asptetl Pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002dfherewith)

Chief Financial Officer Certification Pursuant tadbange Act Rule 13a-14(a) or Rule 15d-14(a), aspet Pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002dflerewith)



32.1* Chief Executive Officer Certification Pursuant tediange Act Rule 13a-14(b) or Rule 15d-14(b) antti®e 1350 of Chapter
63 of Title 18 of the U.S. Code, as Adopted purstasection 906 of the Sarbanes-Oxley Act of 2(0&d herewith)

32.2* Chief Financial Officer Certification Pursuant tsdange Act Rule 13a-14(b) or Rule 15d-14(b) ancti®e 1350 of Chapter
63 of Title 18 of the U.S. Code, as Adopted purstaSection 906 of the Sarbanes-Oxley Act of 2(d2d herewith)

95.1* Mine Safety Disclosure (filed herewith)

130




Table of Contents

101.INS* XBRL Instance Document

101.SCH* XBRL Taxonomy Extension Schema Docoime

101.CAL* XBRL Taxonomy Extension Calculatiomkbase Document

101.DEF* XBRL Taxonomy Extension Definitionnkbase Document

101.LAB* XBRL Taxonomy Extension Label Linkim®ocument

101.PRE* XBRL Taxonomy Extension Presentatiokbase Document

* Provided herewith.

1) Certain portions have been omitted pursuantcondidential treatment request. Omitted informatias been separately filed with

the Securities and Exchange Commission.
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SIGNATURES

Pursuant to the requirements of Section 13 or 1éf(the Securities Exchange Act of 1934, the regiigthas duly caused this report to be
signed on its behalf by the undersigned, theredulp authorized on the 24th day of February 2015 .

SUNCOKE ENERGY, INC.

By: /sl Fay West

Fay West
Senior Vice President and
Chief Financial Officer

Pursuant to the requirements of the SecuritiesoAtB34, this report has been signed by the folgwiersons on behalf of the registrant
in the capacities indicated on February 24, 2015 .

Signature Title

/sl Frederick A. Henderson* Chairman, Chief Executive Officer and Director
Frederick A. Henderson (Principal Executive Officer)

/sl Fay West Senior Vice President and Chief Financial Officer
Fay West (Principal Financial Officer)

/sl Allison S. Lausas* Vice President and Controller

Allison S. Lausas (Principal Accounting Officer)

/s/ Robert J. Darnall*

Director
Robert J. Darnall
/sl Alvin Bledsoe* Director
Alvin Bledsoe
/sl Peter B. Hamilton* Director
i
Peter B. Hamilton
/sl Karen B. Peetz* Director
Karen B. Peetz
/s/ John W. Rowe* Director
John W. Rowe
/sl James E. Sweetnam* i
Director

James E. Sweetnam

* Fay West, pursuant to powers of attorney dulycexed by the above officers and directors of Sure®kergy, Inc. and filed with the SEC in
Washington, D.C., hereby executes this Annual RepoForm 10-K on behalf of each of the personsetabove in the capacity set forth
opposite his or her name.

/sl Fay West
Fay West

February 24, 2015
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Exhibit 10.1.2
Execution Version

AMENDMENT NO. 2 TO CREDIT AGREEMENT
THIS AMENDMENT NO. 2 TO CREDIT AGREEMENT (this “_Aendment”), dated as of January 13, 2015, is among Sun

Energy, Inc., a Delaware corporation (the “ Borrowe the several banks and other financial institaséi or entities signatories hereto (the
Lenders’), and JPMorgan Chase Bank, N.A., as Administeathgent for the Lenders (the “ Administrative Agént

RECITALS

A. The Borrower, the Lenders and the AdministeaAgent are parties to a Credit Agreement, datedf July 26, 2011, as amende
Amendment No. 1 thereto, dated as of January 2¥3 28 amended, the “ Credit Agreemgnt

B. The Borrower has requested that the Crediedigpent be amended in the manner set forth herein.

C. NOW, THEREFORE, in consideration of the faieg and the mutual covenants set forth in this Admeent, the Borrower, t
Administrative Agent, and each Lender party heegfree as follows:

Section 1. Definitions Capitalized terms used and not defined in thissAdment shall have the respec
meanings given them in the Credit Agreement.
Section 2. Amendments to Credit Agreementhe Credit Agreement is amended, as of the Sedandndmer
Effective Date (as defined below), as follows:
(a) Section 1.1 of the Credit Agreement is hereby aradriry adding the following new definitions in thepeopriate alphabet

order:
“» Amendment No. 2 Effective Datemeans January 13, 2015.

“ Anti-Corruption Laws' means all laws, rules, and regulations of any glirtgon applicable to the Borrower or its Subsigiarfrom time
to time concerning or relating to bribery or cotiap.

“ Coal Mining Busines$ means all or a portion of the Capital Stock, prtperor assets of the following Subsidiaries of Bugrower
Dominion Coal Corporation; Jewell Smokeless CoatpGration; Vansant Coal Corporation; Oakwood Redh Apal Corporatiol
Omega Mining, Inc.; Harold Keene Coal Co., Incd &nergy Resources, LLC.

“ Gateway” means Gateway Energy & Coke Company, LLC.

“ Sanctions’ means economic or financial sanctions or trade egoles imposed, administered or enforced from tiongnte by (a) th
U.S. government, including those administered ley@ifice of Foreign Assets Control of the U.S. Dép&nt of the Treasury or the U
Department of State, or (ii) the United Nations8#&g Council, the European Union or Her Majestyteasury of the United Kingdom.

“ Sanctioned Countryy means, at any time, a country or territory whiglhe subject or target of any Sanctions.

“ Sanctioned Persoh means, at any time, (a) any Person listed in 8agctionselated list of designated Persons maintained b
Office of Foreign Assets Control of the U.S. Depatit of the Treasury, the U.S. Department of Stite,United Nations Secur
Council, the European Union or any EU member stajeany Person operating, organized or resideat®anctioned Country or (c) ¢
Person controlled by any such Person.”

(b) Section 2.19(f)(iii) of the Credit Agreement is by amended by adding the following sentence aetiteof suc
clause (iii):
“For purposes of determining withholding Taxes inggbander FATCA, from and after Amendment No. 2 &ffe Date, the Borrow
and the Administrative Agent shall treat (and tlemders hereby authorize the Administrative Ageritéat) the Loans as not qualify
as a “grandfathered obligation” within the meanifidg reasury Regulation Section 1.1471-2(b)(2)(i).”

(c) The Credit Agreement is hereby amended by gdalinew Section 4.22 as follows:




“4.22 Anti-Corruption Laws and Sanctiondg he Borrower has implemented and maintains iacefpolicies and procedures designe
ensure compliance by the Borrower, its Subsidiaaies their respective directors, officers, empleyard agents with Antorruptior
Laws and applicable Sanctions, and the BorrowerSitbsidiaries and their respective officers anthéoknowledge of the Borrower
directors, employees and agents, are in compliaitbeAnti-Corruption Laws and applicable Sanctions in alleriat respects. None
(a) the Borrower, any Subsidiary or any of thegpective directors or officers, or (b) to the kneslde of the Borrower, any employe:t
agent of the Borrower or any Subsidiary that wilt & any capacity in connection with or benefirfr the credit facility establish
hereby, is a Sanctioned Person. No Loan or Left€@redit, use of proceeds or other transaction eroptated by this Agreement v
violate Anti-corruption Laws or applicable Sancgdh

(d) Section 6.4 of the Credit Agreement is herefmemded by (i) deleting the word “andt the end of subsection (
(ii) deleting the period at the end of subsectionand substituting “, and” and (c) adding thedaling new clause (c) as follows:
“(c) maintain in effect and enforce policies and prhaes designed to ensure compliance by the Borramat its Subsidiaries and tt
respective directors, officers, employees and ageith Anti-Corruption Laws and applicable Sancsgn

(e) Section 7.5 of the Credit Agreement is hereby aradray (i) deleting existing subsections (r) andafsd (ii) addin
the following subsections (r) and (s) after sulisectq):

“(r) Dispositions (i) with an aggregate Fair Marketlve not exceeding $325,000,000 or (ii) by Sun @o&loke LLC of Capite
Stock that Sun Coal & Coke LLC owns in Middletowoké Company, LLC and Haverhill Coke Company LLGy\pded that (A) an
Disposition or related series of Dispositions mpdesuant to this clause (r) shall be made for Mairket Value and one of the followir
(1) other than with respect to the Disposition iy Borrower of all or a portion of the Coal MiniBgsiness, for consideration compris
at least 75% cash and Cash Equivalents, (2) wihere to the Disposition by Sun Coal & Coke LLCSwnCoke Energy Partners L
(the “ MLP ™) of up to 75% of the Capital Stock that Sun Coal &€ LLC owns in Gateway, for consideration thatludes th
assumption by the MLP of up to $135,000,000 ofSkaior Notes including accrued interest thereoaviged, that any reduction in 1
equity interest owned by Sun Coal & Coke LLC in &edy resulting from the issuance of equity interéstGateway to the MLP
exchange for the MLR’contribution of approximately $45,000,000 to ®@&tg for environmental and other liabilities of Gass shall b
permitted), receipt of equity interests in the Mafd SunCoke Energy Partners GP LLC, and paymeartyfedemption premium on 1
assumed Senior Notes, or (3) with respect to tspdition by Sun Coal & Coke LLC to the MLP of afl a portion of the remaini
25% of the Capital Stock that Sun Coal & Coke LLvng in Gateway, for consideration that may incltltee assumption by the MLP
the retirement by the Borrower of all or a portaftthe remaining outstanding principal amount & 8enior Notes, providdtiat prior t
or in connection with such Disposition, the MLP Ishave assumed or the Borrower shall have retinedemaining outstanding princi
amount of the Senior Notes, (B) no Event of Deféuals occurred and is continuing or would resultefrem, (C) the Borrower is
compliance with Section 7.1 on a Pro Forma Badisr afiving effect to such Disposition and (D) thetNCash Proceeds thereof
applied as required by Section 2.11(b); and

(s) any Disposition pursuant to or contempldigdhe Transaction Documentation as in effect @Qlosing Date.”

)] Section 7.8 of the Credit Agreement is herelmeaded by (i) deleting the word “andt the end of subsection (
(ii) deleting the period at the end of subsectiohdnd substituting therefor “; andhd (c) adding the following new clause (x) asdof:

“(x) Investments in Gateway and its wholiytned Subsidiaries upon their being designatedragdiricted Subsidiaries a
following such designation, Investments in the MRl SunCoke Energy Partners GP LLC that are regtdiyeSun Coal & Coke LLC
exchange for or in connection with any contributimnit of its Capital Stock in Gateway to the MLBrguant to a transaction permit
by Section 7.5.”

(9) The Credit Agreement is hereby amended by adainew Section 7.16 as follows:
“7.16 Sanctions The Borrower will not request any Loan or LettérCredit, and the Borrower shall not use, andIghralcure that it
subsidiaries and its or their respective directofficers, employees and agents shall not usepribeeeds of the Loans or Letters of Cr
(A) in furtherance of an offer, payment, promiseptty, or authorization of the payment of givingnoéney, or anything else of value
any Person in violation of any An@erruption Laws, (B) for the purpose of fundingdicing or facilitating any activities, busines
transaction of or with any Sanctioned Person, @miyn Sanctioned Country, or (C) in any manner wild result in the violation of al
Sanctions applicable to any party hereto.”




Section 3. _FeesOn the Second Amendment Effective Date the Boerashall pay to the Administrative Ag:
for the account of each Lender that consents toexedutes this Amendment on or prior to the Secaméndment Effective Date
immediately available funds a fee in an amount etpu8.05% of the amount of such LendeRevolving Commitment in effect on -
Second Amendment Effective Date.

Section 4. Amendment EffectivenesEhe effectiveness of this Amendment is subjethéosatisfaction of the followit
conditions precedent:

(@ the Administrative Agent shall have received:

0] original counterparts of this Amendment, duly exedwby the Borrower, the Administrative Agent ahd Require
Lenders;

(ii) an Acknowledgment and Consent, substantially inftren of Exhibit A, duly executed and delivered bgct
Subsidiary Guarantor; and

(i) a certificate signed by a Responsible Officer & Borrower certifying that (A) each of the represgions an

warranties made by any Loan Party in or pursuatiied_oan Documents shall be true and correctlimaterial respects on and as of

Second Amendment Effective Date as if made on andfauch date (except to the extent (x) any sephesentations and warran

relate, by their terms, to a specific date, in whiase such representations and warranties shallidand correct in all material resp:

on and as of such specific date and (y) any suphesentations and warranties are qualified by naditgr in which case sur
representations and warranties shall be true arméatan all respects) and (B) no Default or EvehDefault shall have occurred and
continuing on the Second Amendment Effective Datet

(b) (i) approximately 71% of the Capital Stock in GaggmEnergy & Coke Company, LLC shall have been douted to th
MLP and (ii) the MLP shall have assumed approxifya$d 35,000,000 of the Senior Notes pursuant téAssumption Agreement in form a
substance reasonably acceptable to the Adminigiraijent;

(c) the Borrower shall have paid (i) the fees refertedin Section 3 of this Amendment and (ii) all feeharges ar
disbursements of counsel to the Administrative Aderthe extent invoiced at least one (1) day ptiothe Second Amendment Effective D
plus such additional amounts of such fees, chaagek disbursements as shall constitute its reasenedtimate of such fees, charges
disbursements incurred or to be incurred by itugtothe date upon which the Amendment shall betffe (provided that such estimate shall
thereafter preclude a final settling of accountsvieen the Borrower and the Administrative Agent).

The date on which such conditions have been sadi¢fir waived) is referred to herein as the * Sdcdmendment Effective Dafe

Section 5. Additional Agreementd he Administrative Agent, the Lenders party hemd the Borrower agr
that, notwithstanding the requirements set fortBéction 6.12 of the Credit Agreement, on the tfaeat least 51% of the Capital St
in Gateway shall have been contributed to the Mi&teway (and each Subsidiary thereof) shall be ddean Unrestricted Subsidiary.
Section 6. Representations and Warranti€ee Borrower hereby represents and warrantsedAtiministrative Aget

and each of the Lenders as follows:

€)) The Borrower has the corporate power and aityhtormake, deliver and perform this Amendment.

(b) The Borrower has taken all necessary corporateganizational action to authorize the executiotivdey and performanc
of this Amendment.

(c) No consent or authorization of, filing with, notiteeor other act by, or in respect of, any GovemitaleAuthority or any otht
Person is required in connection with the executighivery, performance, validity or enforceabildf/this Amendment.

(d) This Amendment constitutes a legal, valid and lsigdobligation of the Borrower, enforceable agaithe Borrower il
accordance with its terms, except as enforcealnidy be limited by applicable bankruptcy, insolwerreorganization, moratorium or similar le
affecting creditorstights or remedies generally and by general eglitpbinciples (whether enforcement is sought bycpealings inequity or
law).

(e) The execution, delivery and performance of this Adraent will not (a) violate any Requirement of Lawany Contractu
Obligation of any Group Member, except where arghstiolation would not reasonably be expected sultan a Material Adverse Effect, or
result in, or require, the creation or impositidraay Lien on any of their respective propertiesesenues pursuant to any Requirement of Le
any such Contractual Obligation (other than thenkiereated by the Security Documents), except waeyesuch creation or imposition of
such Lien would not reasonably be expected to haviaterial Adverse Effect.

)] Before and after giving effect to this Amendrero Default or Event of Default has occurred ancontinuing.

(9) Since December 31, 2013, there has been no develdmn event that has had or is reasonably expeothdve a Materi
Adverse Effect.

Section 7. Limited Effect Except as expressly provided hereby, all of é€nms and provisions of the Credit Agreen

and the other Loan Documents are and shall remafulli force and effect and are hereby ratified andfirmed by the Borrower and the ot
Loan Parties. The amendments contained hereinrsbidie construed as a waiver or amendment of




any other provision of the Credit Agreement or élieer Loan Documents or for any purpose excepixpeessly set forth herein or a conser
any further or future action on the part of the ®arer or the other Loan Parties that would reqthee waiver or consent of the Administras
Agent or the Lenders.

Section 8. Effect of AmendmentOn and after the Second Amendment Effective Da#eh reference to the Cre
Agreement in any Loan Document shall be deemed:ta keference to the Credit Agreement, as amengehdi®nAmendment. On and after
Second Amendment Effective Date, this Amendmenl sbastitute a “Loan Documentor all purposes of the Credit Agreement and the
Loan Documents. On and after the Second Amendnféettize Date, the terms “Agreement”, “this Agreertie “herein”, “hereinafter”, “heretq”
“hereof”, and words of similar import, as used in the TermaiLdAgreement, shall, unless the context otherwéspiires, mean the Cre
Agreement.

Section 9. CounterpartsThis Amendment may be executed by all partiestbeén any number of separate counter|
each of which may be delivered in original, facénor other electronic (e.g., “.pdfform and all of such counterparts taken togethesttute
one instrument.

Section 10. References The words “hereby,” “herein,” “hereinabove,” “ldmafter,” “hereinbelow,” “hereof,”
“hereunder’and words of similar import when used in this Amereat refer to this Amendment as a whole and nahfoparticular article, secti
or provision of this Amendment.

Section 11. Headings Descriptiv&he headings of the several sections of this Ainmemnt are inserted for convenie
only and do not in any way affect the meaning arstaction of any provision of this Amendment.

Section 12. Governing LawThis Amendment is governed by and will be coredrin accordance with the law of
State of New York.

Section 13. Final Agreement of the Parti@HIS AMENDMENT, THE CREDIT AGREEMENT AND THE OTHE

LOAN DOCUMENTS REPRESENT THE FINAL AGREEMENT AMONGHE PARTIES AND MAY NOT BE CONTRADICTED B'
EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT AARAGREEMENTS OF THE PARTIES. THERE ARE M
UNWRITTEN ORAL AGREEMENTS AMONG THE PARTIES.

[Signatures on following pages.]




IN WITNESS WHEREOF, the parties hereto have cadbeddinstrument to be made, executed and delivbyetheir duly authorize
officers as of the day and year first above written

SUNCOKE ENERGY, INC.

By: /sl Fay West
Name:_Fay West
Title: Senior Vice President and Chief Financiafi€r

JP MORGAN CHASE BANK, N.A,,
as Administrative Agent and a Lender

By: -/ s/ Peter S Predun
Name: Peter S. Predun
Title: Executive Director

BANK OF AMERICA, N.A.,
as Syndication Agent and a Lender

By: -/ s/ Jonathan M. Phillips
Name:_Jonathan M. Phillips
Title: Senior Vice President

BARCLAYS BANK PLC,
as a Lender

By: -/ s/ Ronnie Glenn
Name:_Ronnie Glenn
Title: Vice President

Branch Banking and Trust Company,




as a Lender

By: -/ s/ Max Greer Il
Name: Max Greer
Title: Vice President

CITIBANK, N.A.,
as a Lender

By: -/ s/ David Jaffe
Name:_David Jaffe
Title: Vice President

CREDIT SUISSE AG, CAYMAN ISLANDS
BRANCH,
as a Lender

By: -/ s/ Mikhail Faybusovich
Name:_Mikhail Faybusovich
Title: Authorized Signatory

By: -/ s/ Samuel Miller
Name:_Samuel Miller
Title: Authorized Signatory

GOLDMAN SACHS BANK USA,
as a Lender

By: -/ s/ Michelle Latzoni
Name:_Michelle Latzoni
Title: Authorized Signatory




ROYAL BANK OF CANADA,
as a Lender

By: -/ s/ James F. Disher
Name:_James F. Disher
Title: Authorized Signatory

THE ROYAL BANK OF SCOTLAND PLC,
as a Lender

By: -/ s/ Steve Ray
Name:_Steve Ray
Title: Authorized Sugnatory

WELLS FARGO BANK, NATIONAL
ASSOCIATION
as a Lender

By: -/ s/ Michael Bromfield
Name:_Michael Bromfield
Title: Senior Vice President




EXHIBIT A
FORM OF ACKNOWLEDGMENT AND CONSENT

Reference is made to the Credit Agreement, dated &sly 26, 2011 (as the same may be amended,dadeand restated, supplemel
or otherwise modified from time to time in accordarwith its provisions, the “ Credit Agreeméht among Suncoke Energy, Inc., a Delav
corporation (the “ Borrowef), the several banks and other financial instita§ or entities signatories hereto (the * Lendgrand JPMorga
Chase Bank, N.A., as administrative agent for émelérs (the “ Administrative Agefit Capitalized terms used and not defined herein $laai
the respective meanings given them in the Credieéqent.

The Borrower and the Revolving Lenders have agteedmend the provisions of the Credit Agreementttos terms described
Amendment No. 2 to Credit Agreement, dated aswfidey 13, 2015 (the * Amendment

Each of the undersigned Subsidiary Guarantors kdelconsents to the transactions contemplatatidnpmendment, (b) acknowled
and agrees that the guarantees and Liens grantsdchyparty contained in the Security Documentshich it is a party are, and shall remair
full force and effect after giving effect to the Amdment and (c) represents and warrants that gnesentations and warranties set forth in
Loan Documents are complete and correct in all nadteespects on the date hereof as if made oraaraf such date (except to the extent (x)
such representations and warranties relate, by tbens, to a specific date, in which case suchesgmtations and warranties shall be true
correct in all material respects on and as of speftific date and (y) any such representationsaamtanties are qualified by materiality, in wk
case such representations and warranties shalubeand correct in all respects) and confirms #flateferences in such Loan Documents tc
“Credit Agreement” ¢r words of similar import) refer to the Credit Agment as amended hereby as of such date with@airing any suc
obligations or Liens in any respect.

IN WITNESS WHEREOF, the parties hereto have exetthtis Acknowledgment and Consent as of the dayyead first above written.

Dominion Coal Corporation
Elk River Minerals Corporation
Energy Resources, LLC
By Harold Keene Coal Co., Inc.,
its sole member
Harold Keene Coal Co., Inc.
Indiana Harbor Coke Company
Indiana Harbor Coke Corporation
Jewell Coal and Coke Company, Inc.
Jewell Coke Acquisition Company
Jewell Coke Company, L.P.
By: Jewell Coke Acquisition Company,
its general partner
Jewell Resources Corporation
Jewell Smokeless Coal Corporation
Oakwood Red Ash Coal Corporation
Omega Mining, Inc.
Sun Coal & Coke LLC
SunCoke Energy South Shore LLC
By: Sun Coal & Coke LLC,
its sole member
SunCoke Technology and Development LLC
Vansant Coal Corporation

By: /s/ Fay West
Name:_Fay West

Title: Senior Vice President and Chief Financial
Officer




Gateway Eneregy & Coke Company, LLC

By: /s/ Fay West
Name:_Fay West

Title: Senior Vice President




Exhibit 10.5.2

AMENDMENT NO. 2
TO
OMNIBUS AGREEMENT

THIS AMENDMENT NO. 2 TO OMNIBUS AGREEMENT (this Second Amendmeri) is entered into effective as of January 13, :
(the “Second Amendment Effective Datg and is by and among SUNCOKE ENERGY PARTNER®.L.a Delaware limited partnership (the “
Partnership”), SUNCOKE ENERGY PARTNERS GP LLC, a Delaware lied liability company and the general partner ef Bartnership (the “
General Partner’), and SUNCOKE ENERGY, INC., a Delaware corporat{the “Sponsor”). The aboveaamed entities are sometimes refe
to in this Second Amendment each asRafty” and collectively as the Parties.”

RECITALS:

WHEREAS, the Partnership, the General Partner laa@&ponsor are each parties to that certain Omrigtesement, dated as of Jant
24, 2013, as amended by that certain AmendmentlNo. Omnibus Agreement, dated as of March 17, 2@54so amended, thé©Mhnibus
Amendment”); and

WHEREAS, the Sponsor, the Partnership and Sun &@&@xke LLC (* SC&C”) are parties to that certain Contribution Agreemdatec
as of January 12, 2015 (theGateway Contribution Agreemeri), pursuant to which a limited liability company intet in Gateway Energy
Coke Company, LLC (‘Gateway”) will be contributed to the Partnership, in exabe for the consideration set forth therein (th&dtewa:
Contribution ”); and

WHEREAS, in connection with the Gateway Contribatithe Parties each desire to further amend theil@mmgreement to, amo
other things, evidence their understanding as nfafg set forth in this Second Amendment, with respto: (1) specified indemnificati
obligations of the Sponsor and the Partnership;(@hthe rights and obligations of the Partieshia ¢vent that a customempurchase and paym
obligations under a Coke Sales Agreement (as defimthe Omnibus Agreement) are reduced or if @&ocaer fails to satisfy such obligations.

NOW THEREFORE, in consideration of the promises #me mutual agreements herein contained and feeraibod and valuak
consideration, the receipt and sufficiency of whigke hereby acknowledged, the Parties hereto,dimtgrto be legally bound hereby, agre:
follows:

ARTICLE |
DEFINITIONS

Section 1.1_Additional Definitions. Except as otherwise provided herein, capitalizethseused in this Second Amendment anc
otherwise defined herein, shall have the respeadtiganings assigned to such terms in the Omnibusehgent. Effective on and as of the Se«
Amendment Effective Date, the following new defimits, having the respective meanings set forthvihedhiall be added alphabetically to Sec
1.1 of the Omnibus Agreement or, if applicable |lsteglace definitions set forth in Section 1.1tleé Omnibus Agreement:

" Gateway’ shall mean and refer to Gateway Energy & Coke gany, LLC.

“ Gateway Cogeneratighshall mean and refer to Gateway Cogeneration GomypLLC.

Gateway Asset8 shall mean and refer to those assets and investroemted by the Sponsor or any of its Affiliatestthave been (i
will be) conveyed, contributed or otherwise transfd to the Partnership Group pursuant to the Gate®ontribution Agreement or any additic
conveyance documents and instruments contemplatezfevenced thereunder, as such may be amendgglemented or restated from time
time.

“ Gateway Closing Dateshall mean the date of the closing of the Gate@awtribution.

“ Gateway Contributiori shall mean and refer to the contribution to theraship, pursuant to the Gateway Contribution Agrent an
in exchange for the consideration set forth theraim limited liability company interest in Gateyva




“ Gateway Contribution Agreementmeans that certain Contribution Agreement, datedfasnuary 12, 2015, among the Sponsoil
Partnership and SC&C, together with the additimealveyance documents and instruments contemplatedevenced thereunder, as such me
amended, supplemented or restated from time ta time

“ Gateway Known Remediation Losselsas the meaning given such term in Section 3(ilaf the Omnibus Agreement.

“ Gateway Unknown Remediation Lossemeans Environmental Losses other than Gateway Kri@mediation Losses, relating to
arising from, the ownership and/or operation ofptirerwise relating to, Gateway or Gateway Cogéitgraoccurring or existing on or before
Gateway Closing Date, whether discovered beforafter the Gateway Closing Date, and identifiedratfie Gateway Closing Date as requi
remediation.

“ PO Known Remediation Lossé&das the meaning given such term in Section 3(i}.(af)the Omnibus Agreement.

“ IPO Unknown Remediation Lossésmeans Environmental Losses other than IPO Knownedg@tion Losses, relating to, or aris
from, the ownership and/or operation of, or otheemelating to, Haverhill or Middletown, occurring existing on or before the Closing Di
whether discovered before or after the Closing Daxtel identified after the Closing Date as reggiriemediation.

“ Known Remediation Lossésshall mean and refer to the Gateway Known Remextiaiosses and the IPO Known Remediation Lo
collectively.

“ MLP Credit Agreement means that certain Credit Agreement, dated asrofaig 24, 2013, by and among the Partnership,in
subsidiaries thereof as joint and several Borrowtrs lenders party thereto, and JPMorgan Chasd,BdAA., as Administrative Agent,
amended by an Amendment No. 1 to Credit Agreentated as of August 28, 2013, and an Amendment No.Gredit Agreement, dated as
May 9, 2014 (as the same now exists or may herdadtéurther amended, modified, supplemented, elegnrenewed, restated or replaced).

“ Omnibus Agreemeritand “ Agreement shall mean and refer to that certain Omnibus Agegndated as of January 24, 2013, by
among the Partnership, the General Partner an&gbasor, as amended by that certain Amendment No.Amnibus Agreement, dated a
March 17, 2014, and the Second Amendment (as tine s@w exists or may hereafter be further amenchedlified, supplemented, extenc
renewed, restated or replaced).

“ Partnership Assefsmeans all assets of the Partnership Group aseo€tosing Date, including all assets of Havedniidl Middletown.

“ Retained Asset’ at any point in time shall mean and refer to thassets and investments owned by the Sponsor arfatsyAffiliates
that have not been conveyed, contributed or ottserdriansferred to the Partnership Group pursuaanyoconveyancing document, incluc
without limitation: the Contribution Agreement; theertain Contribution Agreement, dated as of A8, 2014, by and among the Gen
Partner, the Partnership, SC&C and certain othetiega and the Gateway Contribution Agreement, achecase together with any and
additional conveyance documents and instrumentiepsglated or referenced thereunder, as such maykeded, supplemented or restated
time to time.

“ Second Amendmeritshall mean and refer to that certain Amendment2No.Omnibus Agreement, dated as of the Second Amen
Effective Date, by and among the Partnership, thiee@al Partner and the Sponsor.

“ Second Amendment Effective Ddteneans January 13, 2015.

“ Unknown Remediation Lossésshall mean and refer to the Gateway Unknown Rertiedidosses and the IPO Unknown Remedie
Losses, collectively.

ARTICLE Il
INDEMNIFICATION

Section 2.1 Sponsos Environmental Indemnification Obligations . Section 3.1 of the Omnibus Agreement is deletdtsiantirety an
replaced by the following text:

“Section 3.1Sponsor’s Environmental Indemnification Obligations
€) Indemnification in Connection with Initial PublOffering . Subject to Section 3.4 hereof,




the Sponsor shall indemnify, defend and hold hasethe Partnership Group from and against all Bnwrental Losses:

0] as described on Schedule 3.1A, that occurred stezkon or before the Closing Date, in the ca
such Environmental Losses relating to, or arisiramf, the ownership and/or operation of, or otheswiglating tc
Haverhill or Middletown (collectively, the “ IPO Kmwn Remediation Losse¥, but only to the extent su
Environmental Losses occurred or existed on orreefoe Closing Date, even if such Environmentalsegsdo nc
accrue until after the Closing Date; and

(ii) as described on Schedule 3.1B, that occurred stezkbn or before the Gateway Closing Dat
the case of such Environmental Losses relatingitarising from, the ownership and/or operation @f,otherwis
relating to, Gateway or Gateway Cogeneration (tigateway Known Remediation Lossgs but only to the exte
such Environmental Losses occurred or existed obefore the Gateway Closing Date, even if such ®nwiente
Losses do not accrue until after the Gateway CipBiate. For purposes of this Section 3.1, LossHered or incurre
by reason of or arising out of the lawsuit desatilm Schedule 3.1B under the heading "Litigationohstitute
Environmental Losses.

(b) Subject to Sections 3.1(c) and 3.4 hereof, the Smposhall indemnify, defend and hold harmless
Partnership Group from and against:

(i) any IPO Unknown Remediation Losses,

(i) any Gateway Unknown Remediation Los
(c) Except for obligations with respect to claims madeaccordance with Section 3.5 prior to the -

anniversary of the Closing Date, which shall noinieate, all indemnification obligations pursuamtSections 3.1(b)(i) and 3.1
(b)(ii) shall terminate on the fifth anniversarytb& Closing Date.”

Section 2.2 Partnership Groups Indemnification Obligations . Section 3.2 of the Omnibus Agreement is deleteilsirentirety an

replaced by the following text:

text:

“Section 3.2Partnership Group’s Indemnification ObligationsThe Partnership Group shall indemnify, defend &tt
harmless the Sponsor Entities from and againstEmyronmental Losses suffered or incurred by thenSpr Entities to the exte
occurring:

(@) after the Closing Date with respect to Eowinental Losses relating to the ownership or ofmradf the
Partnership Assets; and

(b) after the Gateway Closing Date with resgecEnvironmental Losses relating to the ownershiperation ¢
Gateway or Gateway Cogeneration,

(collectively, “ Partnership Covered Environmeritakses’), except to the extent that the Partnership Groupdsmnified with respe
to any of such Environmental Losses that are Spdbswered Environmental Losses under Sections Bahi@ 3.1(b).”

Section 2.3 Additional Indemnification. Section 3.3 of the Omnibus Agreement is deleteitsientirety and replaced by the follow

“Section 3.3Additional Indemnification In addition to and not in limitation of the indaification provided under Section 3.1(a)
and Section 3.1(b), Sponsor shall either cureppbcable, or fully indemnify, defend and hold hdess the Partnership Group from and
against any and all:

(a) tax liabilities arising prior tc
0] the Closing Date or in connection with the @hgsof the Initial Public Offering; and
(ii) the Gateway Closing Date, but solely with respto any such tax liabilities relating to Gateway

Gateway Cogeneration or the Gateway Contributiad; a

(b) Losses of any and every kind or characteowan or unknown, fixed or contingent, sufferedrosurred by the
Partnership Group by reason of or arising out gf an

(i) failure of the Partnership Group to be thener on the Closing Date of (x) valid and indefbbestitle tc
the Partnership Assets, (y) valid and indefeagblsement rights, rights-efay, leasehold and/or fee ownership intel
in and to the lands on which are located any Pestiye Assets, and (z) valid title to the equityenaists in Haverhill ar
Middletown contributed to the Partnership by SC&Cpart of the Sun Coal & Coke Contribution, in eaele to th
extent that




such failure renders the Partnership Group liablanable to use or operate the Partnership Assetalistantially tt
same manner as they were operated immediatelytpribe Closing Date;

0] failure of the Partnership Group to be the ownertlum Gateway Closing Date of (x) valid :
indefeasible title to the Gateway Assets contribute the Partnership Group as part of the Gatewaytribution, (y
valid and indefeasible easement rights, rights+af, leasehold and/or fee ownership interests ih tanthe lands ¢
which are located any Gateway Assets, and (z) vikdto the equity interests in Gateway contrézlito the Partnerst
as part of the Gateway Contribution, in each casbé extent that such failure renders the PattigGroup liable ¢
unable to use or operate the Gateway Assets iriamtlaly the same manner as they were operatecedrately prior t
the Gateway Closing Date;

(ii) failure of the Partnership Group to have on thesiDip Date any consent or governmental pern
the extent that such failure renders the Partngnshable to use or operate the Partnership Assetalistantially tr
same manner as they were operated immediatelytprtbe Closing Date;

(iii) failure of the Partnership Group to have on thee®ay Closing Date any consent
governmental permit to the extent that such faihereders the Partnership unable to use or opdrat&ateway Asse
in substantially the same manner as they were tgzbiaamediately prior to the Gateway Closing Date;

(iv) events or conditions associated with the Retainsses, whether occurring before or after
Closing Date; or
V) events or conditions associated with the Gatewase#ss occurring before the Gateway Clo

Date.”

Section 2.4 Limitations Regarding Indemnification. Section 3.4 of the Omnibus Agreement is deletdtsiantirety and replaced by -
following text:

“Section 3.4Limitations Regarding Indemnification.
(@) No claims may be made against the Sponsandemnification pursuant to:
(i) Section 3.1(a) unless and until:

(1) in the case of IPO Known Remediation Los&s,aggregate dollar amount of such IPO Kn
Remediation Losses suffered or incurred by theneship Group exceeds $67 million, and the Sposkal
have no liability in respect of the first $67 noifi of IPO Known Remediation Lossgspvided, however tha
such figure shall not include, or apply to, any ¢e&ss arising from, or relating to, the lawsuit listender th
heading “Litigation”in Schedule 3.1A, and the Partnership Group mal selemnification from the Spons
for Losses arising from, or relating to, such htign regardless of amount; and

(2) in the case of Gateway Known Remediationskss the aggregate dollar amount of :
Gateway Known Remediation Losses suffered or imcuby the Partnership Group exceeds $45 milliod
the Sponsor shall have no liability in respecthaf first $45 million of Gateway Known Remediationdses
provided, however that such figure shall not include, or applyday Losses arising from, or relating to,
lawsuit listed under the heading “Litigatiorih Schedule 3.1B, and the Partnership Group max
indemnification from the Sponsor for Losses aridirmgn, or relating to, such litigation regardledsamount
and

(i) Section 3.1(b) unless and until:

(1) in the case of IPO Unknown Remediation Lessthe aggregate dollar amount of such
Unknown Remediation Losses suffered or incurredthsy Partnership Group exceeds $5 million, anc
Sponsor shall have no liability in respect of tistf$5 million of IPO Unknown Remediation Lossesla

(2) in the case of Gateway Unknown Remediatiasses, the aggregate dollar amount of
Gateway Unknown Remediation Losses suffered omieduby the Partnership Group exceeds $5 million
the Sponsor shall have no liability in respecthef first $5




million of Gateway Unknown Remediation Losses; and

(b) The aggregate liability of the Sponsor un8ection 3.1(b)(i) in the case of IPO Unknown Reiaiioh Losse:
shall not exceed $50 million, and under Sectiorftd(ii) in the case of Gateway Unknown Remediafimsses, likewise shi
not exceed $50 million.

(c) Notwithstanding anything herein to the cangr in no event shall the Sponsor Entities hawe indemnificatior
obligations under Section 3.1(a) or Section 3.X¢{lp)Losses that arise solely as a result of adustito or modifications
Environmental Laws promulgated after: (1) the GigsDate, in the case of Losses relating to HaverhiMiddletown; and (2
the Gateway Closing Date, in the case of Lossasimglto Gateway or Gateway Cogeneration.”

ARTICLE 1l
Agreement with respect to customer contracts

Section 3.1 Assumption of Customer Obligations byg®nsor . Section 4.1(b) of the Omnibus Agreement is deléteits entirety an
replaced by the following text:

“(b) If, other than as a result of the exercise eftdrmination right described in Section 4.1(afoace Majeure Event (as defined in
relevant Coke Sales Agreement) or a Seller EvenDeflault or OffTaker Event of Default (each, as defined in thevwaht Coke Sali
Agreement), as applicable, (i) a customer failsfully satisfy its purchase and payment obligatignssuant to the terms of a Coke S
Agreement to which such customer is a party, dra(iCoke Sales Agreement is amended to reducetanteiss purchase or payment obligati
as a result of the customeifinancial distress, whether or not the customeroaffiliate of the customer has filed a petitiarbankruptcy, the
upon written notice from the Partnership, the Spomsll be obligated to make the Partnership Gradnle to the extent of the custonsefailure
to satisfy its obligations or to the extent thetooger’s obligations are reduced, as applicable, eithgrusghasing and paying for coke or steal
otherwise, pursuant to an agreement the terms affmdre reasonably acceptable to the Partnershify for the avoidance of doubt, with
relieving such customer of its coke or steam pusetabligations under the relevant Coke Sales Ageae&m

Section 3.2 Assumption of Customer Obligations by@®nsor . Section 4.1(c) of the Omnibus Agreement is deldteits entirety an
replaced by the following text:

“(c) Notwithstanding any provision of this Agreeniéa the contrary, the Sponssmbligations pursuant to Section 4.1(a) and (id),be
determined based on the custoraabligations under the relevant Coke Sales Agreele¢ as in effect on the Closing Date (with respe Cok:
Sales Agreements relating to Haverhill or Middletywor (b) as in effect on the Gateway Closing D&tith respect to Coke Sales Agreem
relating to Gateway or Gateway Cogeneration). Furtfor the avoidance of doubt, the Partnershipu@sobligation to produce coke or ste
under such Coke Sales Agreement will not exceegupeply obligation required under such Coke Salge@ment (y) as of the Closing Date (\
respect to Coke Sales Agreements relating to HaverhMiddletown), or (z) as of the Gateway ClogiDate (with respect to Coke Se
Agreements relating to Gateway or Gateway Cogeioaiat

ARTICLE IV
EXPENSES AND REIMBURSEMENT OBLIGATIONS

Section 4.1 _Provision of General and AdministrativeServices. Section 7.1 of the Omnibus Agreement is deleteilsirentirety an
replaced by the following text:

"Section 7.1Provision of General and Aministrative ServicEse Sponsor hereby agrees to continue to provideawse to be provide
the Partnership Entities with general and admiatiste services that the Sponsor has traditionalbwvided in connection with the Partners
Assets and the Gateway Assets, including, withiouitdtion, executive management, human resouraemdial (including, but not limited to, te
accounting and audit services), legal, informateechnology, communications, engineering, insurdim®uding insurance administration, clai
processing and coverage under the Sposswolicies), risk management, credit, payroll, cengation and employee benefits services, th:
substantially identical in nature and quality te thervices provided by the Sponsor in connectidh w§ management and operations of
Partnership Assets prior to the Closing date ancbimection with its management and operationhefGateway Assets prior to the Gate
Closing Date."

Section 4.2 Provision of General and AdministrativeServices. The phrase "Partnership Assets" in Section 7.3(bgereby deleted a
replaced by the phrase "Partnership Assets or Gatéwsets".




ARTICLE V
EXHIBITS AND SCHEDULES

Section 5.1 Exhibits and SchedulesThe original Schedule 3.1 to the Omnibus Agreengedeleted in its entirety and replaced by
Schedule 3.1A and Schedule 3.1B attached to tlisrisleAmendment. Likewise, the original Scheduletd.the Omnibus Agreement is delete
its entirety and replaced by the Schedule 4.2 lagth¢o this Second Amendment.

ARTICLE VI
MISCELLANEOUS

Section 6.1._Governing Law. THIS SECOND AMENDMENT SHALL BE CONSTRUED IN ACCORDMCE WITH AND
GOVERNED BY THE LAWS OF THE STATE OF NEW YORK, EXQIDING ANY CONFLICTS-OFLAW RULE OR PRINCIPLE THAT
MIGHT REFER THE CONSTRUCTION OR INTERPRETATION OMHIS SECOND AMENDMENT TO THE LAWS OF ANOTHER STAT
EACH PARTY HEREBY SUBMITS TO THE JURISDICTION OF THHSTATE AND FEDERAL COURTS IN THE STATE OF NEW YOF
AND TO VENUE IN NEW YORK, NEW YORK.

Section 6.2, Effect of Amendment Except as expressly modified hereby, all terms@mdlitions of the Omnibus Agreement remai
full force and effect and are hereby ratified andfoemed in all respects. To the extent that therany conflict between the terms of the Omn
Agreement and this Second Amendment, this Seconénéiment shall control. On and after the Second Aimemt Effective Date, ea
reference to the Omnibus Agreement in any docuromgdted by any of the Parties hereto shall be dédmée a reference to the Omni
Agreement as amended by this Second Amendment. dnaéier the Second Amendment Effective Date, #rens “Agreement”, this
Agreement”, “herein”, “hereinafter”, “hereto”, “heof’, and words of similar import, as used in the Omnibgseement, shall, unless the con

otherwise requires, mean the Omnibus Agreemerimesnded by this Second Amendment.

Section 6.3 Counterparts This Second Amendment may be executed in two oeroounterparts, and by facsimile, each of whichi
be deemed to be an original, but all of which sbalistitute one and the same agreement.

Section 6.4 Severability. If any term or other provision of this Second Ameatht is invalid, illegal or incapable of being emtfed by
any applicable rule of law or public policy, alher conditions and provisions of this Second Amesrinshall nevertheless remain in full fc
and effect so long as the economic or legal substafithe transactions contemplated hereby is fiettad in any manner materially advers
any Party. Upon such determination that any ternotber provision is invalid, illegal or incapablé lzeing enforced, the Parties hereto ¢
negotiate in good faith to modify the Omnibus Agneat so as to effect the original intent of thetiBaras closely as possible in an accep
manner to the end that transactions contemplatezbhare fulfilled to the extent possible.

[COUNTERPART signature pages follow]




Date.

IN WITNESS WHEREOF, the Parties have executed $igisond Amendment on, and effective as of, the $Skéonendment Effectiv

SUNCOKE ENERGY PARTNERS, L.P.

By: SunCoke Energy Partners GP LLC,
its general partner

By: /s/ Fay West
Name: Fay West
Title: Senior Vice President and
Chief Financial Officer

SUNCOKE ENERGY PARTNERS GP LLC

By: /s/ Fay West
Name: Fay West
Title: Senior Vice President and
Chief Financial Officer

SUNCOKE ENERGY, INC.

By: /s/ Fay West
Name:Fay West
Title: Senior Vice President and
Chief Financial Officer

[Signature Page to Amendment No. 2 to Omnibus Agged




Schedule 3.1A

Known Remediation Losses

Haverhill Coke Company LLC:

Date Description Issuing Agency

08-Dec-2008 Notice and Finding of Violation IssuedHaverhill North Coke Company ngﬁgyStates Environmental Protection

15-Apr-2009 Notice and Finding of Violation IssuedHaverhill North Coke Company ngﬁgyStates Environmental Protection

17-Feb-2010 Notice and Finding of Violation IsstedHaverhill North Coke Company ngﬁgyStates Environmental Protection

01-Jul-2010 Notice and Finding of Violation No. EPA-5-09-OH-Gued to SunCoke  United States Environmental Protection
Energy, Inc. Agency

01-Jul-2010 Notice and Finding of Violation No. EPA-5-10-OH-Issued to SunCoke  [United States Environmental Protection
Energy, Inc. Agency

01-Jul-2010 Notice and Finding of Violation No. EPA-5-10-OH-Isued to SunCoke  [United States Environmental Protection
Energy, Inc. Agency

22-Jul-2010 Notice and Finding of Violation IssuedHaverhill North Coke Company ngﬁgyStates Environmental Protection

. I Ohio Environmental Protection Agency

08-Aug-2007 Notice of Violation Issued to HaverhNbrth Coke Company Southwest District Office

19-Jul-2005 Notice of Violation Issued to Havdrhibrth Coke Company Ohio EPA/Portsmouth Local Agrency

07-Nov-2005 Notice of Violation Issued to HaverNbrth Coke Company Ohio EPA/Portsmouth Local Agrency

26-Jan-2007 Notice of Violation Issued to HaveiNibrth Coke Company Ohio EPA/Portsmouth Local Agrency

01-Oct-2008 Notice of Violation Issued to Haverhibrth Coke Company Ohio EPA/Portsmouth Local Agency

19-Aug-2008 Notice of Violation Issued to HaverhNbrth Coke Company Ohio EPA/Portsmouth Local Agency

17-Jul-2009 Notice of Violation Issued to Haverhibrth Coke Company [Unit No.: P901phio EPA/Portsmouth Local Air Agency
Notice of Violation Issued to Haverhill North Colkmmpan

17-Jul-2009 _ pany Ohio EPA/Portsmouth Local Air Agency
[Unit No.: P902]

11-Dec-2009 Notice of Violation Issued to HavdrNibrth Coke Company Ohio EPA/Portsmouth Local Agrency

19-Aug-2010 Notice of Violation Issued to HaverNbrth Coke Company Ohio EPA/Portsmouth Local Agrency

31-Mar-2011 Notice of Violation Issued to HaverNbrth Coke Company Ohio EPA/Portsmouth Local Agrency

17-May-2012 Notice of Violation Issued to HaverhNbrth Coke Company Ohio EPA/Portsmouth Local Agency




Schedule 3.1A

Known Remediation Losses
(Continued)

Middletown Coke Company, LLC:

Date Description Issuing Agency

24-Jan-2012 Notice of Violation Issued to SunCEkergy Middletown Operations ggm;ggg County (OH) Environmental

29-Feb-2012 Notice of Violation Issued to SunCekergy Middletown Operations Southwest Ohio Aira{dty Agency
Litigation:

Losses arising from, or related to the followingttaashall not be subject to the restriction onenthification set forth in Section 3.4(a)(i)(:

Glenn Graff, et al. v. Haverhill North Coke Compaasyal., No. 1:09-CV-00670 (S.D. Ohio)

Schedule 3.1B

Known Remediation Losses

Gateway Energy & Coke Company, LLC:

Date Description Issuing Agency
Notice and Finding of Violation Issued to GatewayeEy & Coke CompanyUnited States Environmental Protectign
08-Jul-2010
LLC Agency
Litigation:

Losses arising from, or related to the followingttaashall not be subject to the restriction onenthification set forth in Section 3.4(a)(i)(:

Peqgqy Keltner, et al. v. SunCoke Energy, Inc.] etido. 14L1540 (Madison County, Illinois)

Dennis v. SunCoke Technology and Development LLE @ateway Energy and Coke Company LIKo. 13-L-314 (Madison County, lllinois)

Other:

Settlement Agreement, dated as of March 10, 200&nd among United States Steel Corporation, Gat&margy & Coke Company, LLC, the
American Bottom Conservancy and the Sierra Cluhtirgy to certain air permits issued and proposdoktissued by the lllinois Environmental
Protection Agency, and establishing a trust funfin@nce approved environmental projects consistdtitthe purposes of achieving energy

efficiency, greenhouse gas reductions, and PMriSson reductions.




Schedule 4.2

Coke Sales Agreements

Coke Purchase Agreement, dated as of Octoh&023, by and between Haverhill Coke Company LAelorMittal Cleveland Inc.

(f/k/a 1SG Cleveland Inc.) and ArcelorMittal Indemarbor Inc. (f/k/a ISG Indiana Harbor Inc.), asesmded by:

(&) Amendment No. 1 to Coke Purchase Agreemetaddes of December 5, 2003, by and between Hal/@dke Company LLC,
ArcelorMittal Cleveland Inc. (f/k/a ISG Clevelandcl) and ArcelorMittal Indiana Harbor Inc. (f/k/8@ Indiana Harbor Inc.)

(b) Letter Agreement, dated as of May 7, 2008ybet ArcelorMittal USA Inc., Haverhill Coke CompablC, Jewell Coke Company,
L.P. and ISG Sparrows Point LLC, serving as Amenarimo. 2 to the Coke Purchase Agreement, by anddest Haverhill Coke
Company LLC, ArcelorMittal Cleveland Inc. (f/lk/a@Cleveland Inc.) and ArcelorMittal Indiana Harbioc. (f/k/a ISG Indiana
Harbor Inc.)

(c) Amendment No. 3 to Coke Purchase Agreemeteddss of May 8, 2008, by and between Haverhille&C8kmpany LLC,
ArcelorMittal Cleveland Inc. (f/k/a ISG Clevelandcl) and ArcelorMittal Indiana Harbor Inc. (f/k/8® Indiana Harbor Inc.)

(d) Amendment No. 4 to Coke Purchase Agreemeiteddss of January 26, 2011, by and between Hal/@tidle Company LLC,
ArcelorMittal Cleveland Inc. (f/k/a ISG Clevelandcl) and ArcelorMittal Indiana Harbor Inc. (f/k/8® Indiana Harbor Inc.)

(e) Amendment No. 5 to Coke Purchase Agreemetaddes of January 26, 2012, by and between Hal/@tide Company LLC,
ArcelorMittal Cleveland Inc. (f/k/a ISG Clevelandcl) and ArcelorMittal Indiana Harbor Inc. (f/k/8® Indiana Harbor Inc.)

() Amendment No. 6 to Coke Purchase Agreemeneddas of March 12, 2012, by and between Havetinke Company LLC,
ArcelorMittal Cleveland Inc. (f/k/a ISG Clevelandcl) and ArcelorMittal Indiana Harbor Inc. (f/k/8@® Indiana Harbor Inc.)

Coke Purchase Agreement, dated as of Augug0RB, by and between Haverhill Coke Company LLE AK Steel Corporation, as

amended by:

(&) Amendment No. 1 to Coke Purchase Agreemetaddes of May 8, 2012, by and between Haverhill&CO0kmpany LLC and AK
Steel Corporation

Amended and Restated Coke Purchase Agreenaet] ds of September 1, 2009, by and between MideCoke Company, LLC and

AK Steel Corporation

Coke Sale and Feed Water Processing Agreeneget] as of February 28, 2008, by and between @Ggt&wergy & Coke Company,

LLC and United States Steel Corporation, as amehbgied

(@) First Amendment to Coke Sale and Feed WatmreBsing Agreement, dated as of November 1, 2@18nt between Gateway
Energy & Coke Company, LLC and United States Steeporation

(b) Second Amendment to Coke Sale and Feed Wetee$sing Agreement, dated as of July 6, 2011nkdybatween Gateway Energy
& Coke Company, LLC and United States Steel Cormma

(c) Third Amendment to Coke Sale and Feed Watecdasing Agreement, dated as of January 12, 291&ndbetween Gateway
Energy & Coke Company, LLC, Gateway Cogeneratiom@any LLC and United States Steel Corporation



Exhibit 10.7
SunCoke Energy, Inc. Annual Incentive Plan

This SunCoke Energy, Inc. Annual Incentive Plar (tAIP ") is hereby established by SunCoke Energy, In&utiCoke
") and, together with the SunCoke Energy, Inc. 8ekixecutive Incentive Plan (the * SEIR governs the annual
incentive bonuses paid to Eligible Employees fovises on and after January 1, 2014. This documedlgcts an
amendment and restatement approved by the Commen€atimmittee of the SunCoke Board of Directore (th
Compensation Committé® on December 10, 2014.

Eligibility

The AIP applies to “Eligible Employeesf SunCoke Technology and Development LLC, SunCakergy Jewell Coal ¢
Coke Company, Jewell Smokeless Coal Corporatiomibion Coal Corporation, Indiana Harbor Coke Compan
Haverhill North Coke Company, Gateway Energy & C@ampany, Middletown Coke Company and any otheliaés
approved by the Compensation Committee. “ Eligiteployees means non-union, active employees of SunCokésor i
participating affiliates who are engaged in pernmaiell-time salaried or hourly employment and who areezi(i) at a
director/general manager level or above or (iiphethe level of director/general manager and wlawseial participation
in the AIP is approved by the Chief Executive Gffiof SunCoke (the * CEQ in his sole discretion. A full-time
employee is an employee who is regularly schedigedbrk thirty or more hours per week.

Administration of the AIP

The AIP shall be administered by (i) the Compensa@ommittee in the case of the Eligible Employebs are at a
director/general manager level or above, andi{@)@EO in the case of all other Eligible Employ@esach case, the “
Administrator”). Each Administrator shall have such duties aodgrs as may be necessary to discharge its dutckes u
the AIP with respect to the applicable Eligible Hoyees, including, but not by way of limitationgetfollowing:

()  To construe and interpret the AIP in its absolutscr@tion and to determine all questions arisinghie
administration, interpretation and application loé tAIP (including, without limitation, the discretiary authorit
set forth herein). Any such actions, determinationsdecisions of the Administrator shall be conislesanc
binding on applicable Eligible Employees and Sur€ok

(i) To prepare and distribute, in such manner as thmiAidtrator determines to be appropriate an
accordance with applicable laws, information explag the AIP.

(i) To receive from SunCoke, participating affiliatesdaEligible Employees such information as may
necessary for the proper administration of the AIP.

(iv)  To appoint or employ individuals to assist in tltenanistration of the AIP and any other agents #rde
advisable, including legal counsel.

SunCoke Energy, Inc.
Senior Executive Incentive Plan Page 1 of 1
(January 1, 2014)




None of SunCoke, the members of the Compensatiom@ibee, nor the CEO shall be liable for any actaen or no
taken or decision made or not made in good faittirg to the AIP or any award thereunder.

Base Amount

A base amount (“* Base Amouitshall be established for each Eligible Employeth respect to the fiscal year of
SunCoke for which the applicable Annual Bonus isl ffine “ Applicable Yeal). The Base Amount shall be the product
of the Eligible Employee’s (i) annual base salatgras of December 31 of the Applicable Year, estetuof benefits,
bonuses, equity grants and premium pay, multighedi) his or her applicable annual guideline martage as determined
by the Administrator for such Applicable Year, tagiinto account any change in annual guidelinegrgege that occurs
during the Applicable Year, in which case the glimepercentage will be prorated based on the o the year that
each guideline percentage applied.

Calculation of Annual Bonus

For each Applicable Year, the Administrator shakignate in writing (i) other participating affiles, if any, (ii) the
performance goal(s) to be attained for such Apple& ear, (iii) the weighting of each performan@abas a percentay
of the Base Amount, (iv) the payout factors forfeperformance goal, (v) the maximum payout factoittie Individual
Performance Factor, and (vi) the maximum AnnualBofas a percentage of the Base Amount) that caaideo an
Eligible Employee for the Applicable Year.

At the end of each Applicable Year, each Eligiblefoyee’s Base Amount will be increased or decr@aspending
upon the Company Performance Factor and the IngaiBerformance Factor for the Eligible Employagbj8ct to the
discretion of the Administrator, set forth undee treading “Administrator Discretion” below, the Arat Bonus is to be
determined as follows:

Company Performance Factofhe “ Company Performance Factas a weighted average percentage between 0% and
maximum percentage, determined by the Administrafigr the end of each Applicable Year based onetved of
attainment of each performance goal, the weightingach such goal and the payout factor for each goal.

Individual Performance FactoiThe “ Individual Performance Factbis a percentage between 0% and a maximum
percentage established by the Administrator theaged on the performance of each Eligible Emplalygig the
Applicable Year. The Individual Performance Factoall be determined by the Administrator aftereéhd of each
Applicable Year, and shall take into consideratima overall performance of the Eligible Employed &rs or her
contribution to the organization during the AppbtaYear.

The Individual Performance Factor is subject taHer limitation by the aggregate pool of funds &lae for distribution
to all Eligible Employees under the AIP (the “ P8olThe Pool is equal to the product of (i) the sahthe Base Amount
of all Eligible Employees multiplied (ii) by the @gany Performance Factor.

SunCoke Energy, Inc.
Senior Executive Incentive Plan Page 2 of 2
(January 1, 2014)




Total Annual Bonus The Annual Bonus for each Eligible Employee urttierAlIP for the Applicable Year is determined
by multiplying (i) the product of the Company Perfance Factor and the Individual Performance Fdmtdii) the

Eligible Employee’s Base Amount. In no event skia total Annual Bonus paid to any Eligible Empleyexceed the
maximum amount set by the Administrator for eaclpligable Year.

Except as set forth below under the heading “Piamgdtor as otherwise determined by the Adminisiraho Annual
Bonus shall be paid to any Eligible Employee whasgmloyment with the Company or an affiliate tern@safor any
reason prior to the Annual Bonus payment date.

Administrator Discretion

Notwithstanding anything in the AIP to the contratye applicable Administrator may withhold paymehthe Annua
Bonus or, alternatively, reduce the amount of th@ual Bonus otherwise payable to any Eligible Empgéoor any group
of Eligible Employees who work for business or @tiexg units of SunCoke or any of its affiliatesl{ectively, an “
Eligible Employee Group) if the Administrator in its reasonable discretidetermines that such Eligible Employee or
Eligible Employee Group has either (i) failed ta@ ecaccordance with acceptable performance stasdiuring such
Applicable Year, or (ii) acted in a manner detrit@mo the interests or reputation of SunCoke grairits affiliates.
Furthermore, the Administrator may, in its reasdaalscretion, redistribute the amount of any swithholding or
reduction in whole or in part to an Eligible Empéayor Eligible Employee Group whom the Administragasonably
determines has performed in a manner that exceges®tions during such Applicable Year, subje¢ch®maximum
Annual Bonus limitation set by the Administrator.

The Administrator may also increase the AmounhefAnnual Bonus otherwise payable to any Eligibiepbyee or
Eligible Employee Group, subject to the maximum AalnBonus limitation set by the Administrator; piged, however,
that the Administrator cannot increase the Poaledsrmined in accordance with “Calculation of AnnBanus.”

Proration

New Hires. Any Eligible Employee hired as of Januar§ithrough March 3¥'shall receive his or her Annual Bonus,
without proration, for the Applicable Year in whithe date of hire occurs. Any Eligible Employeeetias of April T
through September 3Ghall be eligible for a prorated portion of hish@r Annual Bonus for the Applicable Year in wk
the date of hire occurs. Eligible Employees hire@BOctober Fthrough December Fishall not be eligible to receive
Annual Bonus for the Applicable Year in which thetelof hire occurs.

Termination Due to Death, Permanent Disability.ifRatent. The Annual Bonus shall be prorated, as applicabltne
event of an Eligible Employee’s termination of eoyphent prior to December 31 of an Applicable Yeae tb death,
permanent disability (as determined under the Caowy’s long term disability program) or Retirement. B@@ purposes (
the AIP:

(i) “ Retirement” shall mean an Eligible Employeetermination of employment, other than for Just<a
where the Eligible Employee has either (a) attamgel 55 and has

SunCoke Energy, Inc.
Senior Executive Incentive Plan Page 3 of 3
(January 1, 2014)




provided services to SunCoke or an affiliate faor years or more or (b) attained age 60 and hasdad\service
to SunCoke or an affiliate for five years or more.

(i) “ Just Causé shall mean 2(a) the willful and continued failuretioe Eligible Employee to substantic
perform the Eligible Employesg’duties with the Company or an affiliate (othertlany such failure resulting fr
incapacity due to physical or mental iliness) a&tesritten demand for substantial performance |seled to th
Eligible Employee by the applicable Administrator the Board of Directors in the case of an EligiEmploye
covered by the SEIP) that specifically identifiae manner in which it is believed that the EligiBlmployee he
not substantially performed his or her duties; g Eligible Employees conviction of a felony; (c) willft
misconduct by the Eligible Employee in connectiothwhis or her employment duties or responsibgitte the
Company or any affiliate (including, but not lindtéo, dishonest or fraudulent acts) that placesGbmpany c
any affiliate at risk of material injury; or (d) éhEligible Employees failure to comply with a policy of tl
Company or any affiliate that places the Compangnyr affiliate at risk of material injury.

Leave of AbsenceThe Annual Bonus shall be prorated in the evarilagible Employee is on an approved leave of
absence (other than military leave), and such le&dabsence extends for longer than 12 consecwaks during the
Applicable Year. The prorated portion of the AnnBahus shall be based on the Eligible Employeetalmer of full
weeks of active (non-leave) employment during tipplisable Year.

Payment of Annual Bonus

The Annual Bonus will be paid on or before March"i@llowing the end of each Applicable Year.
Change in Control

Notwithstanding anything in the AIP to the contre

(i) If a Change in Control occurs during an Applicaldkar, the Eligible Employees for such Applicableay
shall continue to have at least the same AIP bapgortunity as in effect immediately prior to théabge i
Control, and the AIP shall not be terminated, oeaded or administered, so that the Eligible Empdts/édnnua
Bonus opportunity for such Applicable Year is regldiin any way.

(i) If, as a result of the Change in Control, one orenaf the performance goals in effect for the Apgltile
Year cannot be reasonably determined, or woulddweraely affected, the Administrator in its disaetshal
either (a) replace one or more of such performaymas with performance goals intended to replicatear
equitable basis the performance goal in effect idiately prior to the Change in Control or (b) pawithat th
then current performance goals shall be deemedntie target level.
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(i)  The Total Annual Bonus for each Eligible Employeeler the AIP for the Applicable Year in which
Change in Control occurs shall be determined bytipiying (a) the Company Performance Factor by tfi€
Eligible Employee’s Base Amount.

(iv)  For purposes of this Section, * Change in Coritsdiall mean:

(&) The acquisition by any person (within the meanih§ection 13(d)(3) or 14(d)(2) of the Securities
Exchange Act of 1934, as amended (the “Exchangd Atbeneficial ownership (within the meaning ofile 13d-
3 promulgated under the Exchange Act) of 20% orentdreither (1) the then outstanding shares of comstock
of SunCoke or (Il) the combined voting power of then outstanding voting securities of SunCoketledtito vote
generally in the election of directors; providedwever, that for purposes of this clause (a), tilewing
acquisitions shall not constitute a Change in GdnfA) any acquisition directly from SunCoke, (&)y
acquisition by SunCoke, (C) any acquisition by amyployee benefit plan (or related trust) sponsored
maintained by SunCoke or any company controlleccbgtrolling or under common control with the Suk€&gpor
(D) any acquisition by any entity pursuant to asaction that complies with clauses (c)(1), (c)éid (c)(lll) of
this definition.

(b) Individuals who, as of the date that the AIP becefffiective, constitute the Board of Directors (the
Incumbent Board) cease for any reason to constitute at leastjantaof the Board of Directors; provided,
however, that any individual becoming a directdrsgquent to the date hereof whose election, ormetion for
election by the stockholders of SunCoke, was amatdy a vote of at least a majority of the direstibien
comprising the Incumbent Board shall be considagethough such individual were a member of therirment
Board, but excluding, for this purpose, any suahvidual whose initial assumption of office occas a result of
an actual or threatened election contest with idpethe election or removal of directors or othetual or
threatened solicitation of proxies or consents bgrobehalf of a person other than the Board o¢@ors.

(c) Consummation of a reorganization, merger, statugbare exchange or consolidation or similar
corporate transaction involving SunCoke or anytoBubsidiaries, a sale or other disposition obalubstantially
all of the assets of SunCoke or the acquisitioasskts or stock of another entity by SunCoke oroditg
Subsidiaries, in each case unless, following sudiness combination:

() all or substantially all of the individuals and et that were the beneficial owners of the t
outstanding SunCoke common stock and the thenamalisty SunCoke voting securities immediately praosuch
business combination beneficially own, directlyiratirectly, more than 50% of the then outstandingres of
common stock and the combined voting power of lea toutstanding voting securities entitled to \ge#aerally ir
the election of directors, as the case may béyetorporation resulting from such business contiona
(including, without limitation, a corporation thats a result of such transaction, owns SunCoké or a
substantially all
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of the assets of SunCoke, either directly or throoige or more subsidiaries) in substantially theesaroportions
as their ownership immediately prior to such bussneombination of the then outstanding SunCoke comstock
and the then outstanding SunCoke voting securiie$he case may be;

(I no person (excluding any corporation resulting fisuoh business combination or any
employee benefit plan (or related trust) of SunCaksuch corporation resulting from such businesslination
or any of their respective subsidiaries) benefigialvns, directly or indirectly, 20% or more of spectively, the
then outstanding shares of common stock of theoration resulting from such business combinatiother
combined voting power of the then-outstanding \@8ecurities of such corporation, except to themxhat such
ownership existed prior to the business combinatowl

(1) at least a majority of the members of the boardim@ctors of the corporation resulting from
such business combination were members of the IhentrBoard at the time of the execution of thaahit
agreement or of the action of the Board of Direcfmoviding for such business combination; or

(d) Approval by the stockholders of SunCoke of a cotepliguidation or dissolution of SunCoke.
AIP Termination and Modification

Except as provided above under the heading “Chan@entrol,” the AIP may be terminated, amended or modifiechin
respect at any time, and from time to time, witspet to the applicable Eligible Employees, atGbenpensation
Committee’s sole discretion. Following a Chang€antrol, the AIP may not be terminated, amendeahadified with
respect to the Applicable Year in which the Chaimg€ontrol occurs, except as provided above unteheading
“Change in Control.”
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Exhibit 10.8.1

STOCK OPTION AGREEMENT
Under the
SUNCOKE ENERGY, INC. LONG-TERM PERFORMANCE ENHANCEMENT PLAN

This Stock Option Agreement (the “ Agreement ”) entered into as of (the
Agreement Date "), by and between SunCoke Energy, Inc. (* SunCoke ") and , who is an employee
of SunCoke or one of its Affiliates (the “ Participant );

WITNESSETH:

WHEREAS, the SunCoke Energy, Inc. Long-Term Performance Enhancement Plan (the “ Plan ") is administered by the
Compensation Committee or its duly appointed sub-committee (the Compensation Committee or such sub-committee, the *
Committee "), and the Committee has determined to grant to the Participant, pursuant to the terms and conditions of the Plan, an
award (the “ Award ") of an option representing the right to purchase shares of Common Stock of SunCoke (a “ Stock Option "),
which Award is subject to a risk of forfeiture by the Participant, with the vesting of such Option being conditioned upon the
Participant’s continued employment with SunCoke or one of its Affiliates through the end of the applicable vesting period; and

WHEREAS, the Participant has determined to accept such Award,;
NOW, THEREFORE, in consideration of these premises and the mutual promises of each of the Parties herein contained, and

for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, SunCoke and the
Participant, each intending to be legally bound hereby, agree as follows:

ARTICLE |
OPTION TO PURCHASE COMMON STOCK
1. Identifying Provisions . For purposes of this Agreement, the following terms shall have the following
respective meanings::
(a) Participant:
(b)  Grant Date:
(c) Shares Subject to Stock Option:
(d) Exercise Price:
(e) Vesting Schedule: Subject to continued employment through the applicable vesting date, the shares subject
to the Stock Option shall vest and become exercisable as follows:
e 33%on
e 33%o0n

* Remainder on

Any initially capitalized terms and phrases used in this Agreement but not otherwise defined herein, shall have the respective
meanings ascribed to them in the Plan.

1.2 Award of Stock Option . Subject to the terms and conditions of the Plan and this Agreement, the Participant is hereby
granted a Stock Option to purchase up to the number of Shares Subject To Stock Option set forth in Section 1.1, at the Exercise Price
set forth in Section 1.1. The Stock Option is not intended to be, and shall not be treated as, an “incentive stock option” as such term is
defined under Section 422 of the Internal Revenue Code of 1986, as amended.




1.3 Term, Exercisability . Once vested, the Stock Option shall not be exercisable, either in whole or in part, on or after the
Expiration Date. Unless fully exercised by the Expiration Date, the Stock Option shall automatically be canceled to the extent not yet
exercised. The “ Expiration Date ” shall be the earliest to occur of:

(a) , Which is the ten-year anniversary of the Grant Date;

(b) the 90-calendar day anniversary of the date of termination of the Participant’'s employment, other than as a
result of the Participant’'s Retirement, death, permanent disability or a Qualifying Termination; or

(c) the one-year anniversary of the date of the Participant’s Qualifying Termination.

Notwithstanding anything herein to the contrary, the Stock Option, whether vested or unvested, will be canceled immediately
upon the termination of the Participant’s employment at any time for Just Cause. For purposes of this Agreement:
0] a Participant’s termination of employment shall not be deemed to be a “ Retirement ” unless: (x)
such termination is other than for Just Cause; (y) the Participant has attained at least 55 years of age; and (z) the
Participant’'s age, when added to such Participant’s years of credited service with the SunCoke and/or its Affiliates,
equals at least 65 years; and
(ii) a Participant shall have a “ permanent disability ” if he is found to be disabled, under the terms of
SunCoke’s long-term disability policy in effect at the time of the Participant’s termination, due to such condition or if
the Committee in its discretion makes such determination.

1.4  Method of Exercising Stock Option

(a) The Stock Option, once vested, may be exercised from time to time in whole or in part, by written notice
delivered to and received by SunCoke prior to the Expiration Date, so long as the Participant is in compliance with SunCoke’s
insider trading policy and the pre-clearance process. This notice must:

(1) be signed by the Participant;

(2) state the Participant’s election to exercise the Stock Option;

(1) specify the number of whole shares of Common Stock with respect to which the Stock Option is
being exercised;
(1) be accompanied by a check payable to SunCoke, in the amount of the Aggregate Exercise Price

for the number of shares purchased and the required tax withholding. Alternatively, the Participant may pay all or a
portion of the Aggregate Exercise Price by:
0] delivering to SunCoke shares of previously owned Common Stock having an aggregate
Fair Market Value (valued as of the date prior to exercise) equal to the Aggregate Exercise Price and required
tax withholding, in which event, the stock certificates evidencing the shares to be used shall accompany the
notice of exercise and shall be duly endorsed or accompanied by duly executed stock powers to transfer the
same to SunCoke; or
(ii) authorizing a third party to sell a sufficient portion of the shares of Common Stock
acquired upon exercise of the Stock Option and remit to SunCoke a sufficient portion of the sale proceeds to
pay the entire Aggregate Exercise Price and required tax withholding.
(b) As soon as practicable after SunCoke receives such notice and payment, SunCoke will deliver to the
Participant either:

(1) acertificate or certificates for the shares of Common Stock so purchased; or
(1) other evidence of the appropriate registration of such shares on SunCoke’s books and records.

1.5 Termination of Employment

(&) Termination of Employment - In General . Upon termination of the Participant’s employment with SunCoke and
its Affiliates for any reason other than (i) a termination of employment due to Retirement; (ii) a Qualifying Termination or
termination of employment due to death or permanent disability; or (iii) a termination of employment for Just Cause, the
unvested portion of the Stock Option shall terminate immediately and the vested portion of the Stock Option shall remain
exercisable in accordance with Section 1.3 of this Agreement.

(b) Termination of Employment Due to Retirement . Upon termination of the Participant’'s employment with
SunCoke and its Affiliates due to Retirement:




0] if the Retirement occurs prior to December 31 of the calendar year in which the Stock Option was
granted, the then unvested Stock Option shall terminate immediately; and

(i)  if the Retirement occurs on or after December 31 of the calendar year in which the Stock Option was
granted, the unvested portion of the Stock Option shall continue to vest in accordance with the vesting schedule set
forth in Section 1.1(e) of this Agreement; provided, however , that if the Participant subsequently dies prior to the end
of the vesting period, the unvested portion of the Stock Option shall immediately vest and become exercisable, and in
either case the vested portion of the Stock Option, including the portion that vests pursuant to this Section 1.5, shall
remain exercisable as described in Section 1.3 of this Agreement.

(©) Qualifying Termination; Termination Due to Death or Permanent Disability . In the event of the Participant’s
Qualifying Termination or termination of employment due to death or permanent disability, the unvested portion of the Stock
Option shall immediately vest and become exercisable and the vested portion of the Stock Option, including the portion that
vests pursuant to this Section 1.5, shall remain exercisable for the period set forth in Section 1.3 of this Agreement.

(d)  Termination for Just Cause . Upon termination of the Participant’'s employment with SunCoke and its Affiliates
for Just Cause, the vested and unvested portion of the Stock Option shall be canceled immediately.

ARTICLE II
GENERAL PROVISIONS

2.1 Non-Assignability . Unless otherwise determined by the Committee, the Stock Option shall not be assignable or
transferable by the Participant, except as set forth in Section 3.5 of the Plan. During the life of the Participant, the Stock Option shall
be exercisable only by the Participant or by the Participant’s guardian or legal representative, unless the Committee determines
otherwise.

2.2 Heirs and Successors . This Agreement shall be binding upon and inure to the benefit of, SunCoke and its successors
and assigns, and upon any person acquiring, whether by merger, consolidation, purchase of assets or otherwise, all or substantially all
of SunCoke’s assets and business. In the event of the Participant’'s death prior to exercise of the Stock Option, the Stock Option may
be exercised by the Participant’s beneficiary (or if no designated beneficiary, then by the legal representative of the Participant’s
estate) to the extent such exercise is otherwise permitted by this Agreement. Subject to the terms of the Plan, any benefits
distributable to the Participant under this Agreement that are not paid at the time of the Participant’s death shall be paid at the time
and in the form determined in accordance with the provisions of this Agreement and the Plan, to the beneficiary or legal representative
of the estate of the Participant.

2.3  Administration . Pursuant to the Plan, the Committee is vested with conclusive authority to interpret and construe the
Plan, to adopt rules and regulations for carrying out the Plan, and to make determinations with respect to all matters relating to this
Agreement, the Plan and awards made pursuant thereto. The authority to manage and control the operation and administration of this
Agreement shall be likewise vested in the Committee, and the Committee shall have all powers with respect to this Agreement as it
has with respect to the Plan. Any interpretation of this Agreement by the Committee, and any decision made by the Committee with
respect to this Agreement, shall be final and binding.

2.4  Effect of Plan; Construction . The entire text of the Plan is expressly incorporated herein by this reference and so
forms a part of this Agreement. In the event of any inconsistency or discrepancy between the provisions of the Stock Option and the
terms and conditions of the Plan under which the Stock Option is granted, the provisions in the Plan shall govern and prevail. The
Stock Option and this Agreement are each subject in all respects to, and SunCoke and the Participant each hereby agree to be bound
by, all of the terms and conditions of the Plan, as the same may have been amended from time to time in accordance with its terms.

2.5 Amendment . This Agreement may be amended in accordance with the terms of Section 6.10(b) of the Plan.




2.6 Captions . The captions at the beginning of each of the numbered Sections and Articles herein are for reference
purposes only and will have no legal force or effect. Such captions will not be considered a part of this Agreement for purposes of
interpreting, construing or applying this Agreement and will not define, limit, extend, explain or describe the scope or extent of this
Agreement or any of its terms and conditions.

2.7 Governing Law . The validity, construction, interpretation and effect of this instrument shall be governed exclusively
by, and determined in accordance with the law of the State of DELAWARE (without giving effect to the conflicts of law principles
thereof), except to the extent pre-empted by federal law, which shall govern.

2.8 Notices . All notices, requests and demands to or upon the respective parties hereto to be effective shall be in writing,
by facsimile, by overnight courier or by registered or certified mail, postage prepaid and return receipt requested. Notices to SunCoke
shall be deemed to have been duly given or made upon actual receipt by SunCoke. Such communications shall be addressed and
directed to the parties listed below (except where this Agreement expressly provides that it be directed to another) as follows, or to
such other address or recipient for a party as may be hereafter notified by such party hereunder:

(a) if to SunCoke :

Suncoke Energy, Inc.,

Compensation Committee of the Board of Directors
1011 Warrenville Road, Suite 600

Lisle, IL 60532

Attention:Corporate Secretary

(b) if to the Participant : to the address for Participant as it appears on SunCoke’s records.

2.9 Severability . If any provision hereof is found by a court of competent jurisdiction to be prohibited or unenforceable, it
shall, as to such jurisdiction, be ineffective only to the extent of such prohibition or unenforceability, and such prohibition or
unenforceability shall not invalidate the balance of such provision to the extent it is not prohibited or unenforceable, nor invalidate the
other provisions hereof.

2.10 Entire Agreement . This Agreement constitutes the entire understanding and supersedes any and all other
agreements, oral or written, between the parties hereto, in respect of the subject matter of this Agreement and embodies the entire
understanding of the parties with respect to the subject matter hereof.

2.11 Forfeiture . The shares of Common Stock subject to the Stock Option granted under this Agreement constitute
incentive compensation. The Participant agrees that any shares of Common Stock received with respect to this Agreement will be
subject to any clawback/forfeiture provisions applicable to SunCoke that are required by law in the future, including, without limitation,
the Dodd-Frank Wall Street Reform and Consumer Protection Act and/or any applicable regulations.

This Award is conditioned upon the acceptance by th e Participant of the terms and conditions of the Aw ard as set forth in
this Agreement. To accept this Agreement, a Partici  pant must access E*Trade Financial Services’ websit  e.



Exhibit 10.8.2
RESTRICTED SHARE UNIT AGREEMENT
under the
SUNCOKE ENERGY, INC. LONG-TERM PERFORMANCE ENHANCEM ENT PLAN

This Restricted Share Unit Agreement (the “ Agreement "), is entered into as of (the “ Agreement
Date "), by and between SunCoke Energy, Inc. (“ SunCoke ") and , an employee of SunCoke or one of
its Affiliates (the “ Participant ).

WITNESSETH:

WHEREAS, the SunCoke Energy, Inc. Long-Term Performance Enhancement Plan (the “ Plan ") is administered by the
Compensation Committee or its duly appointed sub-committee (the Compensation Committee or such sub-committee, the *
Committee "), and the Committee has determined to grant to the Participant, pursuant to the terms and conditions of the Plan, an
award (the “ Award ") of Restricted Share Units (“* RSU s”), representing rights to receive shares of Common Stock, which Award is
subject to a risk of forfeiture by the Participant, with the payout of such RSUs being conditioned upon the Participant’s continued
employment with SunCoke or one of its Affiliates through the end of the applicable vesting period; and

WHEREAS, the Participant has determined to accept such Award.
NOW, THEREFORE, in consideration of these premises and the mutual promises of each of the Parties herein contained, and

for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, SunCoke and the
Participant, each intending to be legally bound hereby, agree as follows:

ARTICLE |
AWARD OF RESTRICTED SHARE UNITS
1.1 Identifying Provisions . For purposes of this Agreement, the following terms shall have the following respective
meanings:

(@) Participant:

(b) Grant Date:

(c) Number of RSUs:

(d) Vesting Periods: Subject to continued employment through the applicable vesting date, the RSUs shall vest
as follows:
e 33%o0n
e 33%on
* Remainder on

(e) Form of Payment: Stock for RSUs: cash for Dividend Equivalents

Any initially capitalized terms and phrases used in this Agreement but not otherwise defined herein, shall have the respective
meanings ascribed to them in the Plan.

1.2 Award of RSUs . Subject to the terms and conditions of the Plan and this Agreement, the Participant is hereby granted
the number of RSUs set forth in Section 1.1.

1.3 Dividend Equivalents . The Participant shall be entitled to receive payment from SunCoke in an amount equal to each
cash dividend (“ Dividend Equivalent ") payable subsequent to the Grant Date, just as though such Participant, on the record date for
payment of such dividend, had been the holder of record of shares of Common Stock equal to the actual number of RSUs. SunCoke
shall establish a bookkeeping methodology to account for the




Dividend Equivalents to be credited to the Participant. The Dividend Equivalents will not bear interest. Vesting and payment of
Dividend Equivalents will correspond to the vesting and settlement of the RSUs with respect to which the Dividend Equivalents relate.

1.4 Payment of RSUs and Related Dividend Equivalents

(a) Except as set forth in Section 1.5(b) below, payout of this Award is conditioned upon the Participant’s continued
employment with SunCoke or one of its Affiliates through the end of the applicable Vesting Period as set forth in 1.1(d) above.

(b)  Actual payment in respect of the vested RSUs and the vested Dividend Equivalent Account shall be made to
the Participant within two (2) months after the end of the applicable Vesting Period.

(1) Payment in respect of vested RSUs . Payment for vested RSUs earned shall be made in shares of
Common Stock. The number of shares of Common Stock paid to the Participant shall be equal to the number of
RSUs that vest at the end of the applicable vesting period.

Payment of Related Dividend Equivalents . The Participant will be entitled to receive from SunCoke, within
two (2) months after the end of the applicable Vesting Period, a cash payment in respect of the related Dividend
Equivalents that vested for such Vesting Period.

Applicable federal, state and local taxes shall be withheld in accordance with Section 2.2 below.

1.5 Termination of Employment

(@) Termination of Employment - In General . Upon termination of the Participant's employment with SunCoke and
its Affiliates for any reason other than a Qualifying Termination or due to death, permanent disability, or retirement the
Participant shall forfeit 100% of such Participant’s RSUs that have not vested, together with the related Dividend Equivalents,
and the Participant shall not be entitled to receive any Common Stock or any payment of any Dividend Equivalents with
respect to the forfeited RSUs.

(b)  Qualifying Termination of Employment or Termination of Employment Due to Death or Permanent Disability . In
the event of the Participant’s Qualifying Termioatior termination of employment due to death onerent disability, the Participaat’
outstanding RSUs immediately shall vest and shettleswithin two (2) months following such termiitat of employment, and t
Dividend Equivalents that correspond to the RS tiest pursuant to this sentence shall be paltimitvo (2) months following sut
termination of employment. For purposes of thisti®acl.5(b), a Participant shall have a “permargisability” if he is found to b
disabled under the terms of SunCoke’s long-ternaldiisy policy in effect at the time of the Parpeaint’s termination due to su
condition or if the Committee in the exercise sfgple discretion makes such determination.

(©) Termination Due to Retirement . Upon termination of the Participant's employment with SunCoke and its
Affiliates due to retirement,

D If retirement occurs during the calendar quarter in which the Agreement Date occurs, the
Participant shall forfeit 100% of the RSUs granted pursuant to this Agreement, together with the related Dividend
Equivalents, and the Participant shall not be entitled to receive any Common Stock or payment of any Dividend
Equivalents with respect to the forfeited RSUs;

(2) If retirement occurs during the first calendar quarter immediately following the calendar quarter in
which the Agreement Date occurs, the Participant shall forfeit 75% of the RSUs granted pursuant to this Agreement,
together with the related Dividend Equivalents, and the Participant shall not be entitled to receive any Common Stock
or payment of any Dividend Equivalents with respect to such forfeited RSUs. The remaining 25% (unforfeited) RSUs
will continue to vest in accordance with the vesting schedule set forth in Section 1 of this Agreement;

3) If retirement occurs during the second calendar quarter following the calendar quarter in which the
Agreement Date occurs, the Participant shall forfeit 50% of the RSUs granted pursuant to this Agreement, together
with the related Dividend Equivalents, and the Participant shall not be entitled to receive any Common Stock or
payment of any Dividend Equivalents with respect to such forfeited RSUs. The remaining 50% (unforfeited) RSUs will
continue to vest in accordance with the vesting schedule set forth in Section 1 of this Agreement;

(4) If retirement occurs during the third calendar quarter following the calendar quarter in which the
Agreement Date occurs, the Participant shall forfeit 25% of the RSUs granted pursuant to this Agreement, together
with the related Dividend Equivalents, and the Participant shall not be entitled to receive any Common Stock or
payment of any Dividend Equivalents with respect to such




forfeited RSUs. The remaining 75% (unforfeited) RSUs will continue to vest in accordance with the vesting schedule
set forth in Section 1 of this Agreement; and

(5) If retirement occurs at any time following the end of the calendar year in which the Agreement
Date occurs, then Participant’s outstanding RSUs granted pursuant to this Agreement will not be forfeited and will
continue to vest in accordance with the vesting schedule set forth in Section 1 of this Agreement.

For purposes of this Section 1.5(c), a Participant’s termination of employment shall not be deemed to be a
“retirement” unless: (x) such termination is other than for Just Cause; (y) the Participant has attained at least 55 years of age;
and (2) the Participant’'s age, when added to such Participant’s years of credited service with the Company and its Affiliates,
equals at least 65 years.

ARTICLE Il
GENERAL PROVISIONS

2.1  Effect of Plan; Construction . The entire text of the Plan is expressly incorporated herein by this reference and so
forms a part of this Agreement. In the event of any inconsistency or discrepancy between the provisions of the RSU Award covered by
this Agreement and the terms and conditions of the Plan under which such RSUs are granted, the provisions in the Plan shall govern
and prevail. The RSUs, the related Dividend Equivalents and this Agreement are each subject in all respects to, and SunCoke and the
Participant each hereby agree to be bound by, all of the terms and conditions of the Plan, as the same may have been amended from
time to time in accordance with its terms.

2.2 Tax Withholding . All distributions under this Agreement are subject to withholding of all applicable taxes.

(@) Payment in Cash . Cash payments in respect of any vested Dividend Equivalents, shall be made net of any
applicable federal, state, or local withholding taxes.

(b) Payment in Stock . Immediately prior to the payment of any shares of Common Stock to Participant in respect
of vested RSUs, the Participant shall remit an amount sufficient to satisfy any Federal, state and/or local withholding tax due
on the receipt of such Common Stock. At the election of the Participant, and subject to such rules as may be established by
the Committee, such withholding obligations may be satisfied through the surrender of shares of Common Stock (otherwise
payable to Participant in respect of such vested RSUs) having a value, as of the date that such vested RSUs first became
payable, sufficient to satisfy the applicable tax obligation.

2.3 Administration . Pursuant to the Plan, the Committee is vested with conclusive authority to interpret and construe
the Plan, to adopt rules and regulations for carrying out the Plan, and to make determinations with respect to all matters relating to this
Agreement, the Plan and Awards made pursuant thereto. The authority to manage and control the operation and administration of this
Agreement shall be likewise vested in the Committee, and the Committee shall have all powers with respect to this Agreement as it
has with respect to the Plan. Any interpretation of this Agreement by the Committee, and any decision made by the Committee with
respect to this Agreement, shall be final and binding.

2.4  Amendment . This Agreement may be amended in accordance with the terms of the Plan.

2.5 Captions . The captions at the beginning of each of the numbered Sections and Articles herein are for reference
purposes only and will have no legal force or effect. Such captions will not be considered a part of this Agreement for purposes of
interpreting, construing or applying this Agreement and will not define, limit, extend, explain or describe the scope or extent of this
Agreement or any of its terms and conditions.

2.6  Governing Law . The validity, construction, interpretation and effect of this instrument shall be governed exclusively by
and determined in accordance with the law of the State of Delaware (without giving effect to the conflicts of law principles thereof),
except to the extent preempted by federal law, which shall govern.

2.7 Notices . All notices, requests and demands to or upon the respective parties hereto to be effective shall be in writing,
by facsimile, by overnight courier or by registered or certified mail, postage prepaid and return receipt requested. Notices to SunCoke
shall be deemed to have been duly given or made upon actual receipt by




SunCoke. Such communications shall be addressed and directed to the parties listed below (except where this Agreement expressly
provides that it be directed to another) as follows, or to such other address or recipient for a party as may be hereafter notified by such
party hereunder:

(a) If to SunCoke:

SunCoke Energy, Inc.

Compensation Committee of the Board of Directors
1011 Warrenville Road

Lisle, IL 60532

Attention: Corporate Secretary

(b) If to the Participant: To the address for Participant as it appears on SunCoke’s records.

2.8  Severability . If any provision hereof is found by a court of competent jurisdiction to be prohibited or unenforceable, it
shall, as to such jurisdiction, be ineffective only to the extent of such prohibition or unenforceability, and such prohibition or
unenforceability shall not invalidate the balance of such provision to the extent it is not prohibited or unenforceable, nor invalidate the
other provisions hereof.

2.9 Entire Agreement . This Agreement constitutes the entire understanding and supersedes any and all other
agreements, oral or written, between the parties hereto, in respect of the subject matter of this Agreement and embodies the entire
understanding of the parties with respect to the subject matter hereof.

2.10 Forfeiture . The shares of Common Stock or cash payments received in connection with the Award granted pursuant
to this Agreement constitute incentive compensation. The Participant agrees that any shares of Common Stock or cash payments
received with respect to the Award will be subject to any clawback/forfeiture provisions applicable to SunCoke that are required by any
law in the future, including, without limitation, the Dodd-Frank Wall Street Reform and Consumer Protection Act and/or any applicable
regulations. The Award is conditioned upon the acceptance by the Participant of the terms and conditions of the Award as set forth in
the Agreement.

* k%

The Award is conditioned upon the acceptance by the Participant of the terms and conditions of the Award as set forth in this
Agreement. To accept this Agreement, a Participant must access E*Trade Financial Services’ website.



Exhibit 10.8.3
PERFORMANCE SHARE UNIT AGREEMENT
under the
SUNCOKE ENERGY, INC. LONG-TERM PERFORMANCE ENHANCEMENT PLAN

This Performance Share Unit Agreement (the “ Agreement "), is entered into as of (the *
Agreement Date "), by and between SunCoke Energy, Inc. (* SunCoke ") and , an employee of SunCoke
or one of its Affiliates (the “ Participant ”).

WITNESSETH:

WHEREAS, the SunCoke Energy, Inc. Long-Term Performance Enhancement Plan (the “ Plan ") is administered by the
Compensation Committee or its duly appointed sub-committee (the Compensation Committee or such sub-committee, the *
Committee "), and the Committee has determined to grant to the Participant, pursuant to the terms and conditions of the Plan, an
award (the “ Award ") of Performance Share Units (“ PSUs "), representing rights to receive shares of Common Stock, which Award is
subject to a risk of forfeiture by the Participant, with the payout of such PSUs being conditioned upon the attainment of performance
goals established by the Committee for the applicable performance period and the Participant’s continued employment with SunCoke
or one of its Affiliates through the Determination Date (as defined herein); and

WHEREAS, the Participant has determined to accept such Award.
NOW, THEREFORE, in consideration of these premises and the mutual promises of each of the Parties herein contained, and

for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, SunCoke and the
Participant, each intending to be legally bound hereby, agree as follows:

ARTICLE |
AWARD OF PERFORMANCE SHARE UNITS
1.1 Identifying Provisions . For purposes of this Agreement, the following terms shall have the following respective
meanings:

(a) Participant:

(b)  Grant Date:

(c) Target Number of PSUs:

(d) Performance Period: Three-year period ending on December 31,

Any initially capitalized terms and phrases used in this Agreement but not otherwise defined herein, shall have the respective
meanings ascribed to them in the Plan.

1.2 Award of PSUs. Subject to the terms and conditions of the Plan and this Agreement, the Participant is hereby granted
the target number of PSUs set forth in Section 1.1.

1.3 Dividend Equivalents. The Participant shall be entitled to receive payment from SunCoke in an amount equal to each
cash dividend (“ Dividend Equivalent ") payable subsequent to the Grant Date, just as though such Participant, on the record date for
payment of such dividend, had been the holder of record of shares of Common Stock equal to the target number of PSUs. SunCoke
shall establish a bookkeeping methodology to account for the Dividend Equivalents to be credited to the Participant. The Dividend
Equivalents will not bear interest.

1.4  Adjustment, Vesting and Payment of PSUs and Dividen  d Equivalents.

(a) Adjustment .
(1) The target number of PSUs subject to each PSU Award shall be adjusted by the Committee after
the end of the three-year performance period that begins on January 1, and ends on December 31, ,

based on the level of achievement of the performance goal(s) established with respect to the performance period as
set forth in the attached Exhibit A. The date




“

that the Committee determines the level of performance goal achievement applicable to the Award is the
Determination Date ".

(2) Dividend Equivalents will be subject to the same adjustment, determined by multiplying the
amount of Dividend Equivalents as of the Determination Date by the percentage adjustment made to the PSUs.
(b) Vesting . Except as set forth in Section 1.5(b), (c) and (d) below, a Participant shall become vested in his

PSU Award and related Dividend Equivalents on the Determination Date, if he remains in continuous employment with
SunCoke or one of its Affiliates until the Determination Date. PSUs and Dividend Equivalents that do not vest shall be

forfeited.
(c) Payment . Except as set forth in Section 1.5(b) and (c) below, actual payment for vested PSUs and vested
Dividend Equivalents shall be made to the Participant within one month after the Determination Date.

Q) Payment for vested PSUs . Payment for vested PSUs shall be made in shares of Common Stock.
The number of shares of Common Stock paid to the Participant shall be equal to the number of PSUs that vest on the
Determination Date.

(2) Payment of Related Dividend Equivalents . Payment for the vested Dividend Equivalents will be
made in cash.

1.5 Termination of Employment.

(d) Termination of Employment - In General . Upon termination of the Participant’s employment with SunCoke
and its Affiliates prior to the Determination Date for any reason other than a Qualifying Termination or due to death or
permanent disability, the Participant shall forfeit 100% of such Participant's PSUs, together with the related Dividend
Equivalents, and the Participant shall not be entitled to receive any Common Stock or any payment of any Dividend
Equivalents with respect to the forfeited PSUs.

(e) Qualifying Termination of Employment . In the event of the Participant’s Qualifying Termination prior to the
Determination Date, the Participant’'s outstanding PSUs and Dividend Equivalents shall vest immediately at the higher of (i)
the target level or (ii) the actual performance level based on Total Shareholder Return calculated as of the date of the Change
in Control and pre-tax ROIC calculated as of the fiscal quarter ending on or immediately prior to the date of the Change in
Control, and shall be paid in the form described in Section 1.4(c) above within one month following such Qualifying
Termination.

® Termination of Employment Due to Death or Permanent Disability . In the event of the Participant’s
termination of employment due to death or permanent disability prior to the Determination Date, the Participant’s outstanding
PSUs and Dividend Equivalents shall vest immediately at the target level and be paid in the form described in Section 1.4(c)
above within one month following such termination of employment.

(9) Termination Due to Retirement . In the event of the Participant’s termination of employment with SunCoke
and its Affiliates prior to the Determination Date due to Retirement, the Participant's PSUs and Dividend Equivalents shall
remain outstanding and shall be adjusted at the end of the performance period as described in Section 1.4. The Participant
shall vest in a pro rata portion of the adjusted PSUs determined by multiplying the number of PSUs by a fraction, the
numerator of which is the number of full months that have elapsed from the beginning of the performance period to the
employment termination date and the denominator of which is the number of full months in the performance period. The
Participant also shall vest in the adjusted pro rata portion of the related Dividend Equivalents. The Participant's PSUs and
Dividend Equivalents that vest shall be paid in the form described in Section 1.4(c) above within one month following the
Determination Date.

For purposes of this Section 1.5,

0] a Participant’s termination of employment shall not be deemed to be a “ Retirement ” unless: (x)
such termination is other than for Just Cause; (y) the Participant has attained at least 55 years of age; and (z) the
Participant’'s age, when added to such Participant’s years of credited service with the SunCoke and/or its Affiliates,
equals at least 65 years; and

(i) a Participant shall have a “ permanent disability ” if he is found to be disabled, under the terms of
SunCoke’s long-term disability policy in effect at the time of the Participant’s termination, due to such condition or if
the Committee in its discretion makes such determination.

ARTICLE Il

GENERAL PROVISIONS




2.1  Effect of Plan; Construction . The entire text of the Plan is expressly incorporated herein by this reference and so
forms a part of this Agreement. In the event of any inconsistency or discrepancy between the provisions of the PSU Award covered by
this Agreement and the terms and conditions of the Plan under which such PSUs are granted, the provisions in the Plan shall govern
and prevail. The PSUs, the related Dividend Equivalents and this Agreement are each subject in all respects to, and SunCoke and the
Participant each hereby agree to be bound by, all of the terms and conditions of the Plan, as the same may have been amended from
time to time in accordance with its terms.

2.2  Tax Withholding . All distributions under this Agreement are subject to withholding of all applicable taxes.

(h) Payment in Cash . Cash payments in respect of any vested PSU or Dividend Equivalent shall be made net
of any applicable federal, state, or local withholding taxes.
0] Payment in Stock . Immediately prior to the payment of any shares of Common Stock to Participant in

respect of vested PSUs, the Participant shall remit an amount sufficient to satisfy any Federal, state and/or local withholding
tax due on the receipt of such Common Stock. At the election of the Participant, and subject to such rules as may be
established by the Committee, such withholding obligations may be satisfied through the surrender of shares of Common
Stock (otherwise payable to Participant in respect of such vested PSUs) having a value, as of the date that such vested PSUs
first became payable, sufficient to satisfy the applicable tax obligation.

2.3  Administration . Pursuant to the Plan, the Committee is vested with conclusive authority to interpret and construe the
Plan, to adopt rules and regulations for carrying out the Plan, and to make determinations with respect to all matters relating to this
Agreement, the Plan and Awards made pursuant thereto. The authority to manage and control the operation and administration of this
Agreement shall be likewise vested in the Committee, and the Committee shall have all powers with respect to this Agreement as it
has with respect to the Plan. Any interpretation of this Agreement by the Committee, and any decision made by the Committee with
respect to this Agreement, shall be final and binding.

2.4  Amendment . This Agreement may be amended in accordance with the terms of the Plan.

2.5 Captions . The captions at the beginning of each of the numbered Sections and Articles herein are for reference
purposes only and will have no legal force or effect. Such captions will not be considered a part of this Agreement for purposes of
interpreting, construing or applying this Agreement and will not define, limit, extend, explain or describe the scope or extent of this
Agreement or any of its terms and conditions.

2.6 Governing Law . The validity, construction, interpretation and effect of this instrument shall be governed exclusively by
and determined in accordance with the law of the State of Delaware (without giving effect to the conflicts of law principles thereof),
except to the extent preempted by federal law, which shall govern.

2.7 Notices . All notices, requests and demands to or upon the respective parties hereto to be effective shall be in writing,
by facsimile, by overnight courier or by registered or certified mail, postage prepaid and return receipt requested. Notices to SunCoke
shall be deemed to have been duly given or made upon actual receipt by SunCoke. Such communications shall be addressed and
directed to the parties listed below (except where this Agreement expressly provides that it be directed to another) as follows, or to
such other address or recipient for a party as may be hereafter notified by such party hereunder:

(@) Ifto SunCoke: SunCoke Energy, Inc.
Compensation Committee of the Board of Directors
1011 Warrenville Road
Lisle, IL 60532
Attention: Corporate Secretary

(b) If to the Participant:  To the address for Participant as it appears on SunCoke’s records.

2.8  Severability . If any provision hereof is found by a court of competent jurisdiction to be prohibited or unenforceable, it
shall, as to such jurisdiction, be ineffective only to the extent of such prohibition or unenforceability, and such prohibition or
unenforceability shall not invalidate the balance of such provision to the extent it is not prohibited or unenforceable, nor invalidate the
other provisions hereof.




2.9 Entire Agreement

understanding of the parties with respect to the subject matter hereof.

2.10

regulations.

* k%

This Award is conditioned upon the acceptance by th

e Participant of the terms and conditions of the Aw

. This Agreement constitutes the entire understanding and supersedes any and all other
agreements, oral or written, between the parties hereto, in respect of the subject matter of this Agreement and embodies the entire

Forfeiture . The shares of Common Stock or cash payments received in connection with the Award granted pursuant
to this Agreement constitute incentive compensation. The Participant agrees that any shares of Common Stock or cash payments
received with respect to the Award will be subject to any clawback/forfeiture provisions applicable to SunCoke that are required by any
law in the future, including, without limitation, the Dodd-Frank Wall Street Reform and Consumer Protection Act and/or any applicable

ard as set forth in

this Agreement. To accept this Agreement, a Partici  pant must access E*Trade Financial Services’ websit  e.
SunCoke Energy, Inc.
Long Term Performance Enhancement Plan
Performance Share Unit Agreement
Exhibit A
SunCoke 20 -to 20___ Performance Share Metrics
Threshold Target Maximum

Weight 0% 100% 200%
Average 3-year SXC TSR versus S&P 6(D___ -to 20__ ) 50% 25th Percentil| 50th Percentil| 75th Percentil
3-year average pre-tax return on capital (ROE)ke & Logistics
only 50% 9 _

Performance between threshold target and maximuhbevadjusted proportionately

3-year TSR calculation: (10-day closing averageusill®-day opening average)/ 10-day opening average

At the end of the three-year performance period (December 31, 20__ ), the Shares subject to the PSU Award will be multiplied by the
performance payout percentage, which is based on the level of attainment of the performance metrics for the performance period.




Exhibit 10.23.2

SECOND AMENDMENT TO COKE SALE
AND FEED WATER PROCESSING AGREEMENT

THIS SECOND AMENDMENT (this "_Second Amendmeént dated as of July 6, 2011, is made by and betwdeited States Ste
Corporation, a Delaware corporation, with a priatipffice and place of business located at 600 3&eet, Pittsburgh, Pennsylvania 15288(
(" Off-Taker") and Gateway Energy & Coke Company, LLC, a Delananited liability company, with a principal offe and place of busine
located at 1011 Warrenville Road, Suite 600, Likleg0532 (" Providef’).

RECITALS

WHEREAS, OffTaker and Provider have entered into that certakeCSale and Feed Water Processing Agreement Batadiary 2¢
2008 (the " Agreemeri); and

WHEREAS, Off-Taker and Provider amended the Agredgro@ November 1, 2010 (the " First Amendmeénaind, collectively with th
Agreement, the " Amended Agreeménto provide for a Conforming Steam Discount Pdyio

WHEREAS, Off-Taker and Provider desire to exterel @onforming Steam Discount Period through April 3012.

NOW THEREFORE, in consideration of the promises #mel mutual agreements herein contained and feeragbod and valuak
consideration, the receipt and sufficiency of whach hereby acknowledged, the parties hereto,dirigrio be legally bound, agree as follows:

1. Definitions. Capitalized terms used in this Second Amenditiert are not otherwise defined herein shall hheemeanings set fol
in the Amended Agreement.

2. Amendment Effective DateThis Second Amendment shall be effective as efdéite first set forth above (thé\fnendment Effectiv
Date").
3. Amendments

3.1 Effective on and as of the Amendment EffeciDate, the following definition in Appendix A tbe Amended Agreement shall
amended and restated in its entirety as follows:

" Conforming Steam Discount Periddshall mean the period of time beginning on Novemb, 2010 and ending on April .
2012, as may be extended by the mutual agreeméim¢ dfarties in Writing.

4, Miscellaneous

4.1 _CounterpartsThis Second Amendment may be executed in couartsrfand by different parties hereto on differeminterparts
each of which shall constitute an original, butodilivhich when taken together shall constitutenglsi contract.

4.2Governing Law. This Second Amendment shall be construed in darme with and governed by, the laws of the Comneaittv o
Pem1lsylvania without regard to its conflicts of lprevisions, and the rights and remedies of théidzahereunder will be determir
in accordance with such laws.

4.3Captions.The captions and headings in this Second Amendarerfor convenience of reference purposes onlyhand no legal forc
or effect. Such captions and headings shall naopsidered a part of this Second Amendment forgaep of interpreting, constmi
or applying this Second Amendment and will not wkefilimit, extend, explain or describe the scopeertent of this Secol
Amendment or any of its terms and conditions.

4.4 Terms and Conditions of the Amended AgregmExcept as expressly modified hereby, all ternts @nditions of the Amend
Agreement remain in full force and effect and ageeby in all respects ratified and confirmed.




IN WITNESS WHEREOF, the parties hereto have catisisdSecond Amendment to be executed as of thefidsttset forth above.

UNITED STATES STEEL CORPORATION

By: /s/ Richard Veith
Name:_Richard Veith

Title: General Manager

GATEWAY ENERGY &COKE COMPANY, LLC

By: /s/ Michael Thomson
Name:_Michael Thomson
Title: President

[SECOND AMENDMENT TO COKE SALE AND FEED WATER PROGSING AGREEMENT]



Exhibit 10.23.2

THIRD AMENDMENT TO COKE SALE
AND FEED WATER PROCESSING AGREEMENT

THIS THIRD AMENDMENT (this “ Third Amendment”), dated as of January 12, 2015, is made by and ardaoitgd States Ste
Corporation, a Delaware corporation, with a priatipffice and place of business located at 600 3&meet, Pittsburgh, Pennsylvania 15288(
(* Off-Taker ), Gateway Energy & Coke Company, LLC, a Delawaretkuohiliability company, with a principal office andace of busine:
located at 1011 Warrenville Road, Suite 600, LiRle&g0532 (“Provider”) and Gateway Cogeneration Company LLC, a Delawariéeld liability
company that is a wholly owned direct subsidiaryPadvider, with a principal office and place of mess located at 1011 Warrenville Road, ¢
600, Lisle, IL 60532 (‘Feed Water Processd). The foregoing named entities are sometimesmedeto in this Agreement each as Rdrty” anc
collectively as the Parties.”

RECITALS:

WHEREAS, Provider is the owner of certain faciltiecated in or near Granite City, lllinois (th&&cilities ") that procure metallurgic
coal and produce coke for use in Off-Taker’s bfastaces (the ‘Cokemaking”) and generate waste heat used to process confofegdgvate
into steam for use by Off-Taker (theSteam Generatiori); and

WHEREAS, OffTaker and Provider have entered into that certakeCSale and Feed Water Processing Agreement, dateftiFebrual
28, 2008, as amended by a First Amendment, datefl devember 1, 2010, and a Second Amendment, deted July 6, 2011 (as so amen:
the “Agreement’); and

WHEREAS, the Cokemaking and Steam Generation dpastre performed at the same location, as péartkeoFacilities, but tr
Cokemaking and Steam Generation are consideredasefmsinesses; and

WHEREAS, Provider and Feed Water Processor hawreshinto an agreement pursuant to which Providércenvey to Feed Wat
Processor, as a contribution to the capital of Rékder Processor, certain assets and liabilitigsired for operation of the Steam Genere
business (the Contribution ”); and

WHEREAS, pursuant to that certain letter agreemaaited March 26, 2014, by and among Tdiker, Provider and SunCoke Ene
Inc., Off-Taker has consented to the Contributeomd

WHEREAS, in light of the Contribution, Provider atdf-Taker each desire to further amend the Agreememtder to add Feed Wa
Processor as a Party to the Agreement, and alsmtide that the duties, liabilities, obligationsdaresponsibilities of Provider with respect to
Steam Generation activities under the Agreement sioould be borne by the Feed Water Processor, lenddvantages, benefits, payments,
rights belonging to Provider with respect to anga®t Generation activities pursuant to the Agreement should be belong to the Feed W
Processor.

NOW THEREFORE, in consideration of the promises #me mutual agreements herein contained and faeraibod and valuak
consideration, the receipt and sufficiency of whark hereby acknowledged, the parties hereto, dinigrto be legally bound, hereby agre:
follows:

ARTICLE |
DEFINITIONS; EFFECTIVE DATE

Section 1.01._Definitions. Except as otherwise provided herein, capitalizethseused in this Third Amendment but not other
defined herein shall have the respective meanisgig@ed to such terms in the Agreement.

Section 1.02. Amendment Effective DateThis Third Amendment shall be effective as of da¢e first set forth above (theAtnendmen
Effective Date").

ARTICLE Il
AMENDMENT




Section 2.01._General Effective on and as of the Amendment Effective D&teed Water Processor will be added as a partiie
Agreement, and will provide the feed water progegservices and supply of Steam currently beingigeal by Provider. The Feed We
Processing Fee will be paid by Off-Taker directyreed Water Processor, pursuant to an invoice Feed Water Processor.

Section 2.02._New Definitions Effective on and as of the Amendment Effective D#éte following new definitions shall be adt
alphabetically in Appendix A (Definitions) to thegfeement:

(a) “ Feed Water Processbmeans Gateway Cogeneration Company LLC.

(b) “ Feed Water ProcesssrDamages$ include (i) any amounts due by Offaker to Feed Water Processor under
Agreement as of the effective date of its termovatiplus (ii) the present value, discounted atrdte of***** percent (***** ) pel
annum, of the Monthly Feed Water Processing Feedoh Month remaining in the Term (which shall basonably estimated by F
Water Processor based upon historic productionaff@ming Steam from Conforming Feed Water at apvabthe Minimum Stea
Supply Obligation, and, as applicable, Steam predutom nonconforming Feed Water), plus (iii) thedamce of all of the remaini
Government Mandated Additional Capital Expendituheg would be payable by Off-Taker but for suaimieation.

(c) “ Feed Water Processor Defauhias the meaning set forth in Section 10.2A.

(d) “ Feed Water Processor Feed Water Flow Mekers the meaning set forth in Section 6.8(b)

(e) “ Feed Water Processor Feed Water Instrumehi@3 the meaning set forth in Section 6.8(b)

) “ Feed Water Processor Feed Water Monitoringigigpent” has the meaning set forth in Section 6.8(e).
(9) “ Eeed Water Processor Force Majeure Evehtfas the meaning set forth in Section 9.1A.

Section 2.03._Revised Definitions Effective on and as of the Amendment Effective Dalte following definitions in Appendix
(Definitions) shall be amended and restated irr thetirety as follows:

(a) “Cogeneration Facilityfneans the HRSGs and related piping and equipmeméadwand operated by the Feed W
Processor.
(b) “ Feed Watef means the water supplied by Ofeker to Feed Water Processor and delivered td-#eel Wate
Delivery Point, for use in the production of Steam.
(c) “ Off-Taker's Damagesmeans any amounts due by Provider or Feed WatareBsor, as the case may be, to Off-
Taker under this Agreement as of the effective déates termination.
0] With respect to amounts due to Ofiker by Provider, such damages shall be calculayeadding to th

amount due the present value, discounted at teeofat*** percent ¢**** ) per annum, of the product of the differenc
any) between the (y) price of Offaker Obtained Coke f.0.b. the Mill and (z) the Edkrice that would have been payabl
Off-Taker to Provider, multiplied by the minimum rangfehe Coke Supply and Purchase Obligation focathplete or partii
Contract Years remaining in the Term (provided,doch Contract Years having less than 365 daydptiegoing amount is
be multiplied by a fraction, the numerator of whistthe number of calendar days in such Contraet,Yand the denominator
which is 365).Such Coke Price will be determined based upon #iseiraed utilization of the Base Case Coal Blend, a
reasonable market value estimation of the Coal€Quet Ton of Coke in respect of such Base Case Bleat; and

(i) With respect to amounts due to Oféker by Feed Water Processor, such damages €hallbulated t
adding to the amount due, the present value, digeduat the rate of**** percent (***** %) per annum, of the product
**xxx - dollars ($***** ) multiplied by the number of all complete or palrContract Years remaining in the Term (provided
such Contract Years having less than 365 daydptiegoing amount is to be multiplied by a fractitine numerator of which
the number of calendar days in such Contract Yaat the denominator of which is 365).

The Parties acknowledge that such damages ars@nadzle estimation of Off-Taker's actual damagékdrevent of Off-Takeg’
termination of this Agreement pursuant to Secti0rb1

(a) “ Payment Default means any failure by (i) Off-aker to pay Provider or Feed Water Processohesdse may t
in accordance with this Agreement, including Aridll (including the payments in respect of the Ed¥kice, the adjustments thereto,
Feed Water Processing Fee, the Pdssugh Expenses and Taxes), Section 8.I(c), Seéti® or Section 11.2(c); or (ii) Provider or F
Water Processor, as the case may be, to crediherwase pay the respective amounts due by Prowd&eed Water Processor to Off-
Taker under this Agreement.

(b) “ Plant” means the one hundred twenty (120) oven metallafrgizke making plant and related facilities (exahg
the HRSGs and related piping and equipment) ownddpaerated by Provider and located adjacent tivtiie
(c) “ Provider's Damage’ include (i) any amounts due by Offaker to Provider under this Agreement as of

effective date of its termination; (ii) the preseatue, discounted at the rate*sf** percent ¢(**** ) per annum,




of (y) the product of (A) the Fixed Coke Price Campnt, multiplied by (By**** (***** ) as respects each complete or partial Cor
Year remaining in the Term (provided, for such Cactt Years having less than 365 days, the foregaingunt is to be multiplied by
fraction, the numerator of which is the numberakadar days in each such Contract Year, and thendi@ator of which is 365), plus
(as applicable) Taxes thereon; plus (iii) the bed¢aof all of the remaining Government Mandated Aiddal Capital Expenditures tt
would be payable by Off-Taker but for such termimatprovided, however if Provider elects in good faith to shut down tlant as
consequence of termination of this Agreement byiges pursuant to Section 10.4, then Provider'satgesa shall be the sum of (i)
amounts due under this Agreement as of the efiedtate of termination; (ii) severance benefits péydy Provider to its employees
accordance with generally accepted industry stalsgdiii) as applicable, amounts payable by PravideGoverning Authorities pursu
to incentive programs related to the Plant; (ivaamunt equal to the gross book value of the Bdastaccumulated book depreciatior
determined in accordance with U.S. GAAP); and b9 balance of all of the Government Mandated Addél Capital Expenditur
payable by Offfaker. The Parties acknowledge that such damages r@asonable estimation of Provider's actual damim the event
Provider's termination of this Agreement pursuaréction 10.4.

Section 2.04._Deleted Definitions Effective on and as of the Amendment Effective Dabbe following definitions in Appendix
(Definitions) shall be deleted:

(a) “ Provider Feed Water Flow Metér

(b) “ Provider Feed Water Instrument(s)

(c) “ Provider Feed Water Monitoring Equipmént
(d) “ Provider Steam Flow Metér

(e) “ Provider Steam Instrument(s)

)] “ Provider Steam Monitoring Equipmeht

Section 2.05. Substitution of Provider by Feed WateProcessor. Effective on and as of the Amendment Effective Date

(a) The following sections of the Agreement areebgramended by deleting each occurrence of thest&dPnovider”or
“Provider’s” and substitutingn lieu thereof the terms “Feed Water Processor” or “FeatieWProcessor’s” respectively:

(b) Section 1.3 (“ Basic Obligations of the PartiecBeed Water Processitig

(c) Section 3.2 (* Monthly Feed Water Processing e

(d) Section 3.6(c)(iii) (* Terms of Payment/Invaid; Adjustments;

(e) Section 5.4(iv) (“ Feed Water and Steam Pres3ur

U] Section 6.7 (“_ Supply of Conforming Feed Water

(9) Section 6.8 (* Determination of Feed Water Eldwmperature, Pressure and Pufjty

(h) Section 6.9 (“ Feed Water Processing and Dslit)e

0] Section 6.10 (“ Determination of Steam Flowniperature, Pressure and Pufijty

0] Section 6.11 (“* Maintenance and Calibration iGdtions”);

(k) Section 6.12 (* Determination of MMBTU}%

Section 2.06. Revised ProvisionsEffective on and as of the Amendment Effective D#te following sections of the Agreement s
be amended and restated in their entirety as fstlow
(a) Section 2.2 (“ Extensidh:

“(a) _Renewal Termlf Off-Taker provides each of Provider and Feed WaterdBsmr with a written requ
to renew this Agreement (the "Renewal Notice")eatst twenty four (24) Months prior to the end o fferm or, ¢
applicable, the Option Term, then Oféker, Provider and Feed Water Processor shalltisgdn good faith the terr
and conditions (including without limitation, theok® Price, the Monthly Feed Water Processing Feketlaa term ¢
any such renewal) upon which, following the Termaw applicable, the Option Term, (i) Provider widlliver and se
Conforming Coke to Off-Taker and (ii) Feed Wateod&rssor will process Conforming Feed Water proviogdDff-
Taker to Feed Water Processor into Conforming Steanbehalf of Off-Taker. Should Offaker not deliver tt
Renewal Notice in the required manner, or shoutdRhbrties be unable to reach agreement on the terchsondition
for renewing this Agreement within twelve (12) Mbstafter the Renewal Notice is delivered by Tdiker, then n
Party shall be under any obligation to renew orotia¢e the renewal of this Agreement.

(b) Option Term Provided the Parties have not renewed the Agreemesuant to Section 2.2(a), if Off-
Taker is not in default of this Agreement and pdeg each of Provider and Feed Water Processomawittitten reque
to renew this Agreement (the "Option Notice") atdetwelve




(b)

(©

(d)

(e)

®)
Expenses”):

(12) Months prior to the end of the Term, then Odikker shall have the option to renew this Agreenfi@nan addition:
five (5) Years upon receipt of such Option Notieeovided, in the event the Actual O&M Componentaapect of th
thirteenth and fourteenth Contract Years of theniTes, on average, greater than the applicable gee@&M
Component Limit for such Contract Years, then ttf&MOComponent Limit as of the commencement of sushewa
term shall be the product of (i) the average of ({jeActual O&M Component for the thirteenth Comtr&’ear of th
Term multiplied by the sum of one (1) plus the Aahlndex Percentage for such Contract Year and\¢yal O&M
Component for the fourteenth Contract Year of teenT, which average amount shall then be multighedii) the sun
of one (1) plus the Annual Index Percentage foffifteenth Contract Year of the Term. Should O#ker not deliver t
Provider the Option Notice in the required manihentno Party shall be under any obligation to retiésvAgreemet
pursuant to this Section 2.2(b).”

Section 3.1(c)(ii)(F) (“ Coke Price; O&M Commpent”):

“(F) Prudent Operating and Maintenance Practicesomaéty required to maintain the Plant and the Cegmior
Facility in reasonable operating condition conditgithe age of the Plant, its originally projecteskful life of thirty
(30) years, and Provider's and Feed Water Procsssbligations under this Agreement (including, wiihlimitation
the Steam and Coke production and the quality rements set forth in this Agreement)”

Section 3.3(a) (“_Property taXes

“Property Taxes Property taxes attributable to either: (i) tharffland paid by Provider; or (ii) the HRSGs (andtez

piping and equipment) and paid by Feed Water Psocesn each case, net of all available incentivebates

distribution of tax increment revenues, abatemantsadjustments in respect thereof as the sansctually realized.”
Section 3.3(f) (*_PasShrough Expenses; Mandatory Government Assessrf@rBreenhouse Gasés

“Mandatory Emission Assessmentsieans assessments or charges in respect of gresenbas emissions (includii
without limitation, carbon dioxide emissions) impdsby any Governmental Authority generally on asustrywide
basis which (i) require Provider or Feed Water Bssor to purchase from such Governmental Authogty
unaffiliated third party, or applicable offset oredit market, emission offsets or credits, or {&)imposed by ar
Governmental Authority as an assessment or charggspect of such emissions. For the avoidanceubtd Mandator
Emission Assessments must be imposed generallyeoerttire coke producing industry, and do not idelassessmel
or charges that are unique to Provider or Feed MRrtecessor, or Provider's or Feed Water Processechnology
Furthermore, Provider and Feed Water Processor puustie the most economical and commercially prudethod
for complying with such Mandatory Emission Assesstse and the determination to pay Mandatory Emm
Assessments or to purchase emissions offsets dit<te apply against such Mandatory Emission Agsests cann
be within (i) Provider's or Feed Water Processaliscretion or cannot (ii) result from a failue br be in lieu o
maintaining or making improvements to the Plant thauld otherwise avoid the obligation for ProviderFeed Wats
Processor (y) to pay such Mandatory Emission Assest or (z) to purchase emissions offsets or @editappl’
against such Mandatory Emission Assessments. HT@Eer reasonably disagrees with the assessmermhourd o
such Mandatory Emission Assessments for which @KeF may be liable under this Agreement, then &tTaker"
request, Provider or Feed Water Processor, ascapf#i, and their respective Affiliates shall readun cooperate wit
Off-Taker to attempt to resolve such disagreementdTgarty out of pocket costs incurred by ProvideFeed Wate
Processor as applicable, or their respective ifgig&€s in cooperating with a formal challenge ®ff- Taker (including
without limitation, attorneys' and consultants'sieshall be borne entirely by Offaker. For the avoidance of do
penalties and fines, and Government Mandated AaditiExpenditures are not Mandatory Emission Asses$s unde
this Section 3.3(f).”

Section 3.4 (* Tax€y:

“Off- Taker shall pay all Taxes in respect of the salpunchase of Conforming Coke, Affiliate Suppliedk€pany othe
Coke Tonnage accepted by QOffiker (as set forth in Section 5.I(d)) and, asiapple, in respect of the performanc
Provider's and/or Feed Water Processabligations hereunder including, without limitatj the processing of Fe
Water into Steam. For the avoidance of doubt, Taxesiot Government Mandated Additional Expendétire
Section 3.6(b) (“_Terms of Payment/Invoicingavbicing for each Contract Year (Excluding Passougt
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(h)

@)
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“(i  During each Contract Year, on the third (3rd) basgiday before the end of each Month prior to !
pm CST for the balance of the Term and, as apgécabe Option Term, Provider or its designee sbalimit to Off-
Taker a Written invoice in respect of each such omhe invoiced amount for such Month shall begbm of (i) th
product of (y) the Coke Price as set forth in Sec8.1 (a) for such Contract Year multiplied by {ag sum of (A) th
Coke Tonnage delivered to and accepted byTaker in accordance with this Agreement (as detegthiaccording
Section 6.6) for such Provisional Period and, (Bk€ Tonnage placed into storage at the Plant paordasSection 3.1
(f), and (C) as applicable, Affiliate Supplied Cokennage delivered to the Mill in accordance widtt®n 6.4, plus (i
(as applicable) Breeze sales for such Provisiordab®, plus (iii) amounts payable by Offtker to Provider in respe
of Affiliate Supplied Coke, as set forth in Sectiér, plus (iv)Taxes thereon, plus or minus, as applicable, (&
adjustments set forth in Section 3.6(c)(i), Sec8d3(c)(ii) and Section 3.6(c)(iii).

Also during each Contract Year, on the third (3rd$iness day before the end of each Month pri@2t60 pn
CST for the balance of the Term and, as applicabéeQOption Term, Feed Water Processor or its desighall subn
to Off-Taker a Written invoice in respect of each such toihe invoiced amount for such Month shall beghm o
(i) the applicable Monthly Feed Water Processing fee such Provisional Period, plus (ii) Taxes &wer, and (iii) plu
or minus, as applicable, the adjustments set for8ection 3.6(c)(ii) and Section 3.6(c)(iii).

(ii) On the fifteenth (15th) business day of each Mamtimemo adjustment shall be issued by ea
Provider and Feed Water Processor and deliver@fftdaker in respect of applicable adjustments sehfortSectiol
3.6(c). Such adjustments shall be incorporated @ach such invoice in respect of the Provisionalogefor sucl
Month.”

The first sentence of Section 3.6(c)(i) (* Terof Payment/Invoicing; Adjustmeritk

“During the Initial Operating Period, Initial Yeand each Contract Year, amounts payable byT@kler to Provider «
to Feed Water Processor, as the case may be, putsu&ection 3.6(a) and Section 3.6(b) shall bgjes to th
following adjustments (as applicable):”

The first sentence of Section 3.6(c)(ii) (* rex of Payment/Invoicing; Adjustmeftks

“During-each Contract Year (including the Initiakar where it is the first Contract Year as sethfamt Section 3.6(c)
(i)), amounts payable by Off-Taker to Provider @Feed Water Processor, as the case may be, puteudection 3.6
(b) shall be subject, as applicable, to:”

Section 3.6(d) (“ Pas§hrough Expenseg):

“ PassThrough Expenses During the Initial Operating Period, Initial Yeand each Contract Year,
applicable Pas$hrough Expenses (excluding property taxes) shalinbluded in the Monthly invoices following 1
Month in which they are incurred respectively, by\wder, or by Feed Water Processor, as the cagebmaand suc
Pass-Through Expenses (excluding property taxes) Isé supported by such proof as is reasonabigfaetory to Off-
Taker, and shall be payable in accordance withi@e8t6(e). In the event Provider sells coke preduat the Plant tc
third party, the applicable Passrough Expenses (excluding property taxes) steprorated in proportion to the Cc
purchased by Off-Taker and such third party. Pdssugh Expenses relating to property taxes incuipseProvider wil
be reflected on a separate quarterly invoice fdathgwthe Month in which such property taxes are fgidProvider. Pass-
Through Expenses relating to property taxes indube Feed Water Processor will be reflected onparsge quarter
invoice following the Month in which such propetéxes are paid by Feed Water Processor. Such ingaidth respec
to property taxes will, in each case, be made havailable incentives, rebates, distribution of tacrement revenue
abatements and adjustments in respect thereof”

Section 3.6(e) (“ Terms of Payment/Invoicingyent ):

“Subject to Section 3.6(f), invoiced amounts pursuanthis Section 3.6 shall be due and payablenimédiatel
available funds by wire transfer to accounts idediby Provider or Feed Water Processor, as tke nzay be, or ti
respective designee of either Provider or Feed MRxrtecessor, on or before (i) the last businessodiye Month durin
which the invoice is delivered by Provider or Fé#dter Processor, as the case may be, or the ragpdesignee «
either of Provider or Feed Water Processor to @HeF, or (i) within five (5) business days fromfQOfaker's receipt «
said invoice if received by Offaker later than third (3rd) business day befoeedihd of each Month prior to 12:00
CST (the "Due Date"). Such payments shall not ligestito any right of set off or other conditioxcept for the rigt
of set off granted to Off-Taker under Section ofjthe Promissory Note. Overdue amounts shall &corterest at tt
Interest Rate from the applicable Due Date.”
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Section 3.6(f) (“_Terms of Payment/Invoicif@yercharged Amounts:

“If based upon Manifest Error Offaker reasonably believes that any invoice incatas overcharged amounts
respect of amounts properly payable under this é&gent, then Offfaker shall notify Provider and/or Feed W
Processor, as applicable, in Writing of such ovargé, including the amount and the basis of suchifielst Erro
within a reasonable time. Any such overcharged ansoshall be deducted from the current Monthly ingsubmitte
by Provider or Feed Water Processor as the casebmatp OffTaker. Subject to the foregoing, undisputed amc
shall be paid as set forth in Section 3.6(e), drel Rarties shall attempt, in good faith, to agrpenuthe dispute
amounts within fifteen (15) calendar days afterhsMéritten notice is delivered by Offaker. If the Parties canr
resolve any such dispute within such fifteen (1&godar day period, then any Party may invoke tepute resolutio
provisions of Article XI. Disputed amounts confircheo be actually due by Offaker shall be payable within five
business days, and shall accrue interest at tieeebttRate from the applicable Due Datevided, however if (i) a
material error (more than one half of one perc8rii%) shall be considered material) occurs in reispethe Coke ¢
Steam sampling, metering, measurement procedurgsadards set forth in this Agreement, and (iia assult of suc
error an adjustment to the Coke Price or the FeatekProcessing Fee can be readily determined arified, thel
Provider or Feed Water Processor, as applicab#dl, glomptly notify Off-Taker of such circumstance and the Pe
shall promptly confer to determine in good faithyauch adjustment which shall be retroactively egabfor sucl
inaccuracy for any period during which such inaecyrwas determined and verified. Such adjustmeal e, a
applicable, credited against or added to the mextice following the Parties' determination theréof

Section 3.6(h) (“Invoice Formaj:

“(h) Invoice Format Invoices will be prepared in accordance withéRamples set forth in Schedule 3.€
and each respective invoice from Provider, or Péder Processor, will clearly set forth the Paksaugh Expensi
applicable thereto (excluding property taxes inedrby Provider, or by Feed Water Processor, axzdle may be
Property taxes will be reflected on separate qtgirtavoices, as applicable, from each of Providad Feed Wat
Processor, pursuant to Section 3.6(d) hereof.”

The first sentence of Section 3.8(a) (* AWRligthts; Books and Recordk

“Provider and Feed Water Processor shall each nmintaaccurate and complete order, (i) all booksl aecord
(whether in printed, electronic or other formatd@sated with each such Padyespective charges invoiced to and
by Off-Taker pursuant to this Agreement, (ii) debits du@tovider and/or Feed Water Processor, respegtiaatl (iii)
credits due to Off-Taker pursuant to this Agreenient

Section 3.8(b) (“ Audit Rights; Noti¢g:

“Off- Taker shall provide Provider or Feed Water Proaess applicable, with at least two (2) businesgsdalritter
notice prior to its commencement of any such revéed inspection. Such review and inspection shib place at tt
place in which such books and records are custtymmasintained.”

Section 3.8(c) (* Audit Rights; Provider Cooation”):

“(c)  Cooperation Any failure by Provider or Feed Water Procesasrthe case may be, to cooperate ful
producing or making available all books and recaagered by an audit request by Otiker hereunder, so as to pe!
a timely and complete inspection and audit thebgoDff-Taker, shall constitute a material breachhid Agreement.”
Section 5.4(iv) (* Conforming Stedin

“(iv) Final control of the Steam pressure, dr&iater pressure and Feed water temperature istaived by Off-
Taker by means of its operation of its Steam cosidgnsystem and Feed Water system, provided thed Keéate
Processor’'s Steam system is operating in materaptiance with the General Facility Operating Glirtss.”

Section 8.1 (* Government Mandated AdditioBapenditures):

“(@) “If, following the Effective Date, either Provider ¢-eed Water Processor, as the case ms
determines that a change in Government Requirenmaays materially burden Provider's or Feed Waterc&ssors
respective performance of its obligations undes fkgreement, then Provider or Feed Water Proceasdhe case m
be, shall so notify Offfaker in Writing. The performance of Provider shadl materially burdened where any <
Government Requirement has a material adverse ingpathe (i) Coal Blend Standards, (ii) Coke prdahrccapacit
of the Plant; (iii) Guaranteed Coke Quality Stamidaiiv) Guaranteed Coke Yield Percentage; (iv} cb®perating ¢
maintaining
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(d)

the Plant (including capital costs); or (vi) Prostiid performance obligations to third parties exlab Coal purchasir
transportation, handling, and blending contracte performance of Feed Water Processor shall beriaift burdene
where any such Government Requirement has a nlaéeliarse impact on the (i) Steam production capaxfi the
Cogeneration Facility; (ii) Steam Specifications; (0i) cost of operating or maintaining the Cogeateon Facility
(including capital costs); or such Government Remuent materially burdens the Provider. Such nosbel
incorporate good faith proposals for complying withose changes in Government Requirements, ingudtie
estimated cost thereof; provided, however, thahange in Governmental Requirements does not incungenotice
order, decree or other action by a Governmentahditly that results from Provider's or Feed WatercBssors failure
to comply with any permit, license, allowance othawization required for developing, constructingoperating th
Plant or Cogeneration Facility, as applicable.

(a) During the sixty (60) calendar day period followidglivery of any such notice, Provider, an
Feed Water Processor, as applicable, andr@kier shall negotiate in good faith to reach agesgras to (i) whether a
such change in Government Requirements should ddéenbed, including the scope and manner of sueliestge, an
(i) the most economical and commercially prudenetmeds for complying with such change in Governi
Requirements.

(b) If such negotiations result in agreement as to kdreto challenge the change in Governr
Requirements or the methods for complying with ¢hange in Government Requirements, then Providaéfoarf-ee
Water Processor, as applicable, shall promptly é@mant such challenge or methods as appropriatés @od chargt
associated with any such challenge (including, euitHimitation, attorneys' and consultants' fedsjlisbe borne equal
by Provider and/or Feed Water Processor, as apfgieand OffTaker. Any fines and penalties shall be for theoaat
of Provider and/or Feed Water Processor, as abicanless the imposition of such fines and persltesult as
consequence of any such challenge, in which chsg,will be borne equally by Provider and/or Feedt®¥ Processc
as applicable, and Offaker. If no such agreement is reached or if sinellenge is unsuccessful, then Provider ar
Feed Water Processor, as the case may be, wileimgit commercially reasonable methods for complyiith the
change in Government Requirements. In connectierettith, but subject to the limitations set fomthSections 8.2 ai
8.3, any associated Government Mandated AdditidPegbital Expenditures or Government Mandated Add#l
Expenses shall be performed at the lowest pradéicadst at the time each such cost is incurred.”

Section 8.2 (“ Government Mandated AdditioBapenses):

“Off- Taker shall not be obligated to pay its share gf @overnment Mandated Additional Expenses if thgregat
amount of such Government Mandated Additional Expsnexceeds the product of {#}** dollars ($***** ) in
respect of each Year multiplied by (ii) the Cumivatindex Percentage as of the dates such Govetnkhandate:
Additional Expenses are incurregkovided, however that in the event Off-aker elects not to pay its share of tt
Government Mandated Additional Expenses that aexaess such ¥*** limitation per Year, Provider or Feed W:
Processor, as the case may be, may, in the ex@ftitesole discretion, terminate this Agreemeithaut liability to
Off-Taker by providing written notice thereof to fOfaker at least ninety (90) calendar days priorht® date thi
Government Requirements in respect of such GovaerhMandated Additional Expenses take effect.”

Section 8.3 (“ Government Mandated AdditioBabital Expenditure?):

“Government Mandated Additional Capital Expendituisball have an assumed useful life equal to thatgreof (i
seven (7) Contract Years or (ii) the remainder led fTerm following completion of the Government Mated
Additional Capital Expenditures. As soon as the &oment Mandated Additional Capital Expendituresehbeel
completed, subject to Section 1.6(b), the Montmho#gized cost thereof for the remaining Monthshaf Term will b
calculated based on the example set forth in Sdbegl@, and**** percent (***** %) of such allocated Montt
amortized cost shall be payable by @fker to Provider or Feed Water Processor, asagipi, in accordance w
Section 3.6(e)provided, howeverthat if:

(@) Provider or Feed Water Processor, as the case eyagdurs a Government Mandated Additional Ca
Expenditure, and if the remainder of the Term issl¢han seven (7) Contract Years, then Tafiker shall not t
obligated to pay to Provider or to Feed Water Pssoe as the case may be, the unamortized balahsect
Government Mandated Additional Capital Expenditasecalculated in accordance with Schedule 8.3; and

(b) Off-Taker shall not be obligated to pay its share of @overnment Mandated Additional Cap
Expenditures if the aggregate amount of such Gorem Mandated Additional




(e)

@)

Capital Expenditures exceeds the product of*(ff* dollars ($***** ) multiplied by (ii) the Cumulative Ind:
Percentage as of the dates such Government Mandeatddional Capital Expenditures are incurregkovided
however, that if Off- Taker elects not to pay its share of Governmentddted Additional Capital Expenditures that
in excess of such aggregate limitation (namelyptiegluct of $**** multiplied by such Cumulative Index Percenta
Provider or Feed Water Processor, as the case mayndy, in the exercise of its sole discretionmteate thi:
Agreement without liability to Off-Taker by proviuy written notice thereof to Offaker at least ninety (90) calen
days prior to the date that Government Requirementsspect of such Government Mandated Additidhglenditure
take effect.”

Section 9.1 (“ Provider Force Majeure Everitfs)

“(@) Definition. Provider Force Majeure Event(s) are:

(i) Any acts of God, acts of war, acts of the paldinemy, acts of government (except for Govern
Mandated Additional Expenses and Government Maddatklitional Capital Expenditures), insurrectiorists, strikes
lockouts, boycotts, picketing or other disputeglifierences with workers, interruptions of powepply to the Plan
explosions (not resulting from the negligence difwimisconduct of Provider), fires (not resultiigom the negligenc
or willful misconduct of Provider), earthquakespdtls, other force or violence of the elements (diclg, withou
limitation, unusually severe weather), interruptidio transportation as a result of a third particdomajeure evel
embargoes, acts of military authorities or otherses of a similar nature which wholly or partly yeet the productic
of Coke by Provider or the delivery by ProvideGff-Taker of Coke; or

(i) Force majeure event(s) in respect of Coal $upp Coal transportation contracts.

(b)  Notice. Provider will provide OffTaker with prompt Written notice of the nature gmdbable duratic
of each Provider Force Majeure Event and of therexof its effects on Provider's performance hedeunincluding
without limitation, its good faith estimate of tamount of Coke, if any, that it will be able toigtet to Off-Taker durin
such Provider Force Majeure Event. Provider wikreise reasonable commercial efforts to delive©tb Taker thi
amount of Conforming Coke for which it notifies &feker it will be able to deliver during each Praidrorce Majeul
Event.

(c) Obligations of the PartiesProvider will use commercially reasonable effddsattempt to limit th
effects and duration of each Provider Force Majétwent, including (i) producing Conforming Coketle extent it i
able to do so, (ii) restoring any damaged propemrygessary to reinstate the obligations of Provigeder thi:
Agreement, and (iv) supporting Offaker in locating alternate sources of substituteecTonnage for the duration
such Provider Force Majeure Eveptpvided, howevermothing in this Section shall be deemed to regBi®vider tc
resolve any strike or other labor dispute excepteoms that are satisfactory to Provider in itsesdikcretion. During
Provider Force Majeure Event, OFfaker's obligation to purchase Conforming Cokeldbalimited to the Conformir
Coke Tonnage that the Plant is to produce and efelhut in any event not in excess of that whichvRier indicate
that it could supply to Off-Taker in Provider's et of the Provider Force Majeure Event given panduo Section 9.1
(a)). Once the Plant's ability to produce and @eli@onforming Coke is no longer suspended as dt ifstiine applicabl
Provider Force Majeure Event, the obligations avRter and OffTaker under this Agreement will be reinstated
(as respects Coke) a prorated portion of the Coippl$ and Purchase Obligation.”

The final sentence of Section 9.2(c) (“-Dtiker Force Majeure Event(sDbligations of the Partie’$:

“Once Off-Taker's ability to perform is no longarspended as a result of Ofeker Force Majeure Event(s), the obligation
Off-Taker and Provider and/or Feed Water Processdheasase may be, under this Agreement will be taied, subject to
prorated portion of, as applicable, Coke Supply Racthase Obligation.”

(b)

Section 9.3 (“ Notliability "):

“Subject to Sections 9.I(c), 9.1A(c) and 9.2(c), peeformance obligations of Parties under this Agrent shall be excus
during the period of, as applicable, a ProvidercEdvliajeure Event, a Feed Water Processor Forceukéafevent or an Off-
Taker Force Majeure Event, and no affected Parjl bl liable to any other Party for such affedadty's failure to perform i
respective obligations hereunder during those gderio

(©

Section 10.3 (“ Pursuit of Remedigs

“Upon the occurrence of such an event of defauleuéction 10.1, Section 10.2, or Section 10.24;, Rarty (as applicabl
may pursue its corresponding legal remedies thrdligiprocedures set forth in Article XI1.”

(d)

Section 10.4 (* Provides Termination Rights for Breach by Gffker”):




“10.4  Termination Rights for Breach by &féker. Upon the occurrence of (i) a Payment Default thatot cured by Off-
Taker within ten (10) calendar days following deliy of Written notice by Provider or Feed Waterd@ssor (or any respect
designee thereof) to Off-Taker, (ii) Off-Taker betng Bankrupt, or (iii) such other Offaker Default that is not cured priol
the expiration of the cure period set forth in &ectl0.1(iii) then, in addition to pursuing its redies pursuant to Section 1t
Provider, or Feed Water Processor as the case maypdy terminate this Agreement effective immedijat@on the delivery «
Written notice of such termination to Offaker. Upon any such termination, Provider shallrédeeved of its obligations
respect of the supply and delivery of Coke and R&fkder Processor shall be relieved of its obligation respect of the sup)
and delivery of Steam and, within thirty (30) calandays following the effective date of such teration, OffTaker shall pa
Provider's Damages to Provider, and/or Feed WateceBsois Damages to Feed Water Processor, in each casearig
Mitigation Proceeds as such Mitigation Proceedsraadized by Provider or by Feed Water Processarsyant to any du
herein contained to mitigate Provider's Damages#oattbed Water Processor's Damages.”

(e) Section 10.5 (* Offfaker's Termination Rights for Breach by Provier

10.5 _OffTaker's Termination Rights for Breach Byovider or Feed Water Processor. Upon the occterefia (i) a Payme
Default that is not cured by Provider or Feed W&mrcessor, as the case may be, within ten (1@ndat days following tt
delivery of Written notice thereof by Offaker or its designee to Provider or Feed Watecédsor, as applicable, (ii) Provide
Feed Water Processor, as the case may be, bec&antgupt, or (iii) a Provider Default in respect®éction 10.2(ii), 10.2(i
or 10.2(v), or a Feed Water Processor Defaultspeet of Section 10.2A(ii), 10.2A(iv) or 10.2 A(¥hat is not cured prior to t
expiration of the respective cure period for theli@able Provider Default or Feed Water ProcessefiaDit, then, in addition
pursuing its remedies pursuant to Section 10.3,T@Ker may terminate this Agreement effective imratay upon the upon t
delivery of Written notice thereof to Provider oedel Water Processor, as the case may be. Uponesucimation, OffTakel
shall be relieved of its obligations in respecttié Coke Purchase and Supply Obligation, its otiigato accept Stea
deliveries and to purchase Conforming Steam, andbligation (if any) to pay Government Mandatedi®idnal Expenditure
In addition, Provider or Feed Water Processor,pgdicable, shall be liable to Off-Taker for Offaker's Damages. Provider
Feed Water Processor, as the case may be, shalughlyOff-Taker Damages to OFfaker within thirty (30) calendar de
following the effective date of such termination.

) Section 12.1 (*_Cooperatidr):

12.1 _CooperationEach Party warrants to the other Parties thatAgreement is not inconsistent with any existiegpectiv
legal or contractual obligations of such PartyJuding, without limitation, any agreements betwsech Party and that Pari
employees or third parties (such as any collediargaining agreement(s) by which such Party maydomd).

(9) Section 12.3 (* Compliance with LaWwk

12.3 _Compliance with LawsEach Party represents and warrants to the odréie® that no federal or state court of comp

jurisdiction or any governmental authority or agehas enacted or issued a law, rule, regulatiaerpdecree or ruling, or tak

any other action which, in the reasonable opinibrespective counsel to such Party, restrainssjoinotherwise prohibits any

the actions contemplated hereby.

(h) Section 13.1 (“_Notice$): The address for notices and other communicationBravider and/or Feed Wa
Processor under the Agreement:

“If to Provider or to Feed Water Processor:

c/o SunCoke Energy Partners, L.P.
Denise R. Cade
Senior Vice President, General Counsel and Segretar
1011 Warrenville Road
Suite 600
Lisle, IL 60532
Fax: (630) 824-1106
E-mail: drcade@suncoke.com”
0] Section 13.2 (“* No Consequential or Exemplagniages):

“NEITHER PROVIDER, NOR FEED WATER PROCESSOR, NOR FSFAKER, NOR ANY OF THEIR RESPECTIV
AFFILIATES OR ASSIGNEES SHALL BE LIABLE FOR ANY COSEQUENTIAL DAMAGES (INCLUDING, WITHOUT
LIMITATION, DAMAGES IN RESPECT OF EXISTING OR FUTUR LOST PROFITS), OR FOR EXEMPLAF
DAMAGES, IN RESPECT OF ANY BREACH(ES) OF




THIS AGREEMENT (INCLUDING, WITHOUT LIMITATION, ANY BREACH(ES) OF THE WARRANTIES O
GUARANTEES HEREUNDER) OR OTHERWISE. EXCEPT FOR EQWBLE RELIEF, THE REMEDIES OF TH
PARTIES SET FORTH IN THIS AGREEMENT ARE EXCLUSIVE.”

0] Section 13.3 (*_Confidentialit3):

“Each Party and its Affiliates shall keep all infation provided by one Party to the other Partieduding this Agreement a
the terms hereof (including, without limitation etiCoke Price and the Feed Water Processing Féa)ystonfidential and wi
not disclose any such information to any third ypagrovided, however (i) Provider may disclose this Agreement to pexsjve
investors in Provider, and Feed Water Processordisnjose this Agreement to prospective investorBaed Water Process
in each case subject to Offker's approval of terms and conditions in respédhe confidentiality of such disclosure, wk
approval shall not be unreasonably withheld by Tiker; (ii) if any Party becomes legally requirday (oral question
interrogatories, request for information or docutegmrders issued by any governmental authorityargr other process)
disclose such information, such Party will giveopmotice to the other Parties of the requiremeanitthe terms thereof and st
cooperate with the other Parties to minimize thecldsure of the information, seek a protective pmieother appropria
remedy, and if such protective order or other rgmisdnot obtained, then such Party will furnishyottat portion of suc
information that it is legally required to furnisémd (iii) any Party may disclose this Agreemert tire terms hereof to the ext
that such disclosure is required under the Seearfict of 1933, the Securities Exchange Act of 1@84he rules and regulatic
promulgated thereunder, or by the rules of anyiegiple securities exchange, including but not kaito such disclosure as n
be required in connection with the actual or pagmontribution of Provider and/or Feed Water fssor to a publicly trad
master limited partnership Affiliate of SunCoke Ege Inc. Notwithstanding the foregoing, this Sentil3.3 shall not apply
such information that was (x) previously known hg Party receiving such information without obligatof confidentiality, (y
in the public domain (either prior to or after filaenishing of such documents or information herearh¢hrough no fault of su
receiving party, or (zJater acquired by such receiving Party, withoutigddion of confidentiality, from another source
having an obligation of confidentiality to the dissing Party.”

(k) Section 13.8 (“ Interpretatidh):

“For the avoidance of doubt, the Parties acknowl¢dgethe performance obligations of (i) Provided &eed Water Proces
hereunder are subject, as set forth herein, tcattadability of Coals that conform to the Coal BieStandards, Off-aker"
supply of Conforming Feed Water in accordance whith Feed Water Supply Obligation, and the occuedas applicable)

Provider Force Majeure Event(s) and/or Feed Watecd3sor Force Majeure Events; and (ii) Odéiker hereunder are subjec
the occurrence (as applicable) Off-Taker Force Mad=vent(s).”

0] Section 13.11 (*_Independent Contractir

“Feed Water Processor is a direct and wholly ownédidiary of Provider. However, no Party to thisrégment is the partn
legal representative or agent of the other, nolt sing Party have the sight or authority to assuoneate or incur any liability
any obligation of any kind implied, against or lrethame or on behalf of any other Party hereunder.”

(m) Section 13.13 (“ Assignabilifi):

“Neither Provider nor Feed Water Processor shalighsany of their respective interests, rights ofigations under th
Agreement to any Transferee without the prior \Writtonsent of Off-Taker, which consent may be velttitin Off-Taker's sol
discretion; provided, however that the foregoing limitation shall not be coostt as limiting (xX) a Permitted Transfer,
Provider's or Feed Water Processodiscretion in respect of hiring qualified contoas to perform services relating to
maintenance or repair of the Plant or Cogenerdtiacility, respectively, that are reasonably coesistvith other comparat
domestic coke making facilities that utilize Sun€dknergy, Inc.'s proprietary heat recovery coke intekechnology, or (:
Provider's or Feed Water Processatiscretion in respect of the periodic acquisitidrequipment, materials and supplies f
third party vendors Offfaker shall not Assign any of its rights or obligas under this Agreement to any Enterprise withbe
prior Written consent of Provider, which conserdlshot be unreasonably withheld or delayed.”

Section 2.07. New ProvisionsEffective on and as of the Amendment Effective D#te following new sections of the Agreement ¢
be added as follows:
(a) Immediately following Section 9.1 (* Providepd€e Majeure Event(s), the following new provision shall
inserted:

“9.1A Feed Water Processor Force Majeure Esgnt

(a) _Definition.  Feed Water Processor Force Majeure Eveamtés)




(i) Any acts of God, acts of war, acts of the poldinemy, acts of government (except for Govern
Mandated Additional Expenses and Government Maddatklitional Capital Expenditures), insurrectiorists, strikes
lockouts, boycotts, picketing or other disputesifierences with workers, interruptions of poweppgly to the Plan
explosions (not resulting from the negligence difwimisconduct of Provider), fires (not resultiigom the negligenc
or willful misconduct of Feed Water Processor) tleguakes, floods, other force or violence of trenants (including
without limitation, unusually severe weather), migtions to transportation as a result of a tigadty force majeu
event, embargoes, acts of military authorities theo causes of a similar nature which wholly ortlgaprevent th
production of Steam by Feed Water Processor adeheery by Feed Water Processor to Off-Taker eb8t; or

(ii) Force majeure event(s) in respect of Coal $upp Coal transportation contracts.

(b) Notice. Feed Water Processor will provide Qffker with prompt Written notice of the nature gmdbable
duration of each Feed Water Processor Force Majeuemt and of the extent of its effects on Feed eNd&rocessor
performance hereunder, including, without limitatiits good faith estimate of the amount of Steifiany, that it will be able 1
deliver to OffTaker during such Feed Water Processor Force Majeuent. Feed Water Processor will exercise rede
commercial efforts to deliver to Off-Taker the ambwf Conforming Steam for which it notifies OFfaker it will be able t
deliver during each Feed Water Processor Forcelviajevent.

(c) _Obligations of the Parties-eed Water Processor will use commercially realSlenefforts to attempt to limit t
effects and duration of each Feed Water ProcessoeMajeure Event, including (i) producing ConfamgnSteam to the exte
it is able to do so, (ii) restoring any damagedpprty necessary to reinstate the obligations oflR&ater Processor under 1
Agreement, and (iv) supporting Oflaker in locating alternate sources of substitteéara volume for the duration of such F
Water Processor Force Majeure Evemtpvided, howevernothing in this Section shall be deemed to reqiieed Wate
Processor to resolve any strike or other laborudesgxcept on terms that are satisfactory to FeateProcessor in its s
discretion. During a Feed Water Processor Forceettaj Event, Offfaker's obligation to purchase Conforming Steanil &te
limited to the Conforming Steam that the Planbiptoduce and deliver, but in any event not in ega# that which Feed Wa
Processor indicated that it could supply to Odiker in Feed Water Processor 's notice of the Rgater Processor Fot
Majeure Event given pursuant to Section 9.1A(b))c©the Plant's ability to produce and deliver @aming Steam is no lonc
suspended as a result of the applicable Feed Wateessor Force Majeure Event, the obligationseefdRWater Processor ¢
Off-Taker under this Agreement will be reinstated.”

(b) Immediately following Section 10.2 (* ProviderEvents of Defaull), the following new provision shall be insert

“10.2A Feed Water ProcessoiEvents of Default Feed Water Processor shall be in default uporotcarrence of one
more of the following events (each a "Feed Watec®ssor Default"):

(i) A Payment Default by Feed Water Processor, whighmi@at Default remains uncured for ten (10) calerudey
following the delivery of Written notice by Off-Tak or its designee to Feed Water Processor;

(ii) If Feed Water Processor does not, wittein (10) business days following the delivery by-DOdiker of Writtel
notice to Feed Water Processor regarding a failareleliver Conforming Steam, as required by thisrekgnen
commence corrective action to cure or remedy sadluré, and prosecute such corrective action withsonabl
diligence until such failure is cured or remedipdypvided, however that any cure commenced hereunder mu
completed within one hundred and twenty (120) daej)swing the commencement of such cure;

(i) If Feed Water Processor, Provider, SwalCand Coke Company or SunCoke Energy, Inc. bes@®aeakrupt;

(iv)  If Feed Water Processor does not fulfill its cubligations in respect of Section 1.7(c) within #yplicable cur
periods set forth therein;

(v)  Except as provided in Sections 10.2A(i), (i) and bereof, if Feed Water Processor otherwisesf&i perfornm
observe, or comply with any other term, conditiobligation, covenant or provision of this Agreememtd such brea
(y) has not been corrected, cured or remedied nvithity (60) calendar days after Written noticesath breach h
been delivered to Feed Water Processor, or (zWdh sure cannot reasonably be completed within sixty (60’
calendar day period, then Feed Water




Processor promptly commences actions to effectrea @and continues to prosecute such cure with reddemiligenc
thereafter;provided, howevey that any cure commenced hereunder must be cogdpléthin one hundred and eig
(180) calendar days following the commencementhef ¢orrective action(s)except that, so long as Feed W
Processor is exercising its best efforts to cureh ®ne hundred eighty (180) day calendar dayditoit period shall ni
apply to any Feed Water Processor Default in reéspfeBection 1.6, unless such Feed Water Procé3sfault result
from Feed Water Processor's bad faith breach thereo

ARTICLE V
MISCELLANEOUS

Section 5.01._Governing Law. THIS THIRD AMENDMENT SHALL BE CONSTRUED IN ACCORDARE WITH AND
GOVERNED BY THE LAWS OF THE COMMONWEALTH OF PENNSYANIA, EXCLUDING ANY CONFLICTS-OF1 AW RULE OR
PRINCIPLE THAT MIGHT REFER THE CONSTRUCTION OR INRPRETATION OF THIS THIRD AMENDMENT TO THE LAWS C
ANOTHER STATE. EACH PARTY HEREBY SUBMITS TO THE JUBDICTION OF THE STATE AND FEDERAL COURTS IN Tk
COMMONWEALTH OF PENNSYLVANIA AND TO VENUE IN PITTSBIRGH, PENNSYLVANIA.

Section 5.02. Effect of AmendmentExcept as expressly modified hereby, all termsamdlitions of the Agreement remain in full fo
and effect and are hereby ratified and confirmeallinespects. To the extent that there is anylmbidfetween the terms of the Agreement anc
Third Amendment, this Third Amendment shall cont@h and after the Amendment Effective Date:

(a) each reference to the Agreement in any documenttexteby any of the Parties hereto shall be deemduk t:
reference to the Agreement as amended by this Pmrendment; and
(b) the terms "Agreement”, "this Agreement”, "hereiligereinafter”, "hereto", "hereof', and words of g&mimport, a:

used in the Agreement, shall, unless the contéeratse requires, mean the Agreement, as amendtdsbyhird Amendment.

Section 5.03._Interpretation. The captions and headings in this Third Amendmeatiserted for convenience of reference only
shall not constitute a part hereof for purposestdrpreting, construing or applying this Third Anggnent and will not define, limit, extel
explain or describe the scope or extent of thisdrAmendment or any of its terms and conditiondessthe context requires otherwise, all w
used in this Third Amendment in the singular numéteaill extend to and include the plural, all woidghe plural number shall extend to .
include the singular and all words in any gendatlsfxtend to and include all genders.

Section 5.04._Severability. If any provision, clause or part of this Third Andement, or the application thereof under ce
circumstances, is held invalid, illegal or unen&able, the remainder of this Third Amendment, erapplication of such provision, clause or
under other circumstances, shall not be affectedetly. Further, such invalid, illegal or unenfotaeaprovision or application thereof shall
modified to the extent necessary such that it edrthird Amendment then shall be enforced to theimam extent allowed by applicable law.

Section 5.05_Counterparts. This Third Amendment may be executed in countesp@nd by the different Parties hereto on diffe
counterparts), each of which when so executed alideded shall be an original, but all of which whaken together shall constitute one ant
same contract.

[COUNTERPART signature pages follow]
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

IN WITNESS WHEREOF, the Parties have executedThisd Amendment on, and effective as of, the Ameadnicffective Date.

United States Steel Corporation

By: /s/ Christine S. Breves
Name: Christine S. Breves




Title:  Vice President & Chief Procurement Odfic

Gateway Energy & Coke Company, LLC

By: /sl Fay West
Name: Fay West
Title: Senior Vice President and
Chief Financial Officer

GATEWAY COGENERATION COMPANY LLC

By: /sl Fay West
Name: Fay West
Title: Senior Vice President and
Chief Financial Officer

[Signature Page to Third Amendment to Coke SaleFaadl Water Processing Agreement]



CONSOLIDATED RATIO OF EARNINGS TO FIXED CHARGES
Computation of Ratios of Earnings to Fixed Charges
Exhibit 12.1

Year ended December 31,

2014 2013 2012 2011 2010

(Dollars in millions, except ratios)

Earnings:

Income before income taxes $ 46.€ % 84z % 100.C $ 31.C % 191.2
Fixed charges 69.2 55.¢ 49.7 26.C 7.C
Amortization of capitalized interest 1.C 0.¢ 0.¢ 0.€ 0.€
Less:

Capitalized interest (3.2) (1.0 (0.1 (9.8 (0.7)
Noncontrolling interest in préax loss (income) loss i

subsidiaries that have not incurred fixed charges (24.3 (25.1 (3.7 1.7 (7.1
Adjusted earnings $ 89.2 $ 1146 $ 146.6 % 49 3 191.(

Fixed Charges:

Interest cost - affiliate $ — % — ¢ — 3 3E % 5.4
Interest cost 66.€ 53.7 48.2 20.€ —
Interest portion of rent expense* 2.€ 2.1 1.t 1.¢ 1.€
Total fixed charges $ 69.2 % 55.6 % 497 % 26.C % 7.C
Ratios of earnings to fixed charges 1.2 2.1 3.C 1.¢ 27.5

*Represents one-third of the total operating leas¢al expense, which is that portion deemed tintegest.



SunCoke Energy, Inc.
Subsidiaries of the Reqgistrant

Company Name:Registration

The Claymont Investment Company LLC DE

SunCoke Technology and Development LLC DE
—Sun Coke East Servicios de Coquelificagéo Ltd#)(1 Brazil

Sun Coke International, Inc. DE

—Sun Coke East Servicios de Coquelificagéo Ltda2dP Brazil
—Sun Coke Europe Holding B.V. Netherland
——SunCoke India Private Limited (99%) India
——VISA SunCoke Limited (49%) India

—Sol Coqueria Tubarao Ltda. (<1.0%) Brazil
—SunCoke India Private Limited (1%) India

Sun Coal & Coke LLC IN
—Indiana Harbor Coke Corporation DE
——Indiana Harbor Coke Company L.P. (84.2%) E D
—Indiana Harbor Coke Company DE
_____Indiana Harbor Coke Company L.P. (1%) DE
—Gateway Energy & Coke Company, LLC DE
—Haverhill Coke Company LLC (2%) DE
—Middletown Coke Company, LLC (2%) DE
—SunCoke Energy South Shore, LLC DE
—EIk River Minerals Corporation VA
—Jewell Coke Acquisition Company DE
____Jewell Coke Company, L.P. (2%) DE
—SunCoke Domestic Finance Corp. DE
—SunCoke Energy partners GP LLC DE
——SunCoke Energy Partners, L.P. (2%) DE
—SunCoke Energy Partners, L.P. (56.1%) DE
——SunCoke Energy Partners Finance Corp. DE
——Haverhill Coke Company LLC (98%) DE
Haverhill Cogeneration Company LLC DE
——Middletown Coke Company, LLC (98%) DE
Middletown Cogeneration Company LLC DE
——Gateway Energy & Coke Company, LLC (75%) DE
Gateway Cogeneration Company LLC DE
_____SunCoke Logistics LLC DE

Exhibit 21.1




SunCoke Lake Terminal LLC DE
Kanawha River Terminals LLC FL
Marigold Dock, Inc. AL
Ceredo Liquid Terminal LLC FL

Jewell Resources Corporation VA
—Jewell Coke Company, L.P. (98%) VA

—Jewell Smokeless Coal Corporation VA
—Jewell Coal & Coke Company, Inc. VA
—Jewell Preparation Plant Services LLC VA
—Oakwood Red Ash Coal Corporation VA
—Dominion Coal Corporation VA
—Vansant Coal Corporation VA

—Omega Mining, Inc. VA
—Harold Keene Coal Co., Inc. VA
——Energy Resources LLC VA

Exhibit 21.1



Consent of Independent Registered Public Accounting Firm

We consent to the incorporation by reference in the Registration Statement (Form S-8 Nos. 333-183015, 333-179804 and 333-
176403) pertaining to the SunCoke Energy, Inc. Long-Term Performance Enhancement Plan and the SunCoke Energy, Inc. Retainer
Stock Plan for Outside Directors of our reports dated February 24, 2015, with respect to the consolidated financial statements of
SunCoke Energy, Inc., and the effectiveness of internal control over financial reporting of SunCoke Energy, Inc., included in this
Annual Report (Form 10-K) for the year ended December 31, 2014.

/sl Ernst & Young LLP

Chicago, lllinois
February 24, 2015



Exhibit 23.Z
CONSENT OF INDEPENDENT EXPERTS

The Board of Directors February 20, 2015
SunCoke Energy, Inc.

Cardno MM&A, Inc. (formerly Marshall Miller & Assaates, Inc. d/b/a Cardno, Inc.) hereby consentth¢
references to our firm in the form and context imah they appear in the Annual Report on FornKifer the year ende
December 31, 2014 (the “ Form-K0"). We hereby further consent to the use of informatiomtained in our report, da
as of January 31, 2012, setting forth the estimafe3ewell Smokeless Coal Corporati®mroven and probable ¢
reserves in the Form 1K-and in our report, dated as of January 31, 26&fing forth the estimates of Harold Keene |
Co., Inc.’s proven and probable coal reserveserFbrm 10K. We further consent to the incorporation by refere of th
references to our firm and our reports in the Regfion Statements on Form S-8 (File No. 333-183@B3-179804 an
333-176403), which incorporate the Form 10- K Hgmence.

Cardno MM&A

Vi
2 P

Name: K. Scott Keim Title: President



POWER OF ATTORNEY

The undersigned officer and director of SunCokergnelnc. (the “ Company), hereby constitutes and appo
Frederick A. Henderson, Fay West and Denise R. @adeeach of them, his or her true and lawful attgs-infact anc
agents with full power of substitution andgebstitution, for him or her and in his or her ngplece and stead, in any ¢
all capacities, to sign for him or her in the capes indicated below the Company’s Annual Reportrorm 10K for the
fiscal year ended December 31, 2014 and any aratr@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuszato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executsdRtbwer of Attorney as of this 24th day of Febyuar
2015.

Signature: /s/ Frederick A. Henderson

Title: Chairman, Chief Executive Officer and Direxct
(Principal Executive Officer)
Name: Frederick A. Henderson




POWER OF ATTORNEY

The undersigned officer of SunCoke Energy, Ince (tlCompany”), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her napt@ce and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuszato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ Michael J. Thomson

Title: President and Chief Operating Officer
Name: Michael J. Thomson




POWER OF ATTORNEY

The undersigned officer of SunCoke Energy, Ince (tlCompany”), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her naptace and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuseato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ Fay West

Title: Senior Vice President and
Name: Fay West

Chief Financial Officer
(Principal Financial Officer)




POWER OF ATTORNEY

The undersigned officer of SunCoke Energy, Ince (tlCompany”), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneysact and agents wi
full power of substitution and re substitution, for him or her and in his or her naptace and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desirtabbe done in and about the premises as fullytarall intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuseato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ Denise R. Cade

Title: Senior Vice President, General Counsel,
Name: Denise R. Cade
Corporate Secretary and Chief Compliance Officer




POWER OF ATTORNEY

The undersigned officer of SunCoke Energy, Ince (tlCompany”), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her naptace and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuseato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ Allison Lausas

Title: Vice President and Controller
Name: Allison Lausas
(Principal Accounting Officer)




POWER OF ATTORNEY

The undersigned, a director of SunCoke Energy, (the. “ Company), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her naptace and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuseato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature: /s/ Alvin Bledsoe

Title: Director
Name: Alvin Bledsoe




POWER OF ATTORNEY

The undersigned, a director of SunCoke Energy, (the. “ Company), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her napt@ce and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuszato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ Robert J. Darnall

Title: Director
Name: Robert J. Darnall




POWER OF ATTORNEY

The undersigned, a director of SunCoke Energy, (the. “ Company), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her naptace and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuseato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ Peter B. Hamilton

Title: Director
Name: Peter B. Hamilton




POWER OF ATTORNEY

The undersigned, a director of SunCoke Energy, (the. “ Company), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her napt@ce and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuszato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ Karen B. Peetz

Title: Director
Name:Karen B. Peetz




POWER OF ATTORNEY

The undersigned, a director of SunCoke Energy, (the. “ Company), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her napt@ce and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuszato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ John W. Rowe

Title: Director
Name: John W. Rowe




POWER OF ATTORNEY

The undersigned, a director of SunCoke Energy, (the. “ Company), hereby constitutes and appoints Frederic
Henderson, Fay West and Denise R. Cade and eatierof his or her true and lawful attorneydact and agents wi
full power of substitution and re substitution, for him or her and in his or her napt@ce and stead, in any and
capacities, to sign for him or her in the capasiiidicated below the Company’s Annual Report omF@0K for the
fiscal year ended December 31, 2014 and any aratr@@hdments to such Annual Report on FornK18nd to cause tl
same to be filed with all exhibits thereto, andddtuments in connection therewith, with the Se@siand Exchan
Commission, granting unto said attorneydant and agents, and each of them, full power alloaity to do and perfor
each and every act and thing requisite and desit@bbe done in and about the premises as fullytaral intents an
purposes as the undersigned might or could do iisope hereby ratifying and confirming all acts ahthgs that sai
attorneys-infact and agents or any of them, or their or hifi@r substitute or substitutes may lawfully do cuszato b
done by virtue hereof.

IN WITNESS WHEREOF, the undersigned has executisd®bwer of Attorney as of this 24th day of Febyu2015.

Signature; /s/ James E. Sweetnam

Title: Director
Name: James E. Sweetham



Exhibit 31.1
CERTIFICATION

I, Frederick A. Henderson, certify that:

1. | have reviewed this Annual Report on FornKlfor the fiscal year ended December 31, 2014wfCke Energy, Inc. (the
“registrant”);

2. Based on my knowledge, this report does aotain any untrue statement of a material factnoit to state a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisietding with respect to the period
covered by this report;

3. Based on my knowledge, the financial stateémemd other financial information included instieport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angtifie periods presented in this report;

4. The registrard’ other certifying officer(s) and | are responsiioleestablishing and maintaining disclosure cdetemd procedures (
defined in Exchange Act Rules 13a-15(e) and 15@))2nd internal control over financial reportirag defined in Exchange Act Rules 13a-15(f)
and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and praesd or caused such disclosure controls and puoesdo be designed under
our supervision, to ensure that material informmati@ating to the registrant, including its condated subsidiaries, is made known to us
by others within those entities, particularly dgritie period in which this report is being prepared

(b) Designed such internal control over finahmorting, or caused such internal control oveauficial reporting to be
designed under our supervision, to provide readeragdsurance regarding the reliability of financegorting and the preparation of
financial statements for external purposes in atanoce with generally accepted accounting princjples

(c) Evaluated the effectiveness of the registsagtisclosure controls and procedures and presénthd report our conclusio
about the effectiveness of the disclosure conantsprocedures, as of the end of the period cousrehis report based on such
evaluation; and

(d). Disclosed in this report any change inrgistrant’s internal control over financial repiogt that occurred during the
registrant’s fourth fiscal quarter that has matbriaffected, or is reasonably likely to materiadiffect, the registrant’s internal control
over financial reporting; and

5. The registrant’s other certifying officer@)d | have disclosed, based on our most recentai@h of internal control over financial
reporting, to the registrant’s auditors and theitaemmmittee of the registrant’s board of direct@spersons performing the equivalent functions):

(@) All significant deficiencies and materialak@esses in the design or operation of internaicbaver financial reporting
which are reasonably likely to adversely affectrbgistrant’s ability to record, process, summaaad report financial information; and

(b) Any fraud, whether or not material, thatolwes management or other employees who have dicén role in the
registrant’s internal control over financial repogt

s/ Frederick A. Henders

Frederick A. Henders¢

Chief Executive Officer and Chairm
February 24, 201




Exhibit 31.2
CERTIFICATION
I, Fay West, certify that:

1. | have reviewed this Annual Report on FornKlfor the fiscal year ended December 31, 2014wfCke Energy, Inc. (the
“registrant”);

2. Based on my knowledge, this report does aotain any untrue statement of a material factnoit to state a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisieding with respect to the period
covered by this report;

3. Based on my knowledge, the financial stateémemd other financial information included instieport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angtifie periods presented in this report;

4. The registrard’ other certifying officer(s) and | are responsiioleestablishing and maintaining disclosure cdetemd procedures (
defined in Exchange Act Rules 13a-15(e) and 15@))2nd internal control over financial reportirg defined in Exchange Act Rules 13a-15(f)
and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and praesd or caused such disclosure controls and puoesdo be designed under
our supervision, to ensure that material informmati@ating to the registrant, including its condated subsidiaries, is made known to us
by others within those entities, particularly dgrite period in which this report is being prepared

(b) Designed such internal control over finahm@porting, or caused such internal control owariicial reporting to be
designed under our supervision, to provide readeragsurance regarding the reliability of financegorting and the preparation of
financial statements for external purposes in atanoce with generally accepted accounting princjples

(c) Evaluated the effectiveness of the registsagtisclosure controls and procedures and preséntbd report our conclusio
about the effectiveness of the disclosure conantsprocedures, as of the end of the period cousréhis report based on such
evaluation; and

(d). Disclosed in this report any change inrgistrant’s internal control over financial repiogt that occurred during the
registrant’s fourth fiscal quarter that has matbriaffected, or is reasonably likely to materiadiffect, the registrant’s internal control
over financial reporting; and

5. The registrant’s other certifying officer@)d | have disclosed, based on our most recentai@h of internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent functions):

(@) All significant deficiencies and materialakmesses in the design or operation of internacbaver financial reporting
which are reasonably likely to adversely affectrbgistrant’s ability to record, process, summaard report financial information; and

(b) Any fraud, whether or not material, thatolwes management or other employees who have diségn role in the
registrant’s internal control over financial repogt

/sl Fay Wes

Fay Wes

Senior Vice President a
Chief Financial Office
February 24, 201



Exhibit 32.1

CERTIFICATION OF
CHIEF EXECUTIVE OFFICER OF SUNCOKE ENERGY, INC.
PURSUANT TO 18 U.S.C. SECTION 1350

In connection with this Annual Report on Form K®f SunCoke Energy, Inc. for the fiscal year en@&tembe
31, 2014, |, Frederick A. Henderson, Chief Exeait®fficer and Chairman of SunCoke Energy, Inc.gehgrcertify
pursuant to 18 U.S.C. Section 1350, as adoptedipatso Section 906 of the Sarbe-Oxley Act of 2002, that:

1. This Annual Report on Form 1K4or the fiscal year ended December 31, 2014 fadignplies with th
requirements of Section 13(a) or 15(d) of the S&earExchange Act of 1934, and

2. The information contained in this Annual Reportform 10K for the fiscal year ended December
2014 fairly presents, in all material respects, fthancial condition and results of operations ahSoke Energ
Inc. for the periods presented therein.

/sl Frederick A. Henders

Frederick A. Henders(

Chief Executive Officer and Chairm
February 24, 201




Exhibit 32.2

CERTIFICATION OF
CHIEF FINANCIAL OFFICER OF SUNCOKE ENERGY, INC.
PURSUANT TO 18 U.S.C. SECTION 1350

In connection with this Annual Report on Form K@f SunCoke Energy, Inc. for the fiscal year en@stembe
31, 2014, |, Fay West, Senior Vice President angidfinancial Officer and Chairman of SunCoke Eneigc., hereb
certify pursuant to 18 U.S.C. Section 1350, as tatbpursuant to Section 906 of the Sarbanes-OxtywA2002, that:

1. This Annual Report on Form 1K4or the fiscal year ended December 31, 2014 fatiynplies with th
requirements of Section 13(a) or 15(d) of the SéearExchange Act of 1934; and

2. The information contained in this Annual Reportform 10K for the fiscal year ended December
2014 fairly presents, in all material respects, fthancial condition and results of operations ohSoke Energ
Inc. for the periods presented therein.

Is] Fay We:

Fay Wes

Senior Vice President a
Chief Financial Office
February 24, 201



Exhibit 95.1

SunCoke Energy, Inc.
Mine Safety Disclosures for the Period Ended Decereb 31, 2014

We are committed to maintaining a safe work envitent and working to ensure environmental compliawess all of our operations.
The health and safety of our employees and limitiegimpact to communities in which we operatecaitécal to our long-term success. We
believe that we employ industry best practices@tluct routine training programs, and we also $aditional effort and resources each day
and each shift to help ensure that our employeefoaused on safety. Furthermore, we employ atsired safety and environmental process that
provides a robust framework for managing, moni@md improving safety and environmental perforneanc

We have consistently operated our metallurgicabamerations within or near the top quartile f@ thS. Occupational Safety and
Health Administration’s recordable injury ratesmasasured and reported by the American Coke andClaahicals Institute. We also have
worked to maintain low injury rates reportabletie tJ.S. Department of Labor's Mine Safety and HeAliministration (“MSHA”).

The following table presents the information conasy mine safety violations and other regulatoryttera that we are required to report
in accordance with Section 1503(a) of the Dodd-kMfall Street Reform and Consumer Protection Adieviever MSHA believes that a
violation of the Federal Mine Safety and Health A£1977 (the “Mine Act”), any health or safetyrsdard, or any regulation has occurred, it may
issue a citation which describes the alleged vimtaand fixes a time within which the operator maisate the violation. In these situations, MSHA
typically proposes a civil penalty, or fine, thiaetoperator is ordered to pay. In evaluating tievidang table regarding mine safety, investors
should take into account factors such as: (1) ttreber of citations and orders will vary dependinglze size of a coal mine, (2) the number of
citations issued will vary from inspector to insggc mine to mine and MSHA district to district a®) citations and orders can be contested and
appealed, and during that process are often redoaVerity and amount, and are sometimes disohisse

The mine data retrieval system maintained by MSH#y show information that is different than whapisvided in the table below. Ar
such difference may be attributed to the need tiatgthat information on MSHA'’s system or othettdag. Orders and citations issued to
independent contractors who work at our mine sitemnot reported in the table below. All secticierences in the table below refer to provisions
of the Mine Act.

Received
Total Notice of Received
Number of | pattern of | Notice of Legal Legal Legal
Section 104 Mining Violations | Potentialto | Actions | Actions | Actions
Section 104| Section (d) Section| Total Dollar Rele\_tt_ad Under Have Pattern| Pending as| Initiated Resolved
Mine or Operating S&S 104(b) | Citations |Section 110(b] 107(a) | Value of MSHA | Fatalities | section 104{ Under Section| of Last Day| During During
Name/MSHA Identification |Citations (#)| Orders | and Orders | (2) Violations | Orders | Assessments ) (e) (yes/no) 104(e) of Period | Period (#)| Period (#)
Number ) #HQ3) #)(4) #)(5) (#)(6) | Proposed ($)(7) (8) (yes/no)(9) | (#)(10)(11) 12) (13)
4406499/Dominion 7 22 0 0 0 o] $ 44,47 0 no no 52 34 58
4406718/Dominion 26 0 0 0 0 o] $ 0 0 no no 5 2 9
4406748/Dominion 30 26 0 0 0 0] $ 86,95¢ 1 no no 93 39 122
4406839/Dominion 34 17 0 0 0 o] $ 21,72t 0 no no 2 9 21
4406759/Dominion 36 49 0 0 0 o $ 318,68 0 no no 175 84 235
4407220/Dominion 44 0 0 0 0 0] $ 0 0 no no 39 19 96
4400649/Preparation Plant 2 18 0 0 0 ol $ 13,57t 0 no no n/al n/al n/al
4406716/Central Shop 0 0 0 0 ol $ 10C 0 no no n/aj n/a n/a
4407058/Heavy Equip Shop 0 0 0 0 ol $ 0 0 no no n/aj n/a n/a
4407239/Flat Rock 0 0 0 0 0] $ 0 0 no no n/al n/a n/a
4407142/Flat Rock Pre Plant 0 0 0 0 ol $ 0 0 no no n/al n/a n/a
4404296/Gardner 0 0 0 0 ol $ 10C 0 no no n/al n/a n/a
4406860/Raven 0 0 0 0 0] $ 10C 0 no no n/al n/a n/a
Total 132 0 0 0 0|$ 485,72( 1 0 0 366 187 541

(1) The table does not include the following:fégilities which have been idle or closed unlegytreceived a citation or order issued by
MSHA, (ii) permitted mining sites where we have hegun operations or (iii) mines that are operatedur behalf by contractors who h
the MSHA numbers and have the MSHA liabilities.




&)

©)
4)

©®)
(6)

7

®)

9)

(10)

(11)

Alleged violations of mandatory health or $afetandards that could significantly and subs#digtcontribute to the cause and effect of a
coal or other mine safety or health hazard.

Alleged failures to totally abate a citation withire period of time specified in the citati

Alleged unwarrantable failure (i.e., aggradatenduct constituting more than ordinary negliggrto comply with a mining safety standard
or regulation.

Alleged flagrant violations issue

Alleged conditions or practices which could reastnhe expected to cause death or serious physézal before such condition or pract
can be abated.

Amounts shown include assessments proposeéuogdine quarter ended December 31, 2014 and doeuwatssarily relate to the citations or
orders reflected in this table. Assessments fatioits or orders reflected in this table may bepsed by MSHA after December 31, 2014.

Alleged pattern of violations of mandatory hie@ar safety standards that are of such natumakl have significantly and substantially
contributed to the cause and effect of coal orrathiee health or safety hazards.

Alleged potential to have a pattern of viadas of mandatory health or safety standards teadvfsuch nature as could have significantly
and substantially contributed to the cause andeffiecoal or other mine health or safety hazards.

This number reflects legal proceedings whéhain pending before the Federal Mine Safety agaltH Review Commission (the
“FMSHRC") as of December 31, 2014. The pendingllegdons may relate to the citations or orderagssby MSHA during the reporting
period or to citations or orders issued in priotigas. The FMSHRC has jurisdiction to hear not arfiallenges to citations, orders, and
penalties but also certain complaints by miner® fitimber of “pending legal actions” reported heftects the number of contested
citations, orders, penalties or complaints whicghai pending as of December 31, 2014.

The legal proceedings which remain pendirfgreethe FMSHRC as of December 31, 2014 are categbas follows in accordance with
the categories established in the Procedural Rifildee FMSHRC:

Complaints for
Discharge,
Contests of Contests of Discrimination or Appeals of Judc
Mine or Operating Name/MSHA Citations and Proposed Penaltie§ ~ Complaints for Interference Under Applications for Decisions or Orc
Identification Number Orders (#) #) Compensation (#) Section 105 (#) Temporary Relief (#) #)
4406499/Dominion 7 0 40 0 1 0 0
4406718/Dominion 26 0 2 0 0 0 0
4406748/Dominion 30 0 63 0 0 0 0
4406839/Dominion 34 0 9 0 0 0 0
4406759/Dominion 36 0 84 0 0 0 0
4407220/Dominion 44 0 17 0 0 0 0
4400649/Preparation Plant 2 n/a n/a 0 0 0 0




12)

(13)

4406716/Central Shop n/a n/a 0 0 0 0
4407058/Heavy Equip Shop n/a n/a 0 0 0 0
4407239/Flat Rock nla n/a 0 0 0 0

4407142/Flat Rock Pre Plant nla n/a 0 0 0 0
4404296/Gardner n/a n/a 0 0 0 0

4406860/Raven n/a n/a 0 0 0 0

Total 0 215 0 1 0 0

This number reflects legal proceedings itgtidbefore the FMSHRC during the year ended DeceBthe2014. The number of “initiated
legal actions” reported here may not have remapsedling as of December 31, 2014.

This number reflects legal proceedings before tiSHRC that were resolved during the year ended iDbee 31, 201«



