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in Rule 12b-2 of the Exchange Act.
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Non-accelerated filer O Smaller reporting company a
Emerging growth company a
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

We have made forward-looking statements in this Quarterly Report on Form 10-Q, including, among others, in the sections entitled “Risk Factors,”
“Quantitative and Qualitative Disclosures About Market Risk” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations.”
We intend such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). Forward-looking statements
include all statements that are not historical facts and may be identified by the use of forward-looking terminology such as the words “believe,” “expect,”
“plan,” “intend,” “anticipate,” “estimate,” “predict,” “potential,” “continue,” “may,” “will,” “should” or the negative of these terms or similar expressions.
Such forward-looking statements are based on management’s beliefs, expectations and assumptions based upon information currently available, and include,
but are not limited to, statements concerning our possible or assumed future results of operations, business strategies, financing plans, competitive position,
potential growth opportunities (including, among other things, continued expansion into the foundry coke market), the influence of competition, and the effects
of future legislation or regulations. In addition, statements in this Quarterly Report on Form 10-Q concerning future dividend declarations are subject to
approval by our Board of Directors and will be based upon circumstances then existing. Forward-looking statements are not guarantees of future performance,
but are based upon the current knowledge, beliefs and expectations of SunCoke management, and upon assumptions by SunCoke concerning future conditions,
any or all of which ultimately may prove to be inaccurate.

9 < LIS LI 9 <

Forward-looking statements involve risks, uncertainties and assumptions. Actual results may differ materially from those expressed in these forward-
looking statements. You should not put undue reliance on any forward-looking statements. The forward-looking statements made in this Quarterly Report on
Form 10-Q should not be construed by you to be exhaustive and speak only as of the date of this report. We do not have any intention or obligation to update
any forward-looking statement (or its associated cautionary language), whether as a result of new information or future events, after the date of this Quarterly
Report on Form 10-Q, except as required by applicable law. If we update one or more forward-looking statements, no inference should be drawn that we will
make additional updates with respect to those or other forward-looking statements.

The risk factors discussed in “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2025 and this Quarterly Report on
Form 10-Q could cause our results to differ materially from those expressed in the forward-looking statements made in this Quarterly Report on Form 10-Q.
There also may be other risks that are currently unknown to us or that we are unable to predict at this time. Such risks and uncertainties include, without
limitation:

* actual or potential impacts of international conflicts and humanitarian crises on global commodity prices, trade disputes, inflationary pressures,
and state sponsored cyber activity;

» the effect of inflation on wages and operating expenses;

» the effect of restrictive trade regulations, including tariffs, on us or our major customers, business partners and/or suppliers, including changes in
tariff rates and scope, retaliatory tariffs imposed by foreign governments, and the potential effects of such measures on steel demand, pricing, and
the competitiveness of our customers;

+ volatility and cyclical downturns in the steel industry and in other industries in which our customers and/or suppliers operate;

*  changes in the marketplace that may affect our cokemaking business, including the supply and demand for our coke products, as well as increased
imports of coke from foreign producers;

«  volatility, cyclical downturns and other changes in the business climate and market for coal, affecting customers or potential customers for our
industrial services business;

*  changes in the marketplace that may affect our industrial services business, including the supply and demand for thermal and metallurgical coal;

»  severe financial hardship or bankruptcy of one or more of our major customers, or the occurrence of a customer default or other event affecting
our ability to collect payments from our customers;

*  our ability to repair aging coke ovens to maintain operational performance;

« age of, and changes in the reliability, efficiency and capacity of the various equipment and operating facilities used in our cokemaking operations,
and in the operations of our subsidiaries' major customers, business partners and/or suppliers;

*  changes in the expected operating levels of our assets;

« changes in the level of capital expenditures or operating expenses, including any changes in the level of environmental capital, operating or
remediation expenditures;
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»  changes in levels of production, production capacity, pricing and/or margins for coal and coke;
*  changes in product specifications for the coke that we produce or the coals we mix, store and transport;
*  our ability to meet minimum volume requirements, coal-to-coke yield standards and coke quality standards in our coke sales agreements;

*  variation in availability, quality and supply of metallurgical coal used in the cokemaking process, including as a result of non-performance by our
suppliers;

« effects of geologic conditions, weather, natural disasters and other inherent risks beyond our control;

» effects of adverse events relating to the operation of our facilities and to the transportation and storage of hazardous materials or regulated media
(including equipment malfunction, explosions, fires, spills, impoundment failure and the effects of severe weather conditions);

« the existence of hazardous substances or other environmental contamination on property owned or used by us;

* required permits and other regulatory approvals and compliance with contractual obligations and/or bonding requirements in connection with our
cokemaking, industrial services operations, and/or former coal mining activities;

+ the availability of future permits authorizing the disposition of certain mining waste and the management of reclamation areas;
*  risks related to environmental compliance;

«  our ability to comply with applicable federal, state or local laws and regulations, including, but not limited to, those relating to environmental
matters;

»  risks related to labor relations and workplace safety;

« availability of skilled employees for our cokemaking, and/or industrial services operations, and other workplace factors;

*  our ability to service our outstanding indebtedness;

*  our indebtedness and certain covenants in our debt documents;

*  our ability to comply with the covenants and restrictions imposed by our financing arrangements;

»  changes in the availability and cost of equity and debt financing;

* impacts on our liquidity and ability to raise capital as a result of changes in the credit ratings assigned to our indebtedness;

+ competition from alternative steelmaking and other technologies that have the potential to reduce or eliminate the use of coke;
*  our dependence on, relationships with, and other conditions affecting our customers and/or suppliers;

*  consolidation of major customers;

* nonperformance or force majeure by, or disputes with, or changes in contract terms with, major customers, suppliers, dealers, distributors or other
business partners;

« effects of adverse events relating to the business or commercial operations of our customers and/or suppliers;

*  changes in credit terms required by our suppliers;

«  our ability to secure new coal supply agreements or to renew existing coal supply agreements;

» effects of railroad, barge, truck and other transportation performance and costs, including any transportation disruptions;

«  our ability to enter into new, or renew existing, long-term agreements upon favorable terms for the sale of coke, steam, or electric power, or for
handling services of coal and other products (including transportation, storage and mixing);

*  our ability to enter into new, or renew existing, agreements upon favorable terms for industrial services operations;

*  our ability to successfully implement domestic and/or international growth strategies;
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our ability to identify acquisitions, execute them under favorable terms, and integrate them into our existing business operations including the
integration of our acquisition of Flame Aggregator, LLC;

our ability to realize expected benefits from investments and acquisitions;
our ability to enter into joint ventures and other similar arrangements under favorable terms;

our ability to consummate asset sales, other divestitures and strategic restructuring in a timely manner upon favorable terms, and/or realize the
anticipated benefits from such actions;

our ability to consummate investments under favorable terms, including with respect to existing cokemaking facilities, which may utilize by-
product technology, and integrate them into our existing businesses and have them perform at anticipated levels;

our ability to develop, design, permit, construct, start up, or operate new cokemaking facilities in the U.S. or in foreign countries;

disruption in our information technology infrastructure and/or loss of our ability to securely store, maintain, or transmit data due to security
breach by hackers, employee error or malfeasance, terrorist attack, power loss, telecommunications failure or other events;

the accuracy of our estimates of reclamation and other environmental obligations;
risks related to obligations under mineral leases retained by us in connection with the divestment of our legacy coal mining business;

risks related to the ability of the assignee(s) to perform in compliance with applicable requirements under mineral leases assigned in connection
with the divestment of our legacy coal mining business;

proposed or final changes in existing, or new, statutes, regulations, rules, governmental policies and taxes, or their interpretations, including those
relating to environmental matters and taxes;

proposed or final changes in accounting and/or tax methodologies, laws, regulations, rules, or policies, or their interpretations, including those
affecting inventories, leases, post-employment benefits, income, or other matters;

changes in federal, state, or local tax laws or regulations, including the interpretations thereof;
claims of noncompliance with any statutory or regulatory requirements;

changes in insurance markets impacting cost, level and/or types of coverage available, and the financial ability of our insurers to meet their
obligations;

inadequate protection of our intellectual property rights;
volatility in foreign currency exchange rates affecting the markets and geographic regions in which we conduct business; and

historical consolidated financial data may not be reliable indicators of future results.

The factors identified above are believed to be important factors, but not necessarily all of the important factors, that could cause actual results to
differ materially from those expressed in any forward-looking statement made by us. Other factors not discussed herein also could have material adverse effects
on us. All forward-looking statements included in this Quarterly Report on Form 10-Q are expressly qualified in their entirety by the foregoing cautionary

statements.

In addition, our discussion of certain sustainability matters herein or elsewhere, including our website, are informed by various standards and
frameworks and the interests of various stakeholders. Such information may not be material for Securities and Exchange Commission (“SEC”) reporting
purposes, even if we use “material” or other language. Particularly in the sustainability context, materiality is subject to various definitions that differ from—
and are often broader than—the definition under U.S. federal securities laws.
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PART I - FINANCIAL INFORMATION

Item 1. Consolidated Financial Statements

SunCoke Energy, Inc.
Consolidated Statements of Operations
(Unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

(Dollars and shares in millions, except per share amounts)

Revenues
Sales and other operating revenue $ 4753 $ 4341 § 930.4 870.1
Costs and operating expenses
Cost of products sold and operating expenses 374.9 375.1 750.4 737.4
Selling, general and administrative expenses 31.5 20.6 61.8 353
Depreciation and amortization expense 39.9 28.6 84.8 57.4
Total costs and operating expenses 446.3 4243 897.0 830.1
Operating income 29.0 9.8 334 40.0
Interest expense, net 8.5 5.4 17.2 10.6
Income before income tax expense 20.5 4.4 16.2 29.4
Income tax expense 4.9 0.9 4.0 6.5
Net income 15.6 3.5 12.2 229
Less: Net income attributable to noncontrolling interests 2.5 1.6 3.5 3.7
Net income attributable to SunCoke Energy, Inc. $ 13.1 % 19 § 8.7 19.2
Earnings attributable to SunCoke Energy, Inc. per common
share:

Basic $ 015§ 002 $ 0.10 0.22

Diluted $ 015 § 002 $ 0.10 0.22
Weighted average number of common shares outstanding:

Basic 85.7 85.5 85.6 85.5

Diluted 85.8 85.6 85.8 85.6

(See accompanying notes to the consolidated financial statements)
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SunCoke Energy, Inc.
Consolidated Statements of Comprehensive Income
(Unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
(Dollars in millions)
Net income $ 156 § 35 8§ 122§ 229
Other comprehensive income (loss):
Reclassification of prior service benefit and actuarial
loss amortization to earnings, net of tax 0.1) 0.1) 0.2) 0.2)
Currency translation adjustment 0.2) 0.3 (0.6) 0.6
Other (0.9) — (0.9) —
Comprehensive income 14.4 3.7 10.5 233
Less: Comprehensive income attributable to
noncontrolling interests 2.5 1.6 3.5 3.7
Comprehensive income attributable to SunCoke Energy,
Inc. $ 119 § 21 8§ 70 § 19.6

(See accompanying notes to the consolidated financial statements)



Table of Contents

SunCoke Energy, Inc.
Consolidated Balance Sheets

Assets
Cash and cash equivalents

Receivables (net of allowances of $0.2 million and $11.1 million at June 30, 2026 and December 31,
2025, respectively)

Inventories

Income tax receivable
Other current assets
Total current assets

Properties, plants and equipment (net of accumulated depreciation of $1,574.0 million and $1,497.4
million at June 30, 2026 and December 31, 2025, respectively)

Goodwill

Intangible assets, net

Deferred charges and other assets
Total assets

Liabilities and Equity

Accounts payable

Accrued liabilities

Interest payable

Total current liabilities

Long-term debt

Accrual for black lung benefits
Retirement benefit liabilities
Deferred income taxes

Asset retirement obligations
Long-term financing lease liability
Other deferred credits and liabilities
Total liabilities

Equity

Preferred stock, $0.01 par value. Authorized 50,000,000 shares; no issued shares at both June 30, 2026
and December 31, 2025

Common stock, $0.01 par value. Authorized 300,000,000 shares; issued 100,279,332 and 100,069,991
shares at June 30, 2026 and December 31, 2025, respectively

Treasury stock, 15,404,482 shares at both June 30, 2026 and December 31, 2025
Additional paid-in capital

Accumulated other comprehensive loss

Retained earnings

Total SunCoke Energy, Inc. stockholders’ equity

Noncontrolling interest

Total equity

Total liabilities and equity

(See accompanying notes to the consolidated financial statements)

June 30, 2026

December 31, 2025

(Unaudited)

(Dollars in millions, except
par value amounts)

427§ 88.7
209.3 111.5
186.1 219.9

115 24.1

235 18.8
473.1 463.0

1,148.8 1,202.7

553 55.6

424 44.0

23.6 24.6

1,7432 $ 1,789.9
140.5 S 157.3
69.5 60.8
— 1.4
210.0 219.5
653.9 685.5
12.0 11.7
7.0 73
196.8 190.3
18.8 18.1
2.5 2.6
28.7 28.8
1,129.7 1,163.8
1.0 1.0
(184.0) (184.0)
7342 7322

(5.9) 4.2)

40.3 523
585.6 597.3

27.9 28.8
613.5 626.1

17432 $ 1,789.9
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SunCoke Energy, Inc.
Consolidated Statements of Cash Flows
(Unaudited)

Six Months Ended June 30,

2026 2025

(Dollars in millions)

Cash Flows from Operating Activities
Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization expense
Deferred income tax expense (benefit)

Share-based compensation expense

Changes in working capital pertaining to operating activities:

Receivables, net

Inventories

Accounts payable

Accrued liabilities

Interest payable

Income taxes

Other operating activities

Net cash provided by operating activities
Cash Flows from Investing Activities
Capital expenditures
Acquisition of Phoenix Global, net of cash acquired
Other investing activities
Net cash used in investing activities
Cash Flows from Financing Activities
Proceeds from revolving facility
Repayment of revolving facility
Dividends paid
Cash distribution to noncontrolling interests
Repayment of finance lease liabilities
Other financing activities
Net cash used in financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental Disclosure of Cash Flow Information

Interest paid

Income taxes paid, net of refunds of $18.7 million and $5.0 million, respectively

(See accompanying notes to the consolidated financial statements)

122 22.9
84.8 574
6.3 @2.5)
3.1 1.8
(97.0) 232
327 (34.4)
(12.5) (14.8)
133 4.2)
(1.4) —
13.1 (1.1)
©.1) (5.0)
455 433
(32.9) (17.5)
1.8 —
1.5 0.3
(29.6) (17.2)
185.5 —
(218.0) —
(20.9) @L.1)
(4.4) (5.2)
(3.0) 0.2)
(1.1) (3.0)
(61.9) (29.5)
(46.0) (3.4)
88.7 189.6
427 186.2
19.3 12.2
(15.4) 10.1



Table of Contents

At March 31, 2026
Net income

Other comprehensive
income, net of tax

Share-based compensation

Share issuances, net of
shares withheld for
taxes

Dividends

Cash distribution to
noncontrolling
interests

At June 30, 2026

At March 31, 2025
Net income

Other comprehensive
income, net of tax

Share-based compensation

Share issuances, net of
shares withheld for
taxes

Dividends
Cash distribution to

noncontrolling
interests

At June 30, 2025

SunCoke Energy, Inc.
Consolidated Statements of Equity
Three Months Ended June 30, 2026

(Unaudited)
Accumulated Total
Common Stock Treasury Stock Additional Other SunCoke Non-
Paid-In Comprehensive Retained Energy, Inc. controlling Total
Shares Amount Shares Amount Capital Loss Earnings Equity Interests Equity
(Dollars in millions)
100,257,680 $ 1.0 15,404,482 § (184.0) $ 731.8 $ 47 $ 376 § 581.7 $ 283 § 610.0
— — — — — — 13.1 13.1 2.5 15.6
— — — — — (1.2) — (1.2) — (1.2)
— — — — 2.4 — — 2.4 — 2.4
21,652 — — — — — — — — —
— — — — — — (10.4) (10.4) — (10.4)
— — — — — — — — 2.9 29
100,279,332 $ 1.0 15,404,482 $ (184.0) § 7342 $ (5.9) $ 403 § 5856 $ 279 $ 613.5
SunCoke Energy, Inc.
Consolidated Statements of Equity
Three Months Ended June 30, 2025
(Unaudited)
Accumulated Total
Additional Other SunCoke Non-
Common Stock Treasury Stock Paid-In Comprehensive Retained Energy, Inc. controlling Total
Shares Amount Shares Amount Capital Loss Earnings Equity Interests Equity
(Dollars in millions)
100,055,579 $ 1.0 15,404,482 $ (184.0) $ 7302 § (75) $ 1449 § 684.6 $ 299 $ 714.5
— — — — — — 19 § 1.9 1.6 3.5
— — — — — 0.2 — 0.2 — 0.2
— — — — 1.4 — — 1.4 — 1.4
14,412 — — — — — — — — —
— — — — — — (10.4) (10.4) — (10.4)
— — — — — — — — 2.2) 2.2)
100,069,991 §$ 1.0 15,404,482 $§ (184.0) $ 7316 $ (73) $ 1364 $ 677.7 $ 293 § 707.0

(See accompanying notes to the consolidated financial statements)
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At December 31, 2025
Net income

Other comprehensive
income, net of tax

Share-based compensation

Share issuances, net of
shares withheld for
taxes

Dividends

Cash distribution to
noncontrolling
interests

At June 30, 2026

At December 31, 2024
Net income

Other comprehensive
income, net of tax

Share-based compensation

Share issuances, net of

shares withheld for
taxes

Dividends

Cash distribution to
noncontrolling
interests

At June 30, 2025

SunCoke Energy, Inc.
Consolidated Statements of Equity
Six Months Ended June 30, 2026

(Unaudited)
Accumulated Total
Common Stock Treasury Stock Additional Other SunCoke Non-
Paid-In Comprehensive Retained Energy, Inc. controlling Total
Shares Amount Shares Amount Capital Loss Earnings Equity Interests Equity
(Dollars in millions)
100,069,991 § 1.0 15,404,482 § (184.0) § 7322 § “42) $ 523 $ 5973 § 288 § 626.1
— — — — — — 8.7 8.7 35 12.2
— — — — — (1.7) — (1.7) — (1.7)
— — — — 3.1 — — 3.1 3.1
209,341 = — — (1.1) — — (1.1) — (1.1)
— — — — — — (20.7) (20.7) (20.7)
— — — = S = = — (4.4) (4.4)
100,279,332 § 1.0 15,404,482 § (184.0) $ 7342 $ 59 $ 403 § 5856 $ 279 $ 613.5
SunCoke Energy, Inc.
Consolidated Statements of Equity
Six Months Ended June 30, 2025
(Unaudited)
Accumulated
Common Stock Treasury Stock Additional Other Total SunCoke Non-
Paid-In Comprehensive Retained Energy, Inc. controlling Total
Shares Amount Shares Amount Capital Loss Earnings Equity Interests Equity
(Dollars in millions)
99,756,420 1.0 15,404,482 (184.0) 732.8 (7.7) 138.1 680.2 30.8 711.0
— — — — — — 192§ 19.2 3.7 22.9
— — — — — 0.4 — 0.4 — 0.4
— — — — 1.8 — — 1.8 — 1.8
313,571 — — — (3.0) — — (3.0) — (3.0)
— — — — — — (20.9) (20.9) — (20.9)
— — — — — — — — (5.2) (5.2)
100,069,991 1.0 15,404,482 (184.0) 731.6 (7.3) 136.4 671.7 29.3 707.0
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SunCoke Energy, Inc.
Notes to the Consolidated Financial Statements

1. Summary of Significant Accounting Policies
Basis of Presentation

The accompanying unaudited consolidated financial statements included herein have been prepared in accordance with accounting principles
generally accepted in the U.S. (“GAAP”) for interim reporting. Certain information and disclosures normally included in financial statements have been
omitted pursuant to the rules and regulations of the Securities and Exchange Commission (“SEC”). In management’s opinion, the financial statements reflect
all adjustments, which are of a normal recurring nature, necessary for a fair presentation of the results of operations, financial position and cash flows for the
periods presented. The results of operations for the period ended June 30, 2026 are not necessarily indicative of the operating results expected for the entire
year. These unaudited interim consolidated financial statements should be read in conjunction with the audited consolidated financial statements included in our
Annual Report on Form 10-K for the year ended December 31, 2025.

Update to Significant Accounting Policies

There have been no material changes to our significant accounting policies as described in our quarterly report on Form 10-Q for the quarter ended
March 31, 2026 and our Annual Report on Form 10-K for the year ended December 31, 2025.

Acquisition of Flame Aggregator, LLC

On August 1, 2025, pursuant to the terms of the Agreement and Plan of Merger (the “Merger Agreement”) announced on May 28, 2025, we completed
the acquisition of Flame Aggregator, LLC (“Phoenix Global”), a privately held provider of mission-critical mill services to major steel producing companies,
for purchase consideration of $294.0 million. The Company funded the transaction with cash on-hand and borrowings on our revolving credit facility, due 2030
(“Revolving Facility”). See Note 2 — Acquisitions for further detail.

Update to Reportable Segments

Prior to the acquisition of Phoenix Global, the Company consisted of three reportable segments, Domestic Coke, Brazil Coke and Logistics. Following
the acquisition, the Company now consists of two reportable segments, Domestic Coke and Industrial Services. Accordingly, the Company has recast all
segment information for all prior periods presented herein to reflect this change. See Note 11 — Business Segment Information for further detail.

Recently Adopted Accounting Pronouncements

In July 2025, the Financial Accounting Standards Board (“FASB”) issued ASU 2025-05, “Financial Instruments—Credit Losses (Topic 326):
Measurements of Credit Losses for Accounts Receivable and Contract Assets” (“ASU 2025-05). The amendments in this update provide a practical expedient
related to the estimation of expected credit losses for current accounts receivable and current contract assets that arise from transactions accounted for under
FASB Accounting Standards Codification 606. Under ASU 2025-05, an entity is required to disclose whether it has elected to use the practical expedient. The
Company adopted this standard during the first quarter of 2026 applying the practical expedient and the impact to the consolidated financial statements was not
material.

Accounting Pronouncements Not Yet Adopted

In November 2024, the FASB issued ASU 2024-03, “Income Statement—Reporting Comprehensive Income (Topic 220): Disaggregation of Income
Statement Expenses” (“ASU 2024-03"). ASU 2024-03 requires additional disclosures aimed at enhancing the transparency and decision usefulness of income
statement expenses. This ASU is effective for fiscal years beginning after December 15, 2026 as well as interim periods beginning after December 15, 2027
and requires either prospective application or retrospective application to all prior periods presented in the financial statements. The Company is currently
evaluating the impact of the guidance on the related disclosures. The Company plans to adopt the guidance for the fiscal year ending December 31, 2027.

In May 2026, the FASB issued ASU 2026-02, “Environmental Credits and Environmental Credit Obligations (Topic 818)” (“ASU 2026-02”). The
update is intended to improve the accounting for and disclosure of environmental credits and related obligations by establishing consistent guidance for
recognition, measurement, presentation, and disclosure. The guidance is effective for annual reporting periods beginning after December 15, 2027, and interim
reporting periods within those annual reporting periods. Early adoption is permitted. ASU 2026-02 is to be adopted retrospectively, through a cumulative-effect
adjustment to the opening balance of retained earnings as of the beginning of the annual reporting period of adoption. The Company plans to adopt the
guidance as of January 1, 2028 and is currently assessing the impact of adoption on its consolidated financial statements.
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2. Acquisitions

On August 1, 2025 (“Acquisition Date”), the Company acquired all the equity of Flame Aggregator, LLC, by causing Phoenix Global to merge with
and into one of its indirect wholly owned subsidiaries with Phoenix Global surviving, pursuant to the Merger Agreement, dated as of May 27, 2025. This
acquisition has been accounted for as a business combination. The acquisition of Phoenix Global expands our industrial services offerings including adding
servicing of electric arc furnace operations and international markets to the Company’s portfolio. The acquisition is included as part of the Company's
Industrial Services segment.

Subsequent to the preliminary acquisition purchase consideration disclosed as of December 31, 2025, the Company received $1.8 million during the
first quarter of 2026 primarily related to the settlement of final working capital. The acquisition purchase consideration, in accordance with ASC 805, totaled
$294.0 million in net cash payments.

The Company has performed a preliminary valuation analysis of the fair market value of the assets and liabilities of Phoenix Global. The final
purchase price allocation will be determined when the Company has completed its evaluation of the valuation analysis. Measurement period adjustments, if
any, will be recognized in the reporting period in which the adjustment amounts are determined within twelve months from the Acquisition Date. Subsequent to
the preliminary purchase price allocation disclosed as of March 31, 2026, the Company recorded measurement period adjustments primarily related to
refinements to the preliminary valuation of property, plants, and equipment and deferred tax liabilities. Property, plants, and equipment decreased by
approximately $1.0 million and deferred tax liabilities increased by approximately $1.0 million.

The following table sets forth the components and the allocation of the purchase price and summarizes the preliminary fair values of the assets
acquired and liabilities assumed as of the date of acquisition.

Fair Value (Dollars in millions)
Purchase consideration $ 294.0
Cash and cash equivalents 24.3
Accounts receivable 44.1
Inventories 10.9
Other current assets 15.0
Property, plants, and equipment 203.4
Right-of-use assets 29.2
Intangible assets 20.2
Accounts payable (21.5)
Accrued liabilities (27.6)
Short-term financing lease liability (11.0)
Short-term operating lease liability (0.9)
Long-term financing lease liability (5.8)
Long-term operating lease liability 2.2)
Deferred income taxes (16.1)
Other deferred credits and liabilities (19.9)
Net identifiable assets acquired $ 242.1
Goodwill $ 51.9

The fair value of accounts receivable in the table above reflects a reduction of $10.2 million associated with expected credit losses.

The goodwill is attributable primarily to the synergies expected from combining the operations of both entities and intangible assets that do not qualify
for separate recognition, including the existing workforce acquired through the acquisition. No portion of the goodwill is expected to be deductible for income
tax purposes.

The Company amortizes its intangible assets over their estimated useful lives. The preliminary fair values allocated to the identifiable intangible assets
and their preliminary estimated useful lives are as follows:
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Weighted average

Intangible assets Preliminary fair value  useful life in years
Customer Relationships 14.4 12
Trade Name 5.8 10
Total identifiable intangible assets 20.2

Acquisition-related costs

Acquisition-related costs consist of miscellaneous professional service fees and expenses for acquisition-related activities and due diligence. The
Company incurred acquisition-related costs of zero and $0.2 million during the three and six months ended June 30, 2026, respectively, and $4.7 million and
$5.6 million during the three and six months ended June 30, 2025, respectively, which are included in selling, general and administrative expenses on the
Consolidated Statements of Operations.

Supplemental pro forma financial information

The unaudited pro forma financial information included in the table below represents a summary of the consolidated results of operations for the three
and six months ended June 30, 2025, assuming the acquisition had been completed as of January 1, 2024. The pro forma financial information is not
necessarily indicative of the results of operations that would have been achieved if the acquisition had been effective as of that date, or of future results, and
includes certain nonrecurring pro forma adjustments.

For the three months ended June 30, 2025, there are adjustments related to the elimination of debt and associated interest expense of $3.3 million at
Phoenix Global, interest expense of $3.2 million for borrowings under the Company’s Revolving Facility to finance the transaction, and reduced expenses from
the remeasurement of assets and liabilities upon acquisition of $0.1 million. The income tax effects from the adjustments were offsetting at $0.7 million.

For the six months ended June 30, 2025, there are adjustments related to the elimination of debt and associated interest expense of $6.6 million at
Phoenix Global, interest expense of $6.5 million for borrowings under the Company’s Revolving Facility to finance the transaction, and reduced expenses from
the remeasurement of assets and liabilities upon acquisition of $0.1 million. The income tax effects from the adjustments were offsetting at $1.4 million.

Three Months Ended June 30, Six Months Ended June 30,
2025 2025

(Dollars in millions)
Total revenue $ 507.0 $ 1,009.3
Net income $ 1.2 3 9.0

3. Inventories

The components of inventories at June 30, 2026 and December 31, 2025, respectively, were as follows:

June 30, 2026 December 31, 2025
(Dollars in millions)
Coal $ 100.8 $ 116.5
Coke 20.7 39.7
Materials, supplies and other 64.6 63.7
Total inventories $ 186.1 § 219.9

4. Goodwill and Other Intangible Assets
The Company's goodwill at June 30, 2026 and December 31, 2025, by segment, is summarized below:

June 30, 2026 December 31, 2025
(Dollars in millions)
Domestic Coke $ 34 $ 34
Industrial Services 51.9 52.2
Total $ 553 $ 55.6
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Intangible assets, net, includes the intangibles detailed in the table below, excluding fully amortized intangible assets.

June 30, 2026 December 31, 2025
Weighted - Average
Remaining Gross Carrying Accumulated Gross Carrying Accumulated
Amortization Years Amount Amortization Net Amount Amortization Net

(Dollars in millions)

Customer relationships 11 $ 144 3 1.0 $ 134 % 144 3 04 $ 14.0
Trade names 9 5.8 0.4 54 5.8 0.2 5.6
Permits 16 31.7 9.4 22.3 31.7 8.6 23.1
Other 24 1.6 0.3 1.3 1.6 0.3 1.3
Total $ 535 §$ 11.1 $ 424 $ 535 § 95 § 44.0

Total amortization expense for intangible assets subject to amortization was $0.8 million and $0.4 million for the three months ended June 30, 2026
and 2025, respectively, and $1.6 million and $0.7 million for the six months ended June 30, 2026 and 2025, respectively.

5. Income Taxes

At the end of each interim period, we make our best estimate of the annual effective tax rate and the impact of discrete items, if any, and adjust the rate
as necessary.

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
(Dollars in millions)
Income before income tax expense $ 20.5 $ 44 $ 16.2 $ 29.4
Income tax expense 4.9 0.9 4.0 6.5
Effective tax rate 23.9 % 20.5 % 24.7 % 22.1 %

The Company's effective tax rate was 23.9 percent and 24.7 percent for the three and six months ended June 30, 2026, respectively, and 20.5 percent
and 22.1 percent for the three and six months ended June 30, 2025, respectively. For the three and six months ended June 30, 2026, the Company’s effective tax
rate differed from the federal statutory rate of 21.0 percent primarily due to losses in jurisdictions for which no tax benefit was recognized and a valuation
allowance recorded against unused foreign tax credits, partially offset by earnings attributable to the Company’s noncontrolling ownership interests in a
partnership that are not subject to tax. For the three and six months ended June 30, 2025, the difference primarily reflected the impact of state taxes,
compensation deduction limitations under Section 162(m) of the Internal Revenue Code and a valuation allowance recorded against unused foreign tax credits,
partially offset by earnings attributable to the Company’s noncontrolling ownership interests in a partnership that are not subject to tax.

6. Accrued Liabilities

Accrued liabilities consisted of the following:

June 30, 2026 December 31, 2025

(Dollars in millions)

Accrued benefits $ 256 $ 25.1
Current portion of postretirement benefit obligation 1.0 1.0
Other taxes payable 19.9 16.6
Current portion of black lung liability 0.9 0.9
Short-term operating lease liabilities 23 2.8
Short-term financing lease liabilities 2.0 38
Other 17.8 10.6
Total accrued liabilities $ 695 § 60.8
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7. Debt

Total debt consisted of the following:

June 30, 2026 December 31, 2025

(Dollars in millions)

4.875 percent senior notes, due 2029 (“2029 Senior Notes™) $ 5000 $ 500.0

$325.0 Revolving Facility, due 2030 160.5 193.0
Total borrowings $ 660.5 $ 693.0

Debt issuance costs (6.6) (7.5)
Total long-term debt $ 6539 $ 685.5
Revolving Facility

As of June 30, 2026, the Revolving Facility had an outstanding balance of $160.5 million, leaving $164.5 million available. Additionally, the
Company has certain letters of credit totaling $5.7 million, which does not reduce the Revolving Facility's available balance.

Covenants

Under the terms of the Revolving Facility, the Company is subject to a maximum consolidated net leverage ratio of 4.50:1.00 and a minimum
consolidated interest coverage ratio of 2.50:1.00. The Company's debt agreements contain other covenants and events of default that are customary for similar
agreements and may limit our ability to take various actions including our ability to pay a dividend or repurchase our stock.

If we fail to perform our obligations under these and other covenants, the lenders' credit commitment could be terminated and any outstanding
borrowings, together with accrued interest, under the Revolving Facility could be declared immediately due and payable. The Company has a cross default
provision that applies to our indebtedness having a principal amount in excess of $50.0 million.

As of June 30, 2026, the Company was in compliance with all applicable debt covenants. We do not anticipate violation of these covenants nor do we
anticipate that any of these covenants will restrict our operations or our ability to obtain additional financing.

8. Commitments and Contingent Liabilities
Legal Matters

Between 2005 and 2012, the U.S. Environmental Protection Agency (“EPA”) and the Ohio Environmental Protection Agency (“OEPA”) issued
Notices of Violations, alleging violations of air emission operating permits for our Haverhill and Granite City cokemaking facilities. We worked in a
cooperative manner with the EPA, the OEPA and the Illinois Environmental Protection Agency (“IEPA”) to address the allegations and, in November 2014,
entered into a consent decree with these parties in federal district court in the Southern District of Illinois. On March 25, 2025, the consent decree was
terminated for the Haverhill facility. The Granite City facility has also completed substantially all consent decree requirements, with the exception of the [EPA
finalizing revisions to its air permit. Accordingly, on July 30, 2025, Granite City submitted a termination report to the EPA and IEPA requesting partial
termination of the consent decree based on discussions with the agencies.

The Company is a party to certain pending and threatened claims, including matters related to commercial disputes, employment claims, personal
injury claims, common law tort claims, and environmental claims. Although the ultimate outcome of these claims cannot be ascertained at this time, it is
reasonably possible that some portion of these claims could be resolved unfavorably to the Company. Management of the Company believes that any liability
which may arise from these claims would likely not have a material adverse impact on our consolidated financial statements. SunCoke's threshold for
disclosing material environmental legal proceedings involving a government authority where potential monetary sanctions are involved is $1 million.

9. Fair Value Measurement

The Company measures certain financial and non-financial assets and liabilities at fair value on a recurring basis. Fair value is defined as the price that
would be received to sell an asset or paid to transfer a liability in the principal or most advantageous market in an orderly transaction between market
participants on the measurement date. Fair value disclosures are reflected in a three-level hierarchy, maximizing the use of observable inputs and minimizing
the use of unobservable inputs.

11
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The valuation hierarchy is based upon the transparency of inputs to the valuation of an asset or liability on the measurement date. The three levels are
defined as follows:

* Level 1 - inputs to the valuation methodology are quoted prices (unadjusted) for an identical asset or liability in an active market.

« Level 2 - inputs to the valuation methodology include quoted prices for a similar asset or liability in an active market or model-derived valuations
in which all significant inputs are observable for substantially the full term of the asset or liability.

* Level 3 - inputs to the valuation methodology are unobservable and significant to the fair value measurement of the asset or liability.
Financial Assets and Liabilities Measured at Fair Value on a Recurring Basis
Cash and Cash Equivalents

Certain assets and liabilities are measured at fair value on a recurring basis. The Company's cash and cash equivalents were measured at fair value at
June 30, 2026 and December 31, 2025 based on quoted prices in active markets for identical assets. These inputs are classified as Level 1 within the valuation
hierarchy.

Certain Financial Assets and Liabilities not Measured at Fair Value

At June 30, 2026 and December 31, 2025, the fair value of the Company’s long-term debt was estimated to be $633.4 million and $656.7 million,
respectively, compared to a carrying amount of $660.5 million and $693.0 million, respectively. The fair value was estimated by management based upon
estimates of debt pricing provided by financial institutions, which are considered Level 2 inputs.

10. Revenue from Contracts with Customers

Cokemaking

As of June 30, 2026, our coke sales agreements have approximately 17.0 million tons of unsatisfied or partially unsatisfied performance obligations,
which are expected to be delivered over a weighted average remaining contract term of approximately eight years.

Industrial Services

The following table provides estimated fixed fee and take-or-pay revenue for unsatisfied or partially unsatisfied performance obligations from all of
our multi-year industrial services contracts as of June 30, 2026, which are expected to be recognized over approximately the next 10 years.

(Dollars in millions)

2026-2028 $ 278.6
2029-2031 152.4
2032-thereafter 84.2
Total estimated fixed fee and take-or-pay revenue $ 515.2

12
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Disaggregated Sales and Other Operating Revenue

The following table provides disaggregated sales and other operating revenue by product or service, excluding intersegment revenues:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

(Dollars in millions)

Sales and other operating revenue:

Cokemaking $ 3575 % 3972 § 7079 $ 788.5
Energy 9.3 12.5 19.8 25.3
Industrial Services 97.6 13.9 182.5 36.0
Operating and licensing fees 9.4 8.6 17.4 16.4
Other 1.5 1.9 2.8 3.9
Sales and other operating revenue $ 4753 § 434.1 § 9304 § 870.1

The following table provides disaggregated sales and other operating revenue by customer:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

(Dollars in millions)

Sales and other operating revenue:

Cliffs Steel $ 290.0 $ 2507 % 555.0 $ 550.0
U.S. Steel 64.4 60.3 131.3 120.3
Other 120.9 123.1 244.1 199.8
Sales and other operating revenue $ 4753 § 434.1 § 9304 § 870.1

The following table provides disaggregated sales and other operating revenue by domestic and international:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

(Dollars in millions)

Sales and other operating revenue:

Domestic $ 4480 $ 4255 $ 879.0 $ 853.7
International 27.3 8.6 51.4 16.4
Sales and other operating revenue $ 4753 § 434.1 $ 9304 $ 870.1

11. Business Segment Information

Prior to the acquisition of Phoenix Global, the Company consisted of three reportable segments, Domestic Coke, Brazil Coke and Logistics. Following
the acquisition, the Company has concluded the Phoenix Global operating segment will be included in a reportable segment, Industrial Services, with the
Logistics operating segment. The decision to aggregate results from the similarities between the two businesses including, providing material handling services
to industrial manufacturing customers under long-term contracts or annual purchase orders, similar economic characteristics, similar equipment and labor force
as well as similar types and often overlapping customers. Additionally, the Company historically elected to present the Brazil cokemaking operations as a
separate reportable segment without it meeting the quantitative thresholds requiring separate segment reporting. The Company reassessed this election and will
no longer present the Brazil cokemaking operations as a separate reportable segment. Based on the materiality of the Brazil cokemaking operations, Brazil
Coke is included in “Corporate and Other.” Following these changes, the Company now consists of two reportable segments, Domestic Coke and Industrial
Services. Accordingly, the Company has recast all segment information for all prior periods presented herein to reflect this change.

Corporate expenses that can be identified with a segment have been included in determining segment results. The remainder is included in Corporate
and Other, which is not a reportable segment, but which also includes licensing and

13
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operating fees payable to us under long-term contracts with ArcelorMittal Brazil as well as the expenses related to those operations and activity from our legacy
coal mining business.

Segment assets are those assets utilized within a specific segment.

In considering the financial performance of the business, the Chief Operating Decision Maker (“CODM?”), who is the Company’s President and Chief
Executive Officer, evaluates the performance of its segments based on Adjusted EBITDA reportable segments, which is defined as earnings before interest,
taxes, depreciation and amortization, adjusted for any impairments, restructuring costs, gains or losses on extinguishment of debt, gains or losses on foreign
currency derivative instruments assumed as part of the acquisition of Phoenix Global, site closure costs, transaction costs, and/or corporate/other expenses
(“Adjusted EBITDA reportable segments”). The CODM uses this measure to help determine the allocation of costs and resources to our reportable segments.
Additionally, other companies may calculate Adjusted EBITDA reportable segments differently than we do, limiting its usefulness as a comparative measure.

The following tables include Adjusted EBITDA reportable segments, as defined above, which is a measure of segment profit or loss reported to the
CODM for purposes of allocating resources to the segments and assessing their performance.

Three Months Ended June 30, 2026

(Dollars in millions)

Domestic Coke Industrial Services Total
Sales and other operating revenue $ 3675 § 984 $ 465.9
Intersegment revenues — 5.8 5.8
Net revenues 367.5 104.2 471.7
Reconciliation of revenue
Corporate and Other 9.4
Elimination of intersegment revenues (5.8)
Total consolidated revenues 475.3
Less:)
Operating and maintenance expense 74.3 60.5
Cost of products sold and other expenses® 239.6 —
Selling, general and administrative expenses 11.1 9.3
Adjusted EBITDA reportable segments 42.5 344 76.9
Depreciation and amortization expense 39.9
Interest expense, net® 8.5
Restructuring costs® 0.3
Site closure costs® 0.4
Other corporate expenses'® 7.3
Income before income tax expense $ 20.5

(1) The significant expense categories and amounts align with segment-level information that is regularly provided to the CODM.

(2) Cost of products sold and other expenses includes coal and transportation costs.

(3) Interest expense, net of $8.5 million reflects (i) consolidated interest expense of $9.4 million and (ii) consolidated interest income of $0.9 million.

(4) Restructuring costs include severance and other related charges primarily associated with the acquisition of Phoenix Global within the Industrial

Services reportable segment.

(5) Reflects costs incurred associated with the shutdown of our Haverhill I cokemaking facility within the Domestic Coke reportable segment and the

closure of certain Phoenix Global operating sites within the Industrial Services reportable segment.

(6) Other corporate expenses represents business expenses not allocated to the Company’s reportable segments as well as the Company's Brazil

cokemaking operations and are included in Corporate, which is not a reportable segment.
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Sales and other operating revenue
Intersegment revenues
Net revenues

Reconciliation of revenue
Corporate and Other

Elimination of intersegment revenues

Total consolidated revenues

Less:(D
Operating and maintenance expense
Cost of products sold and other expenses®
Selling, general and administrative expenses
Adjusted EBITDA reportable segments
Depreciation and amortization expense
Interest expense, net®

Other corporate expenses®

Income before income tax expense

Three Months Ended June 30, 2025

(Dollars in millions)

Domestic Coke Industrial Services Total
$ 4104 $ 151 $ 425.5
— 59 5.9
410.4 21.0 431.4
8.6
(5.9)
434.1
71.2 13.0
291.5 —
7.2 0.3
40.5 7.7 48.2
28.6
5.4
9.8
$ 4.4

(1) The significant expense categories and amounts align with segment-level information that is regularly provided to the CODM.

(2) Cost of products sold and other expenses includes coal and transportation costs.

(3) Interest expense, net of $5.4 million reflects (i) consolidated interest expense of $7.0 million and (ii) consolidated interest income of $1.6 million.

(4) Other corporate expenses represents business expenses not allocated to the Company’s reportable segments as well as the Company's Brazil
cokemaking operations and are included in Corporate, which is not a reportable segment.
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Sales and other operating revenue
Intersegment revenues
Net revenues

Reconciliation of revenue
Corporate and Other

Elimination of intersegment revenues

Total consolidated revenues

Less:(M
Operating and maintenance expense
Cost of products sold and other expenses®
Selling, general and administrative expenses
Adjusted EBITDA reportable segments
Depreciation and amortization expense
Interest expense, net®
Loss on derivative forward contracts
Restructuring costs®
Site closure costs®®
Other corporate expenses'®

Income before income tax expense

(1) The significant expense categories and amounts align with segment-level information that is regularly provided to the CODM.

Six Months Ended June 30, 2026
(Dollars in millions)
Domestic Coke Industrial Services

7292 § 183.8 §

— 11.3

913.0
11.3

729.2 195.1

149.1 116.3
485.0 —
17.3 18.2

9243

17.4
(11.3)

930.4

77.8 60.6

(2) Cost of products sold and other expenses includes coal and transportation costs.

138.4
84.8
17.2

0.3
0.6
6.8
12.5

16.2

(3) Interest expense, net of $17.2 million reflects (i) consolidated interest expense of $19.4 million and (ii) consolidated interest income of $2.2 million.

(4) Restructuring costs include severance and other related charges primarily associated with the acquisition of Phoenix Global within the Industrial

Services reportable segment.

(5) Reflects costs incurred associated with the shutdown of our Haverhill I cokemaking facility within the Domestic Coke reportable segment and the
closure of certain Phoenix Global operating sites within the Industrial Services reportable segment.

(6) Other corporate expenses represents business expenses not allocated to the Company’s reportable segments as well as the Company's Brazil

cokemaking operations and are included in Corporate, which is not a reportable segment.
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Sales and other operating revenue
Intersegment revenues
Net revenues

Reconciliation of revenue
Corporate and Other

Elimination of intersegment revenues

Total consolidated revenues

Less:(M
Operating and maintenance expense
Cost of products sold and other expenses®
Selling, general and administrative expenses
Adjusted EBITDA reportable segments
Depreciation and amortization expense
Interest expense, net®
Other corporate expenses™®

Income before income tax expense

(1) The significant expense categories and amounts align with segment-level information that is regularly provided to the CODM.

Six Months Ended June 30, 2025

(Dollars in millions)

(2) Cost of products sold and other expenses includes coal and transportation costs.

Domestic Coke Industrial Services Total
$ 8162 § 375 $ 853.7
— 11.5 11.5
816.2 49.0 865.2
16.4
(11.5)
870.1
142.3 27.0
569.5 —
14.0 0.6
90.4 21.4 111.8
57.4
10.6
14.4
$ 29.4

(3) Interest expense, net of $10.6 million reflects (i) consolidated interest expense of $13.8 million and (ii) consolidated interest income of $3.2 million.

(4) Other corporate expenses represents business expenses not allocated to the Company’s reportable segments as well as the Company's Brazil

cokemaking operations and are included in Corporate, which is not a reportable segment.
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The following table sets forth the Company’s depreciation and amortization expense as well as its capital expenditures:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025

(Dollars in millions)

Depreciation and amortization expense:

Domestic Coke $ 220 $ 249 $ 462 § 50.0
Industrial Services 17.3 3.2 37.4 6.3
Total reportable segments $ 393 §$ 28.1 $ 836 § 56.3
Corporate and Other 0.6 0.5 1.2 1.1
Total depreciation and amortization expense $ 399 § 286 $ 848 § 574

Capital expenditures:

Domestic Coke $ 79 $ 45 § 151 § 6.6
Industrial Services 7.4 8.0 16.7 10.7
Total reportable segments $ 153 $ 125 $ 31.8 $ 17.3
Corporate and Other 0.6 0.1 1.1 0.2
Total capital expenditures $ 159 § 126 $ 329 § 17.5

The following table sets forth the Company's segment assets:
June 30, 2026 December 31, 2025

(Dollars in millions)

Segment assets:

Domestic Coke $ 1,1553 §$ 1,174.5
Industrial Services 523.8 544.3
Total reportable segments $ 1,679.1 $ 1,718.8
Corporate and Other 64.1 71.1
Total assets $ 1,7432 $ 1,789.9

The following table sets forth the Company's segment assets disaggregated by domestic and international:

June 30, 2026 December 31, 2025
(Dollars in millions)
Assets:
Domestic $ 1,602.9 $ 1,650.9
International 140.3 139.0
Total assets $ 1,7432  § 1,789.9
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

This Quarterly Report on Form 10-Q for the quarter ended June 30, 2026 (this “Quarterly Report on Form 10-Q”) contains certain forward-looking
statements, as defined in the Private Securities Litigation Reform Act of 1995. This discussion contains forward-looking statements about our business,
operations and industry that involve risks and uncertainties, such as statements regarding our plans, objectives, expected future developments, expectations
and intentions, and they involve known and unknown risks that are difficult to predict. As a result, our future results and financial condition may differ
materially from those we currently anticipate as a result of the factors we describe in our filings with the Securities and Exchange Commission (the “SEC”),
including our Annual Report on Form 10-K for the year ended December 31, 2025 (the “Annual Report on Form 10-K”), and as updated in this Quarterly
Report on Form 10-Q, and other quarterly and current reports, which are on file with the SEC and are available at the SEC's website (www.sec.gov).
Additionally, please see our “Cautionary Statement Concerning Forward-Looking Statements” located elsewhere in this Quarterly Report on Form 10-Q.

This Management s Discussion and Analysis of Financial Condition and Results of Operations (“MD&A”) is based on financial data derived from the
financial statements prepared in accordance with the United States generally accepted accounting principles (“GAAP”) and certain other financial data that is
prepared using a non-GAAP measure. For a reconciliation of the non-GAAP measure to its most comparable GAAP component, see “Non-GAAP Financial
Measures” in this Item 2.

Our MD&A is provided in addition to the accompanying consolidated financial statements and notes to assist readers in understanding our results of
operations, financial condition and cash flow.
Second Quarter Key Financial Results

Our consolidated results of operations were as follows:

Three Months Ended June 30, Six Months Ended June 30,
Increase Increase
2026 2025 (Decrease) 2026 2025 (Decrease)
(Dollars in millions)
Adjusted EBITDA® $ 69.6 $ 436 $ 260 $ 126.1 $ 1034 $ 22.7
Net income $ 156 § 35§ 121§ 122 $ 229 % (10.7)
Net cash provided by operating activities $ 272) $ 175 $ 44.7) $ 455 $ 433 % 2.2

(1) See the “Non-GAAP Financial Measures” section for both the definition of Adjusted EBITDA and the reconciliation from GAAP to the non-GAAP
measurement.

Operating results for the three and six months ended June 30, 2026 reflect favorable coal-to-coke yields and terminals handling volumes. These
increases were partially offset by lower volumes due to the shutdown of our Haverhill I cokemaking facility and lower energy revenues due to the turbine
failure at our Middletown cokemaking facility. Additionally, operating results for the six months ended June 30, 2026 were negatively impacted by lower
pricing on our foundry sales. Operating results for the three and six months ended June 30, 2026 include the results of Phoenix Global.

Net income for the three months ended June 30, 2026 increased compared to the same prior year period driven by the favorable operating results
discussed above, partially offset by higher interest expense due to higher Revolving Facility borrowings. Net income for the six months ended June 30, 2026
decreased compared to the same prior year period driven by higher depreciation and amortization expense as a result of the inclusion of Phoenix Global results
and higher interest expense due to higher Revolving Facility borrowings, partially offset by the favorable operating results discussed above.

Operating cash flows during the current period primarily reflect unfavorable changes in primary working capital driven by the timing of customer
payments, partially offset by lower coal inventory.

See detailed analysis of the quarter's results throughout this MD&A.

Recent Developments

*  Haverhill I Shutdown. In the first quarter of 2026, the Company completed the shutdown of its Haverhill I cokemaking facility.
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Results of Operations

The following table sets forth amounts from the Consolidated Statements of Operations for the three and six months ended June 30, 2026 and 2025,
respectively:

Six Months Ended

Three Months Ended June 30, Increase June 30, Increase
2026 2025 (Decrease) 2026 2025 (Decrease)
(Dollars in millions)

Revenues

Sales and other operating revenue $ 4753 $ 4341 $ 412 $ 9304 $ 870.1 § 60.3
Costs and operating expenses

Cost of products sold and operating expenses 374.9 375.1 0.2) 750.4 737.4 13.0
Selling, general and administrative expenses 31.5 20.6 10.9 61.8 353 26.5
Depreciation and amortization expense 39.9 28.6 11.3 84.8 57.4 27.4
Total costs and operating expenses 446.3 4243 22.0 897.0 830.1 66.9
Operating income 29.0 9.8 19.2 33.4 40.0 (6.6)
Interest expense, net 8.5 54 3.1 17.2 10.6 6.6
Income before income tax expense 20.5 4.4 16.1 16.2 29.4 (13.2)
Income tax expense 4.9 0.9 4.0 4.0 6.5 2.5)
Net income 15.6 35 12.1 12.2 22.9 (10.7)
Less: Net income attributable to noncontrolling interests 2.5 1.6 0.9 3.5 3.7 0.2)
Net income attributable to SunCoke Energy, Inc. $ 131 § 19 § 112 $ 87 $ 192 §$ (10.5)

Sales and Other Operating Revenue. Sales and other operating revenue increased for the three and six months ended June 30, 2026 compared to the same
prior year periods, driven by the inclusion of Phoenix Global results. These increases were partially offset by lower volumes as a result of the shutdown of our
Haverhill I cokemaking facility, lower energy revenues due to the turbine failure at our Middletown cokemaking facility and the pass-through of lower coal
prices on our long-term, take-or-pay agreements. Additionally, sales and other operating revenue for the six months ended June 30, 2026 was negatively
impacted by lower pricing on our foundry sales.

Costs of Products Sold and Operating Expenses. Costs of products sold and operating expenses decreased slightly for the three months ended June 30, 2026
as compared to the prior year period driven by lower volumes as a result of the shutdown of our Haverhill I cokemaking facility and the pass-through of lower
coal prices on our long-term, take-or-pay agreements, offset by the inclusion of Phoenix Global results. Costs of products sold and operating expenses
increased for the six months ended June 30, 2026 as compared to the prior year period driven by the inclusion of Phoenix Global results. This increase was
partially offset by lower volumes as a result of the shutdown of our Haverhill I cokemaking facility and the pass-through of lower coal prices on our long-term,
take-or-pay agreements.

Selling, General and Administrative Expenses. Selling, general and administrative expenses increased during the three and six months ended June 30, 2026
reflecting the inclusion of Phoenix Global costs, costs incurred associated with the shutdown of our Haverhill I cokemaking facility and higher employee-
related costs.

Depreciation and Amortization Expense. The increase to depreciation and amortization expense for the three and six months ended June 30, 2026 reflects the
inclusion of Phoenix Global's expenses in the current year periods.

Interest Expense, Net. Interest expense, net, during the three and six months ended June 30, 2026 increased as a result of interest incurred on higher Revolving
Facility borrowings.

Income Tax Expense. Income tax expense increased during the three months ended June 30, 2026 compared to the same prior year period as a result of higher
pretax income and decreased during the six months ended June 30, 2026 compared to the same prior year period due to lower pretax income, driven by the
factors previously discussed. See Note 5 Income Taxes to our consolidated financial statements for further detail.

Noncontrolling Interest. Net income attributable to noncontrolling interests represents a 14.8 percent third-party interest in our Indiana Harbor cokemaking
facility and fluctuates with the financial performance of that facility.
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Results of Reportable Business Segments

Following the acquisition of Phoenix Global and as discussed in Note 11 Business Segment Information, we updated our reportable segments and
have recast all segment information for all prior periods presented herein to reflect this change.

We report our business results through two reportable segments:

*  Domestic Coke consists of our Jewell facility, located in Virginia, our Indiana Harbor facility, located in Indiana, our Granite City facility located
in Illinois, and our Middletown and Haverhill facilities located in Ohio.

*  Industrial Services consists of logistics terminals including CMT, located in Louisiana, KRT, located in West Virginia, and Lake Terminal, located
in Indiana. Lake Terminal is located adjacent to our Indiana Harbor cokemaking facility. Additionally, Industrial Services includes fifteen molten
slag removal, handling and processing operating sites across the United States, Brazil, Slovakia and Spain.

Corporate expenses that can be identified with a segment have been included in determining segment results. The remainder is included in Corporate
and Other, including licensing and operating fees payable to us under long-term contracts with ArcelorMittal Brazil as well as the expenses related to those
operations and activity from our legacy coal mining business, which is not considered a reportable segment and therefore, not included in our segment
information in Note 11. However, we have included Corporate and Other within our operating data below.

Management believes Adjusted EBITDA is an important measure of operating performance, which is used by the CODM as one of the measurements
to help determine the allocation of costs and resources to our reportable segments. Adjusted EBITDA should not be considered a substitute for the reported
results prepared in accordance with GAAP. See the “Non-GAAP Financial Measures” section for both the definition of Adjusted EBITDA and the
reconciliation from GAAP to the non-GAAP measurement.
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Segment Financial and Operating Data

The following tables set forth financial and operating data by segment:

Sales and Other Operating Revenues:
Domestic Coke
Industrial Services
Industrial Services intersegment sales
Elimination of intersegment sales
Total sales and other operating revenue reportable segments
Corporate and Other, net)
Total sales and other operating revenue
Adjusted EBITDA:
Domestic Coke
Industrial Services
Total Adjusted EBITDA reportable segments
Corporate and Other, net(")
Total Adjusted EBITDA®
Domestic Coke Operating Data:
Domestic Coke capacity utilization®
Domestic Coke production volumes (thousands of tons)
Domestic Coke sales volumes (thousands of tons)
Domestic Coke Adjusted EBITDA per ton®
Industrial Services Operating Data:
Terminals handling volumes (thousands of tons)
Steel customer volumes serviced (thousands of tons)

Six Months Ended

(1) Corporate and Other, net is not a reportable segment and includes the results of Brazil cokemaking operations.

Three Months Ended June 30, Increase June 30, Increase
2026 2025 (Decrease) 2026 2025 (Decrease)
(Dollars in millions)
367.5 410.4 (429) $ 7292 816.2 (87.0)
98.4 15.1 83.3 183.8 37.5 146.3
5.8 59 0.1) 11.3 11.5 0.2)
(5.8) (5.9) 0.1 (11.3) (11.5) 0.2
$ 465.9 425.5 40.4 $ 913.0 853.7 59.3
9.4 8.6 0.8 17.4 16.4 1.0
$ 4753 434.1 41.2 $ 9304 870.1 60.3
$ 42.5 40.5 2.0 $ 77.8 90.4 (12.6)
34.4 7.7 26.7 60.6 21.4 39.2
76.9 48.2 28.7 138.4 111.8 26.6
(7.3) (4.6) 2.7 (12.3) (8.4) (3.9)
$ 69.6 43.6 26.0 $ 126.1 103.4 22.7
100 % 95 % 5% 97 % 93 % 4%
864 947 (83) 1,670 1,852 (182)
878 943 (65) 1,720 1,841 (121)
$ 4841 42.95 5.46 § 4523 49.10 (3.87)
6,672 4,746 1,926 12,316 10,470 1,846
5,763 — 5,763 11,326 — 11,326

(2) See the “Non-GAAP Financial Measures” section below for both the definition of Adjusted EBITDA and the reconciliation from GAAP to the non-

GAAP measurement.

(3) The production of foundry coke tons does not replace blast furnace coke tons on a ton for ton basis, as foundry coke requires longer coking time. The
Domestic Coke capacity utilization is calculated assuming a single ton of foundry coke replaces approximately two tons of blast furnace coke.

(4) Reflects Domestic Coke Adjusted EBITDA divided by Domestic Coke sales volumes.
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Analysis of Segment Results

Domestic Coke

The following table sets forth year-over-year changes in the Domestic Coke segment's sales and other operating revenues and Adjusted EBITDA
results:

Three Months Ended Six Months Ended
June 30, 2026 vs. 2025 June 30, 2026 vs. 2025
Sales and other operating Sales and other operating
revenue Adjusted EBITDA revenue Adjusted EBITDA
(Dollars in millions)

Prior year period $ 4104 § 405 § 8162 §$ 90.4
Volume® (22.8) (4.4) (46.6) (11.3)
Price® (16.8) 14.8 (33.9) 10.1
Operating and maintenance costs N/A (1.1) N/A (1.7)
Energy and other® 3.3) (7.3) (6.5) 9.7)

Current year period $ 3675 $ 425 $ 7292 % 77.8

(1) Volumes during the three and six months ended June 30, 2026 decreased due to the shutdown of our Haverhill I cokemaking facility.

(2) The pass-through of lower coal prices decreased sales and other operating revenue during the three and six months ended June 30, 2026. Adjusted
EBITDA for the three and six months ended June 30, 2026 increased due to favorable coal-to-coke yields.

(3) Energy and other during the three and six months ended June 30, 2026 decreased due to the turbine failure at our Middletown cokemaking facility
partially offset by favorable pricing during the current year periods.

Industrial Services

During the three and six months ended June 30, 2026, sales and other operating revenues, exclusive of intersegment sales, were $98.4 million and
$183.8 million, respectively, compared to $15.1 million and $37.5 million, respectively, in the corresponding prior year periods. Adjusted EBITDA, inclusive
of the impact of intersegment transactions, during the three and six months ended June 30, 2026 was $34.4 million and $60.6 million, respectively, compared to
$7.7 million and $21.4 million, respectively, in the corresponding prior year periods. Industrial services results increased during the current year periods due to
the inclusion of Phoenix Global results and favorable transloading volumes and pricing.

Corporate and Other

Corporate and Other Adjusted EBITDA represented a loss of $7.3 million and $12.3 million, respectively, for the three and six months ended June 30,

2026, compared to a loss of $4.6 million and $8.4 million, respectively, in the corresponding prior year periods. The three and six months ended June 30, 2026
reflect higher employee related expenses.

Non-GAAP Financial Measures

In addition to the GAAP results provided in this Quarterly Report on Form 10-Q, we have provided a non-GAAP financial measure, Adjusted
EBITDA. Our management, as well as certain investors, use this non-GAAP measure to analyze our current and expected future financial performance. This

measure is not in accordance with, or a substitute for, GAAP and may be different from, or inconsistent with, non-GAAP financial measures used by other
companies.

The Company evaluates the performance of its segments based on segment Adjusted EBITDA, which is defined as earnings before interest, taxes,
depreciation and amortization (“EBITDA”), adjusted for any impairments, restructuring costs, gains or losses on extinguishment of debt, gains or losses on
foreign currency derivative instruments assumed as part of the acquisition of Phoenix Global, site closure costs and/or transaction costs (“Adjusted EBITDA”).
EBITDA and Adjusted EBITDA do not represent and should not be considered alternatives to net income or operating income under GAAP and may not be
comparable to other similarly titled measures in other businesses.

Management believes Adjusted EBITDA is an important measure in assessing operating performance. Adjusted EBITDA provides useful information
to investors because it highlights trends in our business that may not otherwise be apparent when relying solely on GAAP measures and because it eliminates
items that have less bearing on our operating performance. EBITDA and Adjusted EBITDA are not measures calculated in accordance with GAAP, and they
should not be considered a substitute for net income, or any other measure of financial performance presented in accordance with GAAP.
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Additionally, other companies may calculate Adjusted EBITDA differently than we do, limiting its usefulness as a comparative measure.

Reconciliation of Non-GAAP Financial Measures

Below is a reconciliation of Adjusted EBITDA to net income, which is its most directly comparable financial measure calculated and presented in
accordance with GAAP:

Three Months Ended June 30, Six Months Ended June 30,
2026 2025 2026 2025
(Dollars in millions)
Net income $ 156 $ 35 § 122 $ 22.9
Add:
Depreciation and amortization expense 39.9 28.6 84.8 57.4
Interest expense, net 8.5 5.4 17.2 10.6
Income tax expense 4.9 0.9 4.0 6.5
Loss on derivative forward contracts — — 0.3 —
Restructuring costs" 0.3 0.6 —
Transaction costs® — 52 0.2 6.0
Site closure costs?® 0.4 6.8 —
Adjusted EBITDA $ 69.6 $ 436 $ 126.1 §$ 103.4

(1) Restructuring costs include severance and other related charges primarily associated with the acquisition of Phoenix Global.

(2) Reflects costs incurred related to the acquisition of Phoenix Global.

(3) Reflects costs incurred associated with the shutdown of our Haverhill I cokemaking facility and the closure of certain Phoenix Global operating sites.

Liquidity and Capital Resources

Our primary liquidity needs are to fund working capital and investments, service our debt, maintain cash reserves and replace partially or fully
depreciated assets and other capital expenditures. Our sources of liquidity include cash generated from operations, borrowings under our Revolving Facility
and, from time to time, debt and equity offerings. We believe our current resources are sufficient to meet our working capital requirements for our current
business for at least the next 12 months and thereafter for the foreseeable future. As of June 30, 2026, we had $42.7 million of cash and cash equivalents and
$164.5 million of borrowing availability under our Revolving Facility.

We have not provided foreign withholding taxes, state income taxes and federal and state taxes on foreign currency gains/losses on accumulated
undistributed earnings of certain foreign subsidiaries because these earnings are considered to be permanently reinvested. It is not practicable to determine the
amount of the unrecognized deferred tax liability related to the undistributed earnings. We do not anticipate the need to repatriate funds to the U.S. to satisty
domestic liquidity needs arising in the ordinary course of business, including liquidity needs associated with our domestic debt service requirements.

We may, from time to time, seek to retire or purchase additional amounts of our outstanding equity and/or debt securities through cash purchases
and/or exchanges for other securities, in open market purchases, privately negotiated transactions or otherwise. Such repurchases or exchanges, if any, will
depend on prevailing market conditions, our liquidity requirements, contractual restrictions and other factors. The amounts involved may be material. Refer to
“Part II Item 2 - Unregistered Sales of Equity Securities and Use of Proceeds.”
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Cash Flow Summary

The following table sets forth a summary of the net cash provided by (used in) operating, investing and financing activities for the six months ended
June 30, 2026 and 2025:

Six Months Ended June 30,

2026 2025
(Dollars in millions)
Net cash provided by operating activities $ 455 § 433
Net cash used in investing activities (29.6) (17.2)
Net cash used in financing activities (61.9) (29.5)
Net decrease in cash and cash equivalents $ (46.0) $ 3.4)

Cash Flows from Operating Activities

Net cash provided by operating activities increased by $2.2 million to $45.5 million for the six months ended June 30, 2026 as compared to $43.3
million in the corresponding prior year period. Net cash provided by operating activities during the current period primarily reflects unfavorable changes in
primary working capital driven by the timing of customer payments partially offset by lower coal inventory. Current period cash flows from operating activities
also includes the results of Phoenix Global.

Cash Flows from Investing Activities

Net cash used in investing activities increased by $12.4 million to $29.6 million for the six months ended June 30, 2026 as compared to $17.2 million
in the corresponding prior year period. The increase is primarily related to the inclusion of capital expenditures for Phoenix Global in the current year period.
This increase was partially offset by $1.8 million received primarily related to the settlement of final working capital for the Phoenix Global acquisition during
the current year period. Refer to “Capital Requirements and Expenditures” below for further detail.

Cash Flows from Financing Activities

Net cash used in financing activities increased by $32.4 million to $61.9 million for the six months ended June 30, 2026 as compared to $29.5 million
in the corresponding prior year period. The increase in net cash used in financing activities was primarily driven by net repayments of $32.5 million on the
Revolving Facility and an increase in repayments of finance lease liabilities of $2.8 million. These increases in the current year period were partially offset by
lower cash remittances of $1.9 million for taxes related to vestings on equity classified awards.

Dividends

On April 30, 2026, SunCoke's Board of Directors declared a cash dividend of $0.12 per share of the Company's common stock. This dividend was
paid on June 2, 2026, to stockholders of record on May 15, 2026.

Additionally, on July 30, 2026, SunCoke's Board of Directors declared a cash dividend of $0.12 per share of the Company's common stock. This
dividend will be paid on September 2, 2026, to stockholders of record on August 17, 2026.

Covenants

As of June 30, 2026, we were in compliance with all applicable debt covenants. We do not anticipate a violation of these covenants nor do we
anticipate that any of these covenants will restrict our operations or our ability to obtain additional financing. See Note 7 to the consolidated financial
statements for details on debt covenants.

Capital Requirements and Expenditures

Our operations are capital intensive, requiring significant investment to upgrade or enhance existing operations and to meet environmental and
operational regulations. The level of future capital expenditures will depend on various factors, including market conditions, regulatory requirements and
customer requirements, and may differ from current or anticipated levels. Material changes in capital expenditure levels may impact financial results, including
but not limited to the amount of depreciation, interest expense and repair and maintenance expense.

Our capital requirements have consisted, and are expected to consist, primarily of:

*  Ongoing capital expenditures required to maintain equipment reliability, the integrity and safety of our coke ovens, steam generators and assets at
our terminals and operating sites and to comply with environmental regulations. Ongoing capital expenditures are made to replace partially or
fully depreciated assets in order to
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maintain the existing operating capacity of the assets and/or to extend their useful lives and also include new equipment that improves the
efficiency, reliability or effectiveness of existing assets. Ongoing capital expenditures do not include normal repairs and maintenance expenses,
which are expensed as incurred;

*  Expansion capital expenditures to acquire and/or construct complementary assets to grow our business and to expand existing facilities as well as
capital expenditures made to grow our business through new markets or enable the renewal of a coke sales agreement and/or industrial services
agreement and on which we expect to earn a reasonable return; and

«  Environmental project expenditures to ensure that our existing facilities operate in accordance with changing regulations.
The following table summarizes our capital expenditures:

Six Months Ended June 30,
2026 2025

(Dollars in millions)

Ongoing capital $ 329 § 9.5
Expansion capital — 8.0
Total capital expenditures() $ 329 % 17.5

(1) Reflects actual cash payments during the periods presented for our capital requirements.

Critical Accounting Policies and Estimates

There have been no significant changes to our accounting policies or estimates during the three months ended June 30, 2026 compared with those
disclosed in Part II, Item 7, “Management’s Discussion and Analysis of Financial Condition and Results of Operations” of our Annual Report on Form 10-K for
the year ended December 31, 2025.

Recent Accounting Standards

See Note 1 to our consolidated financial statements for further detail.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

There have been no material changes to the Company's exposure to market risk previously disclosed in our Annual Report on Form 10-K for the year
ended December 31, 2025.
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Item 4. Controls and Procedures
Management’s Evaluation of Disclosure Controls and Procedures

The Company maintains disclosure controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934,
as amended) that are designed to ensure that information required to be disclosed in its reports filed or submitted under the Exchange Act is recorded,
processed, summarized and reported within the time periods specified in the SEC's rules and forms, and that such information is accumulated and
communicated to the Company’s management, including its Chief Executive Officer and Chief Financial Officer, as appropriate, to allow timely decisions
regarding required disclosure.

In designing and evaluating the disclosure controls and procedures, management recognizes that any controls and procedures, no matter how well
designed and operated, can provide only reasonable assurance of achieving the desired control objectives.

The Company carried out an evaluation, under the supervision and with the participation of management, including its Chief Executive Officer and
Chief Financial Officer, of the effectiveness of the Company’s disclosure controls and procedures as of the end of the period covered by this report. Based on
this evaluation, the Company’s Chief Executive Officer and Chief Financial Officer concluded that the Company's disclosure controls and procedures were
effective at a reasonable assurance level as of the end of the period covered by this report.

Changes in Internal Control over Financial Reporting

We are currently in the process of assessing and integrating Phoenix Global's internal control over financial reporting with our existing internal control
over financial reporting.

Except as described above, there have been no changes in the Company’s internal control over financial reporting that materially affected, or are
reasonably likely to materially affect, our internal control over financial reporting during the quarter ended June 30, 2026.
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PART II - OTHER INFORMATION

Item 1. Legal Proceedings

The information presented in Note 8 to our consolidated financial statements within this Quarterly Report on Form 10-Q is incorporated herein by
reference.

Certain legal and administrative proceedings are pending or may be brought against us arising out of our current and past operations, including matters
related to commercial disputes, employment claims, personal injury claims, common law tort claims, and general environmental claims. Although the ultimate
outcome of these proceedings cannot be ascertained at this time, it is reasonably possible that some of them could be resolved unfavorably to us. Our
management believes that any liabilities that may arise from such matters would not likely be material in relation to our business or our consolidated financial
position, results of operations or cash flows at June 30, 2026.

Item 1A. Risk Factors

There have been no material changes to our risk factors previously disclosed in our Annual Report on Form 10-K for the year ended December 31,
2025.
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

On October 28, 2019, the Company's Board of Directors authorized a program to repurchase outstanding shares of the Company’s common
stock, $0.01 par value per share, from time to time in open market transactions at prevailing market prices, in privately negotiated transactions, or by other
means in accordance with federal securities laws, for a total aggregate cost to the Company not to exceed $100.0 million. There have been no share repurchases
since the first quarter of 2020. As of June 30, 2026, $96.3 million remains available under the authorized repurchase program.

Item 3. Defaults Upon Senior Securities

None.

Item 4. Mine Safety Disclosures

While the Company divested substantially all of its remaining coal mining assets in April 2016, the Company remains responsible for reclamation of
certain legacy coal mining locations that are subject to Mine Safety and Health Administration (“MSHA”) regulatory purview and the Company continues to
own certain industrial services assets that are regulated by MSHA. The information concerning mine safety violations and other regulatory matters that we are
required to report in accordance with Section 1503(a) of the Dodd-Frank Wall Street Reform and Consumer Protection Act and Item 104 of Regulation S-K (17
CFR 229.014) is included in Exhibit 95.1 to this Quarterly Report on Form 10-Q.

Item 5. Other Information

None.
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Item 6. Exhibits
Exhibit
Number

3.1

32

22.1*
31.1%*

104

Description

Amended and Restated Certificate of Incorporation of the Company (incorporated by reference herein to Exhibit 3.1 to the Company’s
Amendment No. 4 to Registration Statement on Form S-1 filed on July 6, 2011, File No. 333-173022)

Amended and Restated Bylaws of SunCoke Energy, Inc., effective as of February 23, 2023 (incorporated by reference herein to Exhibit 3.2
to the Company’s Annual Report on Form 10-K, filed on February 24, 2023, File No. 001-35243)

List of Issuers and Guarantor Subsidiaries

the Sarbanes-Oxley Act of 2002

Chief Financial Officer Certification Pursuant to Exchange Act Rule 13a-14(a)_or Rule 15d-14(a), as Adopted Pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002

Chief Executive Officer Certification Pursuant to Exchange Act Rule 13a-14(b) or Rule 15d-14(b) and Section 1350 of Chapter 63 of Title
18 of the United States Code, as Adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

Chief Financial Officer Certification Pursuant to Exchange Act Rule 13a-14(b)_or Rule 15d-14(b).and Section 1350 of Chapter 63 of Title
18 of the United States Code, as Adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

Mine Safety Disclosures

The following financial statements from SunCoke Energy, Inc.'s Quarterly Report on Form 10-Q for the three and six months ended June
30, 2026, filed with the Securities and Exchange Commission on July 30, 2026, is formatted in iXBRL (Inline eXtensible Business
Reporting Language): (i) the Consolidated Statements of Operations, (ii) the Consolidated Statements of Comprehensive Income, (iii) the
Consolidated Balance Sheets, (iv) the Consolidated Statements of Cash Flows, (v) the Consolidated Statements of Equity, and (vi) the Notes
to Consolidated Financial Statements.

The cover page from SunCoke Energy, Inc's Quarterly Report on Form 10-Q for the three and six months ended June 30, 2026 is formatted
in iXBRL (Inline eXtensible Business Reporting Language) and contained in Exhibit 101.

* Filed herewith.
Hk Furnished herewith.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned thereunto duly authorized.

Dated: July 30, 2026
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SunCoke Energy, Inc.

By:

/s/ Karl A. Zabiello

Karl A. Zabiello

Vice President and Chief Accounting Officer and
Treasurer

(Duly Authorized Officer)

(Principal Accounting Officer)



SunCoke Energy, Inc.
List of Issuers and Guarantor Subsidiaries

Exhibit 22.1

If a series of registered debt securities issued by SunCoke Energy, Inc. is guaranteed, such series will be guaranteed by one or more of the subsidiaries listed

below.

State or Other Jurisdiction of

Exact Name of Registrant as Specified in its Charter Incorporation or Organization Designation
SunCoke Energy, Inc. Delaware Issuer

Ceredo Liquid Terminal, LLC Delaware Guarantor
CMT Liquid Terminal, LLC Delaware Guarantor
Dismal River Terminal, LLC Delaware Guarantor
Elk River Minerals Corporation Delaware Guarantor
FF Farm Holdings LLC Delaware Guarantor
Flame Aggregator, LLC Delaware Guarantor
Gateway Energy & Coke Company, LLC Delaware Guarantor
Haverhill Coke Company LLC Delaware Guarantor
Indiana Harbor Coke Company Delaware Guarantor
Indiana Harbor Coke Corporation Indiana Guarantor
Jewell Coal and Coke Company, Inc. Virginia Guarantor
Jewell Coke Acquisition Company Virginia Guarantor
Jewell Coke Company, L.P. Delaware Guarantor
Jewell Resources Corporation Virginia Guarantor
Kanawha River Terminals, LLC Delaware Guarantor
Marigold Dock, Inc. Delaware Guarantor
Metal Services LLC Delaware Guarantor
Phoenix Global Burns Harbor, LLC Delaware Guarantor
Phoenix Global Ghent, LLC Delaware Guarantor
Phoenix Global Indiana Harbor East, LLC Delaware Guarantor
Phoenix Global Indiana Harbor West, LLC Delaware Guarantor
Phoenix Global Marion, LLC Delaware Guarantor
Raven Energy LLC Delaware Guarantor
Sun Coal & Coke LLC Delaware Guarantor
SunCoke Lake Terminal LLC Delaware Guarantor
SunCoke Logistics LLC Delaware Guarantor
SunCoke Technology and Development LLC Delaware Guarantor



Exhibit 31.1
CERTIFICATION

I, Katherine T. Gates, certify that:

1.

2.

I have reviewed this Quarterly Report on Form 10-Q of SunCoke Energy, Inc. (the “registrant™);

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-
15(f)) for the registrant and have:

(a)  Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision,
to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

(b)  Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c)  Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely
to materially affect, the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b)  Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

/s/ Katherine T. Gates

Katherine T. Gates

President and Chief Executive Officer
(Principal Executive Officer)

July 30, 2026



Exhibit 31.2
CERTIFICATION

I, Shantanu Agrawal, certify that:

1.

2.

I have reviewed this Quarterly Report on Form 10-Q of SunCoke Energy, Inc. (the “registrant™);

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-
15(f)) for the registrant and have:

(a)  Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision,
to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

(b)  Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c)  Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely
to materially affect, the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b)  Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

/s/ Shantanu Agrawal

Shantanu Agrawal

Senior Vice President and Chief Financial Officer
(Principal Financial Officer)

July 30, 2026



Exhibit 32.1

CERTIFICATION
OF
CHIEF EXECUTIVE OFFICER
OF
SUNCOKE ENERGY, INC.
PURSUANT TO 18 U.S.C. SECTION 1350

In connection with the Quarterly Report on Form 10-Q of SunCoke Energy, Inc. (the “Company”) for the fiscal quarter ended
June 30, 2026 as filed with the Securities and Exchange Commission on the date hereof (the “Report”), I, Katherine T. Gates,
President and Chief Executive Officer of the Company, hereby certify pursuant to 18 U.S.C. Section 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, that to my knowledge:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company for the periods presented therein.

[s/ Katherine T. Gates

Katherine T. Gates

President and Chief Executive Officer
(Principal Executive Officer)

July 30, 2026



Exhibit 32.2

CERTIFICATION
OF
CHIEF FINANCIAL OFFICER
OF
SUNCOKE ENERGY, INC.
PURSUANT TO 18 U.S.C. SECTION 1350

In connection with the Quarterly Report on Form 10-Q of SunCoke Energy, Inc. (the “Company”) for the fiscal quarter ended
June 30, 2026 as filed with the Securities and Exchange Commission on the date hereof (the “Report™), I, Shantanu Agrawal, Senior
Vice President and Chief Financial Officer of the Company, hereby certify pursuant to 18 U.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 2002, that to my knowledge:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and
2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of

operations of the Company for the periods presented therein.

[s/ Shantanu Agrawal

Shantanu Agrawal

Senior Vice President and Chief Financial Officer
(Principal Financial Officer)

July 30, 2026



Exhibit 95.1
SunCoke Energy, Inc.
Mine Safety Disclosures for the Quarter Ended June 30, 2026

We are committed to maintaining a safe work environment and working to ensure environmental compliance across all of our operations. The health
and safety of our employees and limiting the impact to communities in which we operate are critical to our long-term success. We employ practices and
conduct training to help ensure that our employees work safely. Furthermore, we utilize processes for managing, monitoring and improving safety and
environmental performance.

We have consistently operated within the top quartiles for the U.S. Occupational Safety and Health Administration’s recordable injury rates as
measured and reported by the American Coke and Coal Chemicals Institute. We also have worked to maintain low injury rates reportable to the U.S.
Department of Labor’s Mine Safety and Health Administration (“MSHA”’) and won the Sentinels of Safety award for 2008, 2013 and 2016 from MSHA for
having the mine with the most employee hours worked without experiencing a lost-time injury in that mine’s category.

The following table presents the information concerning mine safety violations and other regulatory matters that we are required to report in
accordance with Section 1503(a) of the Dodd-Frank Wall Street Reform and Consumer Protection Act. Whenever MSHA believes that a violation of the
Federal Mine Safety and Health Act of 1977 (the “Mine Act”), any health or safety standard, or any regulation has occurred, it may issue a citation which
describes the violation and fixes a time within which the operator must abate the violation. In these situations, MSHA typically proposes a civil penalty, or fine,
that the operator is ordered to pay. In evaluating the following table regarding mine safety, investors should take into account factors such as: (1) the number of
citations and orders will vary depending on the size of a coal mine, (2) the number of citations issued will vary from inspector to inspector, mine to mine and
MSHA district to district and (3) citations and orders can be contested and appealed, and during that process are often reduced in severity and amount, and are
sometimes dismissed.

The mine data retrieval system maintained by MSHA may show information that is different than what is provided in the table below. Any such
difference may be attributed to the need to update that information on MSHA'’s system or other factors. Orders and citations issued to independent contractors
who work at our mine sites are not reported in the table below. All section references in the table below refer to provisions of the Mine Act.

Received Received
Notice of Notice of
Section Pattern of Potential to | Legal Actions
Section 104 | Section 104(d) Section Total Dollar N To;al £ Violations | Have Pattern | Pending as of | Legal Actions | Legal Actions
S&S 104(b) Citations | Section 110(b) [ 107(a) Value of MSHA ll:’[nilnienr ! | Under Section | Under Section | Last Day of Initiated Resolved
Operating Name/MSHA Citations (#) |Orders (#)| and Orders | (2) Violations |Orders (#)| Assessments Relateﬁ 104(e) 104(e) (yes/no) | Period (#)(10) | During Period | During Period
Identification Number ?2) Q3) #4) #)(5) ©6) Proposed ($)(7) | Fatalities (#) | (yes/no)(8) ) (11) #)(12) #(13)
no no
Ceredo Dock / 46-09051 — —] — — —|$ — — — — —
no no
Quincy Dock / 46-07736 —| —] — —] —] —] —
Dismal River Terminal / B3121 —| —] — —] —] —] no no —
Jewell Coal Corp / 44-00649 — — — — —] — no no —
Total — — — —|$ — — no no — —

(1) The table does not include the following: (i) facilities which have been idle or closed unless they received a citation or order issued by MSHA, (ii)

permitted mining sites where we have not begun operations or (iii) mines that are operated on our behalf by contractors who hold the MSHA numbers
and have the MSHA liabilities.

(2) Alleged violations of mandatory health or safety standards that could significantly and substantially contribute to the cause and effect of a coal or other
mine safety or health hazard.

(3) Alleged failures to totally abate a citation within the period of time specified in the citation.

(4) Alleged unwarrantable failure (i.e., aggravated conduct constituting more than ordinary negligence) to comply with a mining safety standard or
regulation.

(5) Alleged flagrant violations issued.



(6) Alleged conditions or practices which could reasonably be expected to cause death or serious physical harm before such condition or practice can be
abated.

(7) Amounts shown include assessments proposed during the quarter ended June 30, 2026 and do not necessarily relate to the citations or orders reflected in
this table. Assessments for citations or orders reflected in this table may be proposed by MSHA after June 30, 2026.

(8) Alleged pattern of violations of mandatory health or safety standards that are of such nature as could have significantly and substantially contributed to
the cause and effect of coal or other mine health or safety hazards.

(9) Alleged potential to have a pattern of violations of mandatory health or safety standards that are of such nature as could have significantly and
substantially contributed to the cause and effect of coal or other mine health or safety hazards.

(10) This number reflects legal proceedings which remain pending before the Federal Mine Safety and Health Review Commission (the “FMSHRC”) as of
June 30, 2026. The pending legal actions may relate to the citations or orders issued by MSHA during the reporting period or to citations or orders issued
in prior periods. The FMSHRC has jurisdiction to hear not only challenges to citations, orders, and penalties but also certain complaints by miners. The

number of “pending legal actions” reported here reflects the number of contested citations, orders, penalties or complaints, which remain pending as of
June 30, 2026.

(11) The legal proceedings reflected in this column of the table are categorized as follows in accordance with the categories established in the Procedural

Rules of the FMSHRC:
Complaints for Discharge,
Mine or Operating Discrimination or
Name/MSHA Identification Contests of Citations and Contests of Proposed Complaints for Interference Under Section | Applications for Temporary | Appeals of Judges’ Decisions
Number Orders (#) Penalties (#) Compensation (#) 105 (#) Relief (#) or Orders (#)
Ceredo Dock / 46-09051 0 0 0 0 0 0
Quincy Dock / 46-07736 0 0 0 0 0 0
Dismal River Terminal / B3121 0 0 0 0 0 0
Jewell Coal Corp / 44-00649 0 0 0 0 0 0
Total 0 0 0 0 0 0

(12) This number reflects legal proceedings initiated before the FMSHRC during the quarter ended June 30, 2026. The number of “initiated legal actions”
reported here may not have remained pending as of June 30, 2026.

(13) This number reflects legal proceedings before the FMSHRC that were resolved during the quarter ended June 30, 2026.



